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MORTGAGE

THIS MORTGAGE (“Sceurity [nstrumernt”) i=-piven on the 18ih day of June, 1998,

The mortgagor is SAMUEL L. WILLIS AND BARBARA J. WILLIS | HIS WIFE
{“Borrower™).

This Security Instrument 15 given to LENDEX, INC., A CORPORATION, which is organired and existing under the Jaws
of the Stte of TEXAS, and whose address is 17440 NORTH PALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287
(“Lender™).
Borrower owes Lender the principal sum of SEVENTY-FOUR TIIOUSAND "TWO TIUNDREDR EIGHTY-FOUR and
NO/180-----Dollars (U.S. $ 74,284.00). This debt is evidenced by Borrowers.anie dated the same date as this Security
{nstrument (“Note™), which provides {or monthly payments, with the full deby, if now_zaid carlier, due and payablc on July
L, 2023, This Sccurity Instrument sceures to Lender: {2) the repayment of the debt stidenced by the Note, with interest,
and all renewals, extensions and maodifications of the Note; (b) the payment of afl othe” sums, with interest, advanced
under parageaph 7 to proleet the sceurily of this Security Instrument; and (¢) the perfornance-of Borrower's covenants
and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower coes aereby mortgage, grant
and vonvey to Lender the fellowing described property located in COOK County, [llineis:
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« |f the amounts held by Lender lor Escrow [tems exceed the amounts permitied to be heid by RESPA, Lender
shall“account to Borrower for the excess [unds ais required by RESPA. 1 the amounts of funds held by Lender at iy
time gire not sutficient Lo pay the Escrow lems when due, Lender may notify the Borrawer and require Borrower to make
up e shortage as permitted by RESPA,

7 The Escrow Funds are pledged as additional sceurity for all sums sccured by this Sccurity Instrument, 1T Borrower
tenders to Lender the (ull payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (), (b}, and {¢} and any morgage insurance premium instaflaient that Lender has not become
ohligated to pay to the Sceretary, and Lender shall promptly refund any exeess funds 10 Borrower. Immediately prior 1o
a fopeclosure sale of the Property or ity acyuisition by Lender, Borrower's account shall be credited with any balance
remadning for all installments for items (a), (M), and (¢).

3. Application of Payments. All payments under parugraphs 1 and 2 shall be appiied by Lender as follows:

First, to the morlgage insurance premium ta be paid by Lender to the Seeretary or o the monthly charge by the
Secretary instead of the monthly morigage Insurance premium;

Sccond, 10 any taxes, specia) assessments, leasehold payments or ground rents, and fire, flood and other huzard
insurance premiums, as required;

Third, tonterest due under e Notg;

Fourth, to-amortization of the principal of the Note; and

Filth, to lutgciarges due under the Note,

4. Fire, Floo2 »ud Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or suvseruently creeted, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. -1 is insurance shall be maintained in the amounts and for the periods th( Lender requires.,
Borrower shall also insure all ixiprovements on ihe Property, whether now in exislence or subsequently erected, against
loss by floods to the extent requirza by the Seerctasy,  All insurance shall be cirricd with companies approved by Lender.
The insurance policics and any renervall shall be held by Lender and shall include loss payable clagses in favor of, and
in o {orm acceptabic to, Lender. e,

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make pfeof pf loss il nol
made promplly by Borrower. Euch insurance zompany concerned s hereby authorized and directed o mifke. payment
for such loss directly to Lender, instead of to bormwer and to Lender jointly, All or any part of the insurance procecds
may be applicd by Lender, at its option, either ()44 tie reduction of the indebtedness under tie Note and ihis Sceurity
Instrument, first o any delinquent amounts applicd i1 the-order in paragraph 3, and then 1o prepayment of principal,
or {b) 1o the restoration ot repair of the damaged Propurly. "Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments winich are referred 1o in paragraph 2, or change the amount
of such payments. Any exeess insurance proceeds over an amsunt required to pay all owtstanding indebtedness under
the Nate and this Sceurity Instrument shall be paid to the entity Jogally entitled thereto,

In the event of foreclosure of this Sceeurity Instrument or othed ransler of title 10 :he Property thal extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insursice policics in force shall pass 10 the purchuser.

5, Occugancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixty days
alter the exeeution of this Security Instrument (or within sixty days of a later sitc or transfer of the Property) and shall
continue lo occupy the Property as Borrower's principal residence for at feast one yeir atier the date of occupancy, unless
Lender determines thal requirement will cause undue hardship for Borrower, or unless exicnuating circumstances ¢xisl
which are beyond Borrower's contsol. Borrower shall notiy Lender of any extenuating crcumstances.  Borrower shall
not commit waste or destroy, damage or subsiantially change the Property or allow the Property o eteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoncd-opine loan is in default.
Lender may take reasonable action 10 protect and preserve such vacant or abandoned Property. " Porrower shall also be
in default if Burrower, during the loan upplication process, gave materially false or inaceurate informition or slalemenls
1o Lender {or failed to provide Lender with any material inflormation) in connection with the loan evidenced by the Nate,
incuding, bul not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
It this Sceurity Instrument is on a leaschold, Borrower shalt comply with the provisions of the fcase. 1[ Borrower acquires
foe ttie to the Property, the ieasehold and fee title shall not be merged uniess Lender agrees 1o the merger in writing.

6. Condemnation, The proceeds of uny award or chim tor damages, dircet or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal! be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shalt apply such proceeds 1o the reduction of the indebiedness under the Noje
and this Sccurity Instrument, first to any delinquent amounts applied i the order provided in paragraph 3, and then 10
prepayment of principal. Any application of the proceeds o the principul shall not extend or posipone the duc date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.  Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thercto.
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because of Borrower's failure to pay an amount dut under the Note or this Security Instrument. This right applics even
after foreclosure proceedings are instituted.” To reinstate the Security Instrument, Borrower shall tender in a lump sum
.11! amounts required (o bring Borrower's account current including, to the exient they are obligations of Borrower under
tms Sceurity Instrument, [oreclosure costs und reasonable and cusiomary attorney’s lees and expenses properly asseciated
wi!h the [oreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediztc payment i full. However, Lender is not required
1o,permit reinstatement i {i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement ol 4 current foreclosure proceeding, (i) reinstatement will
p:q}udu fereclosure on different grounds in the future, or (i) reinstatement will adversely alfect the priority of the lien
chau,d by this Sceurity Instrument.

" 11, Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extension of the time of payment or
modilication of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operale (o release the hability of the original Borrower or Borrowcer's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origined Sorrower or Borrower's successors in inierest.  Any forbearance by Lender n exereising any right or
remedy shall ot be s waiver of or preclude the exercise of any right or remedy.

12. Successors.and Assipns Bonnd; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Securily [nstrameat shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph S(b}. - Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Instrument b Joes not execute the Note: (a) is co-signing this Sceurity insirument enly 10 mortgage,
grant and convey that Borrowersnterest in the Property under the terms of this Sceurity Instrument; (b) Is not personaily
obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear ar mak< any accommodations with regard (o the terms of this Seeurity Instrument or the
Note without that Borrower’s consenl,

13, Notices. Any notice to Borrower-provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by {irst class mail unless applicable’jsw TL({UI!‘L\ us¢ of another method. The notice shall be directed 1o the
Property Address or any other address Borrower ddsiznates by notice to Lender, Any notice to Lender shall be givea by
first ¢lass mail to Lender's address stated herein or Gny »ddress Lender designates by notice (o Botrower.  Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Berrower or Lender when given &
provided in this paragraph.

14, Governing Law; & cverahlllty This Security Insicument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity [nstrument or 1he
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Securily Instrument of the Note
which can be given cffect without the conflicting provision. To this-ciid the.provisions of this Security [nstrument and
the Note are declared 10 be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy 0fthe Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presernce; use, disposal, storage, or release
of any Hazardous Substances on or in the Properly.  Borrower shall not do, nor st anyone else 1o do, anything
affecting the Property that is in violation of ¢ny Environmental Law, The preceding tvo Lentences shall not apply to the
presence, use, or storage on the Property of small quantities of Huzardous Substances it aie, generally recognized to
be uppropriate 1o normal residential uses nd to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand fgiisuis or oiher action
by any governmental or regulatory ugency or privale party involving the Property and any Hazarsous Substance o
Environmental Law of which Borrower has aciual knowledge, [ Borrower learns, or is notified by any @overnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances alfecting-the Property is
neeessary, Borrower shall promptly take all necessary remedial wctions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous Substances” are those substances defined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum
products, toxic pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal {aws and laws of the jurisdiction where the
Property is located that relate 1o health, safcty or environmental protection.
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By SianisG Berow, Borrower aceepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it

SAMUE[ L WILLI‘; BOIrowur

)

M T e {Seal)
BARBARA J. WILL ——Borrower

{Space Below This Lire For Acknowledgment]

State of 1LLINGI> ‘6

wnty of
Covay of A5
The foregoing instrumient/ves acknowledged before me this d.:) of

SAMUEL L. WILLIS AND‘BA®BARA J. WILLIS &Iﬁ/@]
- mu

My commission cxpires:

/@umry Publj

" (Printed Name)
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84TH ST.

CITY: CHICAGO COUNTY: CCoK
TAX NUMBER: 20-35-404-006-CC00

STREET ADDRESS: 1530

LEGAJ. DESCRIPTION:

LOT 13 (EXCEPT THE EAST 16 2/3 FEET) AND ALL OF LOT 14 1IN BLOCK 4 IN STONY ISLAND
BOULEVARD ADDITICN, BEING A SUBDIVISION OF THE NCORTH 1/2 OF THE NORTH 1/2 OF THE EAST
1/2 OF THE SCUTH EAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

E,QSZBQSG

CLEGALD
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