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MORTGAGE

THIS MORTGAGE (**Sccuriiy "nstrument ') is givenon  JULY 7, 1998. The mortgagor is
FULGENCIO BONILLA AS HIS SOLR AND SEPARATE PROPERTY

(*Borrower').
This Security Instrument is given to - SOUTHERN FACLFIC FUNDING CCORPORATION, A CALIFORKIA
CORPORATION
which s organized and
existing underthe laws of  THE STATE OF CALIFORNIA
and whose address is 4949 MEADOWS RD., STE 600, LALE OSWEGO, OR %7035
{"'Lender™’}.

Borrower owes Lender the principal sum of PORTY EIGHT THOUSASY SEVEN HUNDRED FIFTY AND NO/10Q#x##*+*
Ak Rk R A kh kR AR AR AR AR AR R AR AR kAR kN Rk ARk R e d o dnhhbpaunhkrnsarrrarnnnrensx  Dollars
(U5 $48,750.00 ) Thisdebtisevidencedby Borrower s note dated e samedate as this Seeurity Instrument (**Note'"). -
which provides for monthly payments, with the full debt, if nol paid carlicr, duc @id pavable on on
JULY 1, 202§, This Sccurity Instrument secures to Lender: (2 die-renayment of the debt evidenced by the D
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymept of all other sums, with intercst. v
advanced under paragraph 7 to protect the security of this Security Instrumen; and (¢) the per.orriance of Borrower's covenants and 5-;
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby miei1gage, grantand conveyto Lender oy
the following described property located 1n COOK Coup.y. lliinois:

LOT 80 (EXCEPT THAT PART TAKEN FOR WIDENING ASHLAND AVENUE) IK BALLIN'S SUBDIVISION IR

THE SOUTEWEST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION F£, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLILQTS.

AP #: 20-08-124-020

*

F

which has the addressof 5047 §. ASHLARD AVE, CHICAGO
{Street, Cityd,

Rlinois 60609 (**Property Address™),

[£ip Code] R ..
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TOGETHER WITH all the improvements now or hercafter crected on the property, and alt casements, appurtenances, and
fixturés now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security Instrument, Alt
of the '_fércgomg is reforred 1o {n this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propecty is unencumbered, except forencumbrances of record. Borrower warranis and will defend
gencrally the title to the Property against all claims and demands, subject 10 any cicumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniforim covenants with limited
varialions by jurisdiction 1o constituie a uniform sceurity instrumeni covering rcal propeny.

UNIFORM COVENANTS. Borrower and Lender coveanant and agree as follows:

1. Payment of Prinvipal and Interest; Prepayment and Late Charges. Borrower shall prompiiy pay when due the principal
ol and interest on the debt evidenced by the Note and auy prepayvment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 10 # written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds™) for: (a) yearly taxes and
assessments whichsiay attain priority over this Scourity Instrument asa lics on the Property; (b) yearly leaschotd payments or ground
rents onihie Property;1fany, (¢} vearly hazard or propenty insurance premiums; (@) yearly flood insurance preminms, if any: (c) yearly
martgage insurance proaiiums, ifany; and {f) any sums payabic by Barrower to Lender, inaccordance withthe provisionsof paragraph
&, in ticu of the paymeni OFnrigage insurance premiums. These items are called **Escrow ltems.™ Lender may. at any time, callect
and hold Funds in an amoarenot 10 exceed the maximum amount a lender for a federally velated morigage loan may require for
Borrower's escrow account uides (52 federal Real Estate Settlement Procedurcs Act of 1974 as amended from time tetime, 12U.5.C.
Section 260] et seq. ("RESPA ") wiless another faw that applics to the Funds sels a Jesser amount, If so, Leader may, at any time.
collect and hold Funds in an amount not.ta exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates o€ cxnatiditures of future Escrow lems or othenwise in accordance with applicable law.

The Funds shall be held in an institution viese deposits are insured by a federat agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow fems.
Lender may not charge Borrower for holding and apn! ving the Funds, annually analyzing the escrow account, or verifying the Escrow
lterms, unicss Lender pays Borrower interest on the Funds sud applicable law permits Lender to make such acharge. However, Lender
may require Borrower to pay a onc-time charge for an independent real estate tax reponing service used by Lender in connection with
this loan, unless applicable taw provides otherwise. Unlessan agresment is made or applicable faw requires inerest to be paid, L.ender
shall not be required to pay Bortawer any interest or carnings or'(tz Funds. Borrower and Lender may agrec in writing, however,
that interest shatl be paid on the Funds. Lender shali give 1o Borrowss, svithout charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which cach debl’ 15152 Funds was made. The Funds are pledged as additionat
security for all sums sccured by this Security {nstrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shatt account to Basrower for
the excess Funds in accordance with the requirements of applicable law. I the tmount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower 1 viting, and, in such case Borrower shall pay
to Leader the amount necessary to make up the deficiency. Borrower shall make up tne d<ficiency in no more than twelve monthly
payments, at Lender’s soic discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower asty Funds heid
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqaisition or sale of the Property,
shail apply any Funds hetd by Lender at (e time of acquisition or sale as a credit againss the sums scearer ov this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, ali payments received by Lander under paragraphs i
and 2 shall be apptied: first, to any prepayment charges due under the Nete; sccond, to amounts payable urder paragraph 2 third,
1o interest due; fourth, to principal duc; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssmients, charges, fines and impositions attributabic to the Property which
may attain priority over this Security Instmment, and lcaschold payments or ground rents, if any. Botrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the person owed
payment. Borrower shall promptly fusnish to Lender all notices of amounts (o be paid under this paragraph. If Borrower makes these
paymenis dirctly, Borrower shail promptiy furnish to Lender receipts evidencing the payments.

Borroweor shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees inwriting
1o the payment of the obligation secured by the lica ina manner acceptable to Lender, {b) contests in good faith the licn by, or defends
against enforcement of the kieu in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the fien,
or {¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the tien to this Security Insirument. If
Lender determines ihat any part of the Property is subject to a ticn which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifving thelicn, Borrawer shall satisfy the lien or take ane or more of theactions sct forth above within
{0 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep ihe improvements now existing or hercafter erccled on the Property
insured against loss by fire, hazards included within the term extended coverage™ and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, ebtain coverage
to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewais shall be acceptable to Lender and shall include a standard morntgage clause. Lender shall
have thc right 1o hold the policics and rencwals. [T Lender requires, Borrower shatl promptly give to Lender all receipts of paid
prcmu_ams and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restoration or repair of the Property
damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is nol
cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums sccured by this
Security [nstrumer: whether or not then due, with any excess paid to Borrower, t{ Borrower abandons the Property, or docs not answer
within 30 days 2 notic< {rom Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance
proceeds. Lender may se the proceeds to repair or testere the Property of to pay suirs secured by this Security Instrument, whether
or not then due. The 30~y reriod will begin when the notice is given.

Unless Lender and Borrdwe: othenwise agree in writing, any application of procceds (o principal shall not ¢xtend or postpone
the duc date of the monthly paysnens referred to in paragraphs | and 2 or change the amount of the payments. I{ under paragraph
21 the Property is acquired by Lenaer. Sorrower’s right to any insurance policics and procecds resuiting from damage to the Property
urior 1o the acquisition shall pass 10 Lendey 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenarce aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv as Borrower's principal residence within sixty days afier the exceution of this
Security Instrument and shatt continue ta occupy thie Pionerly as Borrower's principal residence for at least one year afier the dale
of occupancy, unless Lender otherwisc agrees in writifig 4-hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc bevond Borrower's controi. Berivver shall not destroy, damage or impair the Property, allow the
Property o detcriorate, or commit waste on the Property. Borrewer shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun that in Lender’s good fanh judgment coutd rasult in forfeiture of the Property or otherwise materially impair
the licn created by this Sccurity Instrument or Lender's secunty interést Barrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or procecding tobe dismissed witha paisg that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impaserient of the lien created by this Security instrument or
Lender's sccurity interest. Borrower shall also be in default if Borrower, during Ui toan application process, gave materially false
or inaccurate information or statements to Lender (ot failed to provide Lender with.any ziaterial information) in contiection with the
foan evidenced by the Note, including, but not limited lo, representations concerniny, Surrower's occupancy of the Property as a
principal residence. 1€ this Security Instrumentisonaieaschold, Borrower shall comply wittial'she provisions of the leasc. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender aerees lo the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained in this
Sceurity Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a procecding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenderapy do.and pay for whatever
is necessary to protect the valuc of the Property and Lendur's rights in the Property. Lender's actions may tpciude paying any sums
sccured by a lien which has priority over this Sccurily [nstrument, appearing in court, paying reasonable attoraeyefeesand entening
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrawer sceured by this Security
[nstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requised to obtain coveinge
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Barroveer of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o one-twelfih of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased tobe in cffect. Lender willaceept,
use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no fonger be required, at

the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
ey
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writtea
agreemcnt between Borrower and Lender or applicable law.

9. Inspeetion. Lenderorits agent may make reasonable entrics upon and inspections of the Property. Len der shall give Borrower
noticg,at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, iv connection with any
condeimnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

Intheeventolatatal taking ofthe Property, the proceeds shati be applied to the sums secured by this Security Instrunient, whether
or not-then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair ntarket valuc of
the Property immediatcly before the taking is cqual to or greater than the amount of the sums secured by this Security Instrument
immediatcly before the Laking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiphied by the following fraction: ¢a) the totai amount of the sums secured
immediatcly befor: tie taking, divided by (b) the fair market value of the Property immediaicly before the taking. Any balance shall
be paid to Borrower. lzithe cvent of a partial laking ef the Property in which the fair market value of the Praoperty tmmediately before
the 1aking is less than (ac amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
m writing or unless applizablz law otherwisc provides, the proceeds shall be applied to the sums sceured by this Security Instrument
whether or net the sums are e duc.

If the Propenty is abandenea by 2orrower, or if, after notice by Lender to Borrower that the condemnor offers to vake an award
orseitiea claim for damages, Borrovarfails to respond o Lender within 30 days afierthe date the notice is given, Lender is authorized
to collect and apply the proceeds. at its mption. cither to restoration or repair of the Property or to the sums sccured by this Sccurity
Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred w #a paragraphs 1 and 2 or change tire amount of such payments,

11. Borrower Not Released; Forbearance by Zender Not a Waiver, Extension of the time for payment or modification of

operate to relcase the liability of the original Borrower or Borrowves's successors in interest. Lender shall notbe required focommence
proceedings against any successor in interest or refuse toextena fime for payment or otherwise modify amortization of Lhe sums secured

by this Seccurity {nstrument by reason of any demand made by the eriginal Borrower or Borrower’s successors in intercsl. Any
forbearance by Lender in exercising any right or remedy shall not Le < vaiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-<laners, The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower 's covenants and agreements shall be joint and scveral. Any Borrower via10'to-signs this Security Instrument but docs not
execule the Note: (a) is co-signing this Sccurity Instrument only to morigage, grantind cunvey that Borrower's intterest in the Property
under the terms of this Security Instrument, (b) is not personally obligated to pay the sami secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or zaake any accommoedations with regard to
the terms of this Sccurity Instrument or the Note withoul that Borrower's consent.

13. Loan Charges, If the loan sccured by this Sccurity Instrument is subject Lo a law whict sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in consy ction with the loan excced
the permitted limits, then; (a) any such loan charge shal! be reduced by the amount necessary to reduce 1w charge to the permitted
limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded Lo'Barrower. Lender may
choosc to make this refund by reducing the principal owed under the Note er by making a dircct payment 10 Brrrower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any uotice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice Lo Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. in the cvend that any provision or clausc of this Security Instrument or the Note conflicts with applicable
taw, such conflict shail not affcct other provisions of this Sccurity Instrument or the Note which can be given effeer without the
conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

16, Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If alt or any part of the Property or any interesi in it is sold
or transferred (or il a beneficial interest in Borrower is sold or transferred and Borvower is not a natural person) withouy Lender’s

‘-'“—o-u
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prior writlen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sceurily Instrument.
However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Justrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns sccured by this Sccurity
Instrurgent. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security [nstrument without fusther notice or demand on Bosrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Barrower shall have the right lo have enforcement
of thisSecurity Instrument discontinucd atany time prior to the carlicrof: (a) 5 days (or such other period as applicable law may specify
for remstatement) before salc of the Property pursuant (o any power of sale contained in this Sccurily Enstrument, or (b) entry of a
judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred. (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nol limited to, reasonabic atiorneys’
fees; and (d) takes such action as Lender may reasonably require o assure that the Hien of this Sccurity Instrument, Lender's rights
in the Property aud Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstaicment by Borrowcr, this Security Instrument and the obligations secured hereby shail remain fully cffective as if no
acceleration had occvired. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17

19, Sale of Note; Chanze of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity Instiument)
may be sold onc or more tiries without prior notice to Borrower, A sale may resull in a change in the entity (known as the *"Loan
Servicer™") that collects monthly pri;ments duc under the Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Scrvicer unrelated toa szic of the Notc. If there is a change of the Loan Servicer, Borrower will be given writlen notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which pavmentsshould be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shailnaicausc or permit the presence, use, disposal, storage, or release of any Hazardous
Substanceson or inthe Properly. Borrower shall noi-as, nor allew anyonc elsc 1o do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentencz<-shall not apply to the presence, use. or storage on the Property of small
quantitics of Hazardous Substanccs that are gencrally recogrized to be appropriate to normal residential vses and to mainienance
of the Property.

Borrower shatl promptly give Lender writien notice of anyv/ rvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Fronerty and any Hazardous Substance or Environmesital Law of
which Borrower has actual knowledge. [T Borrower learns, or is notified bvaty governmental of regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Propeny is aecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ arc thosc substances Zefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammao’e.o- toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in this paragraph
20, *Environmental Law™" means federal laws and laws of the jurisdiction where the Prope 1y is located that retate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny Rorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides othcrwisce), The notice shall specify: (a) the default; (b) the action required to cure the devsut; (¢) a date, not
lesy than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
curc the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may foreclos¢ this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and
costs of title cvidence,

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shal! release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LOAN #: 1200001029
24. Riders to this Security Instrument, [Cone or more riders are executed by Borrower and recorded together with this Securily
Instrament, the covenants and agreements of cach such rider shallbe incorporated into and shall amend and supplement the covenants
and ‘agreements of this Sccurity Instrument as if the rider(s) were a part of this Securtty Instrument.
[Chéck applicable box(cs)|
¥ Adjustable Rate Rider ] Condominium Rider xX] 1-4 Family Rider
=3 Graduated Payment Rider ] Planned Unit Development Rider
) Balfoon Ruder

(7 Biweekly Payment Rider
(" Rate Improvement Rider [ Second Home Rider
L3 V.A Rider -] Other(s} [specify]

any rider(s) exccuted by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Seeurity Instrument and in
Witnesses:

e mm——

FULGENGJO BONILLA

>

oo
o
2
0
)
o4
v

STATE OF ILLINOIS,

Couilty ss:
I RIS N A
coundy and statc do hereby cenify that

, a Notary Public in and for said

e stgned and delivered the said instrument as
free and voluntary act, for the uses and purposcs therein set forth.

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument, apreared before me this day
in person. and acknowiedged that
Given under my hand and official seal, this

-

Geow
. d;l_\’ of -AB o y NESNANN
.. . T T P e e -‘\,\::\\

My Commission Expires: "QFFICIAL SEAL” .
Nancy A DeMaar Notary Public

Notary Public, Slate ol Illinois

My Commission Expires 11 /22 /200
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1-4 FAMILY RIDER

Assignment of Reats

THIS 4-FAMILY RIDER is made this 7TH  dayol JULY, 1998 and is
incorporated 1iound shall be deemed to amend and supplement the Merigage, Deed of Trust or Securily Deed (the
*Security Instrutiwer ) of the same date given by the undersigned (the **Borrower ") to secure Borrower's Note
o SOUTHERN PAUITIC FUNDING CORPORATION, A CALIFGRNIA CORPORATICON

{the **Lender ) of the same date and covering the Property described in the Security Instrument and located at:
5047 S. ASHLAND AVE
CHICAGO, IL 60609

1-4 FAMILY COVENANTS. Inaddition to the cavenants and agreements made inthe Security [nstrument,
Borrower and Lender further covenant and agree as follows;

A, ADDITIONAL PROPERTY SUBJECT TQ THE SCCURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following itenisarc ad<ed 10 the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hereafter located in, on, or used, or intended to b< xsed in conneetion with the Propery,
including, but not limited to, those for the purposcs of supplying or distributing nesiing, cooling, clectricity, gas,
water, air and light. fire prevention and cxtinguishing apparatus, sccurity and accer s control apparatus, plumbing,
bath tubs, water heaters, watcer closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtainsand curtain rods, attched mirrors, cabinets,
panclling and attached floor coverings now or hereaficr aitached to the Property, ail-gi wirich, including
replacements and additions thereta, shall be deemed to beand remain a part of the Property covered by the Sceurity
Instrument. Al of the foregoing together with the Property described in the Sceurity Instrument (Or the leaschold
estate if the Sceurity Instrument is on a leaschold) are referred o in this 1- 4 Family Rider and the Security

Instrument as the “*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change,
Borrower suall comply with all laws, ordinances, regufations and requircments of any governmental body

applicable to the Propenty.

C. SUBORDINATE LIENS. Exccp! as permilted by federal law, Borrower shall not allow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender's prior written periission.

MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC
Uniform [nstrwinent Form 3170 3/93 Page 1 of 3 Gi4R (i14RL 509
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LOAN #: 1200001023
D. RENTLOSS INSURANCE, Borrower shail maintain insurance against rent Joss maddition tothe other
hazards for which insurance is required by Umform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
sentence it Vitiform Covenant 6 concerning Borrower 'soccupancy of the Property isdeleted. Al remaining
covenants and pareenients sct forth in Uniform Covenant & shall remain in cfTect.

G. ASSIGNMFENTOF LEASES. Upon Lender's request, Borrower shall assign lo Lenderall leases of the
Property and al! sccurity depasits made in conncction with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, 2xtend or terminate the existing leases and to execule new leascs, in Lender’s sole
discretion. Asuscd in this paragraph G, the word ““lease™ shall mean “sublease’ if the Sccurity Instrument is

on a leaschold.

H. ASSIGNMENT OF RENTS, APPCINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assizos and transfers to Lender all the rents and revenuces (*Rents™) of
the Propenty, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach terant of the Property stiall pay the Rents 1o Lender or Lender's
agents. However, Borrower shall receive the Rents untii (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Sccurily Instrument ard (ii) Lenaer hps given notice to the tenant(s) that the Reas are to
be paid to Lender or Lender's agent. This assignment of Rznte constitutes an absolute assignment and not an
assignment for additional sccurity only.

il Lender gives notice of breach to Borrower; (1) ail Rents restived by Borrower shall be held by Borrower as
trustee for the benelit of Lender enly, 1o be applicd to the sums secured by, the Security Instrument; (i) Lender shall
be entitled to cotlect and receive all ofthe Rents ofthe Propenty: (iii) Borrowe: pgiees that cach tenant of the Property
shall pay all Rents duc and unpaid to Lender or Lender's agents upon Lendes's yritten demand (o the tenant; (iv)
uniess applicable v provides otherwise, all Rents collected by Lender or Lends: s agents shall be applicd first
10 the costs of laking control of and managing the Property and collecting the Rents, irciuding, but not limited to,
attorneys' fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance cosle; iwsurance preiniums,
taxcs. assessments and other charges on the Property, and then to the sums secured by the Jecuiity Instrument; (v)
Lender, Lender's agents or any judicially appainted receiver shall be liable to account {57 only fapse Rents actually
received; and (vi) Lender shali be entitied to have a recciver appointed totake possession of and maw ¢ ihe Property
andcollect the Rents and profits derived from the Property without any showing as to the inadequacy i ine Property
as securiiy.

IF the Rests of the Property are not sufficient to cover thie costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposcs shall become indebiedness of Borrower
to Lender secured by the Security [nstrument pursuant to Uniform Covenant 7.

Borrower represcnts and warrants that Borrower has not exccuted any prior assignment of the Renis and has
not and will not perform any act that would prevent Lender from exercising i¢s rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required ta enter upon, take control
ofor maintain the Property before or after giving noticeof default to Borrower, However, Lender or Lender'sagents
or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Reats shalt aot

MULTISTATE 18 FAMILY RIDER FNMA/FHLMO
Uniform Instrument Form 3170 3/93 Pape 2 of 3
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curcorwaiveany defaultor invalidate any other right orremedy of Lender. Thisassignment of Rents of the Property
shall lerminate when all the sums secured by the Sceurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender bas an interest shatl be a breach under the Securily lastrument and Lender may invoke any of the remedics
permidted-Ly the Security Instrument.

BY SICMNG

G BELOW, Borrower aceepts and agrees (o the terms and provisions contained in this 1-3 Family
Rider.

T -~
r

. ) p
oo e 5
FULGENCIO BONILLA

b )

2952653
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 7FH day of JULY, 1998,
and isheo porated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the” Security Instrument’™) of the same date given by the undersigned (the Borrower™) to secure
Borrower's Ad:uslable Rate Note {the “'Note'') to  SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIP CRPORATION

(the "Lender™) of the spvie date and covering the property described in the Security Instrument and located at:

5047 S§. ASHLAND AVE

CHICAGO, IL 60609
THE NOTE CONTAINS PRSVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. [naddition 1o tiiccovenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree «s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intesest rate of 10.975%. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate [ will pay may change on the 18T day 4l QuL¥, 2000, andon that
day every 6TH  month thereafier. Each date on which my interest riie zovid changeis calleda ~ Change Date. ™

(B} The Index

Beginning with the first Change Date, my interest rate will be bascd on anvineex, The **Index’ is the average
of interbank offered rates for six-month U.S. doliar-denominated deposits in the London market ("LIBOR™), as
published in 7he e " weet Journal. The most recent Index figureavailable asof the frstbusiness day of the month
immediately pres the month i which the Change Date occurs is called the *“Current iadex.™

If the Index is no wonger available, the Note Holder will choose a new indes that is vascd apon comparable
information. The Note Helder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding  E1Ga'Y AND
475/1000 percemtage point(s) (- 8.475% ) tothe Current Index. The
Note Holder will then round the resultof thisaddition to the nearest eng-cighth of one percentage point (0. 125%). Subject
to the limits stated in Scction 4(D) belosy, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder witl then determine the amount of the monthly payment that wonld be sufficient to repay the
unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12,475%
or less than 10.975%. Thercafter, my interest rate will never be increased or decrcased on any single
Change Date by more than ONE AND ONE-HALF percentage peint ( 1,500%)

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
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from the rate of interest | have been paying for the preceding 6 months. My interest rate will never
be greater than 17.975%. My interest rate will never be less than the
start rate or 10.975%,

{E) Effective Date of Changes

My naw interest rate will become effective on cach Change Date. I will pay the amount of my agw monthly
pavmers vesinning on the first monthly pavment daiz alter the Change Date until the amount of my monthly
payment chanees apain,

(F) Noticeof Changes

The Note Baldar will deliver or mail 1o me a notice of any changes in my interesi rate and the amount of my
monthly pavment bitorethe effective date of any change. The notice will include information required by law (o
be given meand also (h¢ titie and telephone number of a person who will answer any question Imay har-e regarding
the notice.

B. TRANSFER OF THE PRCTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sezuriyy Instrument is amended to read as foilows:

Transfer of the Property or a Bericiicial Interestin Borrower. Ifall orany partof the Property orany interest
in it is sold or transferred (or if a benelicial interest in Borrower is soid or transferred and Borrower is not & natural
person) without Lender's prior written cons:nt, Lender may, at its option, require immediate payment in full of
all sums secured by this Sceurity Instrument. Hwaver, this option shall not be exercised by Lender if exercise i
prohibited by federal law as of the date of this Srcurity Instrument. Lender also shall not exercise this option if:
{a) Borrower causcs to be submitted to Lender inuormatian required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity
will not be impaired by the loan assumpltion and that the risk £ fa breachof any covenant of agrecment inthas Security
Insirument 1s acceptable {0 Lender.

T'o the extent permitted by applicable law, Lender may <imrge a reasenable fee as a condition to Lender's
cousent 1o the toan assumption. Lender may also require the trarsicrec to sigh an assumption agreement that is
acceptable 1o Lender and that obligales the transferce 10 keep all 4l promises and agreements made in the Noie
and inthis Sccurity Instrument. Borrower will continue to be obligated urder the Note and this Sccurity Instrument
unless Lender relcases Borrower in writing,

I€ Lender cxercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period ol not less than 30 days from the daie 1 notice isdetivered or mailed
within which Bosrower must pay all sums secured by this Sceurity Instrument. If Barrower fails 10 pay these sums
prior tothe expiration ofthis period, Lender may invoke any remedies permitted by this S¢zurity Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i(this Adjustable
Rate Rider. -

‘ .
o L ; e
i c.41[(’ P {/ WD e £ £

FULGENCYO BONILLA '
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