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5“: which has the addeess ot 15801 PEGGY LANE UNTT 9 OAK FOREST
h SSliegts 1City!
Hnols 60452 CProperty Address” r:

Jp e

TOGETHER WITH il the auprovementy now or hereafter erected on the property, and all casements,

Coappurienances. aikd (stures nus ar horeeier o part ol the property. Al replacements and addiions shadl also

The covered by this Seeunny Instrument. AL of e toregomg s reterred won tis Securny Instrumient as e
"Propenty’

BORROWER COVENANTS that Borrower 15 lawiully svized ol the estie hereby comveyed and has the
rght o mortzage. grant amd convey the Property and that ihe Property s unencumbered, exeept for
encumbrances of fecord. Burrower wasrants and will defend generally the ttle 10 the Property against all
s andaennds, subject Woany encumbrances ol record.

THIS SECERITY INSTRUMENT combines uniform covenams tor national wse and non-unilorm
covenants with fimiied varations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVEILANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Prinzipet and Interest: Prepayment and Late Charges. Barrower shall prompily pay
when due the principal of andinterest on e debt evidenced by the Note and wy prepayment and late charges
due under the Note,

2. Funds for Taxes and (nshrsnce. Subject to applicable law or o a written waiver by Lender,
Berrower shali pay 1o Lender on (e day_monthly payments are due under the Note, until the Note is praid in
full, a sum CFunds™) forn Go vearly ks and assessments whach may attain priority over this Sesuriy
frstrumienl as a hen on the Property; gt vearly leasehold payments or ground rents on the Property, of any;
(W) searly hazard or property msurace prepsems: d) yearly Nood msurance premiums, 1f anys (e yearly
mortgage wsiraice premiims, 1) any: and (i anvsums payable by Borewer to Lender, m accordance with
the provisions vf paragraph 8, lieu of the payrwnl of morgage insurance premiums. These ilems are called
“Esceow Nems”, Lender may, at any tme, collect apd fuld Funds in an amount not o exceed the maximum
amount @ fender for a federally redated mortgage loazanav.requite for Borrower's escrow accounl under the
federal Real Fstate Settlement Procedures Act of 1974 &5 ponended from time to ume, 12 US.CL 512601 ¢l
s C'RESPA™), unless another Taw that apphes o the Funds 218 a fesser amount. It so, Lender may, at any
T coileet and hold Faads i at amount not to exceed the essed amount,  Lender niay estiniate the amount
of Funds due on the Basts ot current data and ressenable ssumaics/od cxpenditures of tutuse Escrow lems or
odierwase g accordanve wath applicable fuw

e Fonds stad! be beld oan mstiuton whose deposis are wsured 4y a federal ageney, instrumentality,
or eatity Cacludig Lender, 1 Lender 1 steh an msiutiony or i any Federal Aome Foan Bank. - Lender shall
apply the Funds o pay the Eserow Tems. Lender may not charge Burrowss Jor holding and applying the
Funds, annually analyzing the escrow account, or venitying the Escrow ftemiss aiiess Lender pays Borrower
mierest on the Funds and applicable law permits Lender o make such o charges However, Lender may
require Borrower (0 pay 4 one-nme charge for an independent real estate tax reporting Crvice used by Lender
i connection with this toan, unless applicable law provides otherwise. Unless anigreement is made or
applicable law requires interest 1o be paid, Lender shall not be required 10 pay Borrower sny ferest or
carnings on the Funds. Burrower and Lender may agree i writing, however, that interest sia? b naid on the
Funds. Leader shall give o Borrower, without charge, an annual accounting of the Funds, sbowing credits
and debits (0 the Funds and the purpose tor which each debit 0 the Funds was made. The Funds jrepledged
s additional security for all sums secured by this Seeurity Instrument.

[ the Fuids held by Lender exceed the amounts permitied 1o be held by applicable Taw, Lender shall
secount o Burrower lor the eseess Funds moaccordance wigh the requurements of applicable law. 1t the
amount of the Funds field Dy Lender at any e 15 soé sufficient 1o pay the Escrow ltems when due, Lender
may 5o notly Berrower wowriting, amd, 0 sueh case Borrower shall pay o Lender the amount necessary 1o
make up the denaeney . Borrower shald make up e deficiency i no more than twelve monthky pavments, al
Lender’s sole discretion.

Upon payment s tull ol all sums secured by thas Seeunty Instrwinent, Lender shall promptly sefund to
Horrower any Funds held by Lender. H. under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition of sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saie as a credit against the sums secured by this Secarity lnstrument.

3. Application of Payments. Unless applicable law prm";?’cs atherwise, abl payments received by Lender
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ounder paragraphs | oand 2 shall be applicd: st o any prepavment charges due under the Note; second, 0
~amounts pavable under paragraph 25 hird. o merest dues fourth, o principai due: and last, 1o any late
“oBarges due under the Note.

w4 Chavgess Liens. Borrower shall pay abl taxes, assessments, charges, fines and impositions auributable
“io tie Property which may atwain priority over this Security Instrument, and leascheld payments or ground
}Tes, Woany . Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in
rthat manner, Borrower shall pay them on time directly o the person owed payment. Borrower shall prompily
* Ffyraish to Lender all notices of amounts 10 be paid snder this paragraph. 1f Borrower makes these payments

direcily. Borrower shall promptly furnish o Lender receipts evidencing te payments.

Borrower shall prompily discharge any hen which has priority over this Security Instruinent unless
Borrower: (ad ggrevs 10 wriling 1o the payment of the obligation secured by the Hien i a manner acceptable ©
Lusider; (hy conteats i good Tah the Tien by, ar defends aganst enforcenwnt of the B i, lepal proceedings
windahe Lender’s upimon operate e prevent the eptoreetient ol the Tien; or we) seeures from the holder of
the Dien i pgrecment siatstaciony o Lender subordimatng the Dien oty Seeurity Justrament. I Lender
determumes Wt dny part of the Property as subject to a fien which may azin priority over ihis Sveuraty
ystrament, Lenddemey give Borrower a notice wdentifying the Jien. Borrower shall satisty the len or take
ane or more of theasdons sel forth above wittin 16 davs ofhe giving of notice,

8, Havzard or Proeenty Insurance. Borrower shall keep the improvements now existing or hereafter
ctected on the Propery insured against loss by tire, hazards included within the term "extended coverage™ and
amy othei hazards, weludiioods or Nooding, tor which Lender requires insurance. This insurance shall be
matatamed 1 the amounts agd or the periods that Lender requires. The ansurance carrier providing the
msurance sl be chosen by Borfoner subject to Lender's approval which shall not be unreasonably withheld.
[t Borrower Gails o iamain coveragsteseribed above, Lender may. w Lender’s option, obtain coverage w
proteet Lember™s rights i the Propent’ in accordance with patagraph 7.

Al isezance policies and renewals snall be aceeptable w Lender and shall include a siandard morigage
chwse, bemder shall haveahe mght e hold e policies and renewals. I Letder requires, Borrower shall
promptiy give to Lender &l receipts of paid peeminms and renewal notices. L the event of loss, Borrower
shall give prompt notice 1o the imsurinee cuner aeblender. Lender may make proof of loss i not made
prompily by Borrower,

Unless Lender and Borrower otherwise agree in wiitiig, insurance proveeds shall be applicd to restoration
or repair of the Propenty damaged, 1f the restoration or rep2if is cconomically feasible and Lender’s security is
ot lessened. 1t the restoration of repair is not eeonomicaily” Fzasible or Lender’s security would be lessened,
the insurance proceeds shall be applied (o the sums secured nyAbis Security Instrument, whether or not then
due, with any excess paid o Borrower. 1f Borrower abundons the Property, or does not answer within 30
duys a notice from Lender that the insurance carrier has offered 1 settl-a.claim, then Lender may colleet the
insurance proceeds. Lender may use the proceeds to repair or restore e Froperty or 1o pay sums seeured by
this Security Instrument, whether or not then due. The 30-day period wai esia when the notice 1s given,

Undess Lender and Borrower utherwise agree n writing, any applicatiot. o proceeds to principal shall not
estend or postpone the due date el the monthly paymets reterred o in paragranhs | and 2 or change the
winoant of the pavinents. §t under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
msurdnee polictes and proceeds resuling from damage o the Property prior o the_ccquisition shall pass to
Lender 1o the extent of tie sums secured by this Security Instrumeni immedislely prior o 2ne gequisiion.

0. Occupancy. Preservation, Maintenance and Protection of the Property, Bagrawer's Loan
Application: Leascholds, Borrower shall oceupy. establish, and use the Property as Borcoyer's principal
residence within sisty days afier the execution ol this Security Instrument and shall continueio-eceupy the
Property as Borrower's principal residence for at Jeast one year after the date of oecupaney, ualess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extcauating
circumstances aist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the
Property, allow the Properiy 1o deteriorate, or commit waste on the Property. Borrower shail be in default if
aity forfeiture action or proceeding, whether civil or crinunal, is begun that in Lender’s good faith judgment
could result i forteiture of the Property or otherwise matersally impair the lien created by this Security
[nstrument or Lender's security anterest. Borrower may cure such @ default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes torfesure of the Borrower's interest i the Preperty or other material impairment of
the hen ereated by this Secunty Instrument or Lender’s security interest. Borrower shall also be in default if
Borruwer, during the losn application process, gave muteriatly talse or naceurate information or stalements 10
Lender tor faled to provide Lender with any material information) in connection with the loan evidenced by
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“ the Note, including, but not limited to, representations concerning Borrower's oceupancy of the Property as a
“pringipal residence, 10 dus Seeurity Instrument is on - leasehold, Borrower shall comply with all the
provasions of the fease. I Borrower acquires fee i 1o the Property, the leaschold and ihe fee tide shall not
womerpe unless Lender agrees [0 the merger i writing,
S 70 Protection of Leader's Rights in the Property. If Borrower Eols 1o perform the covenanls and
Tagrecmients contaned 1 tis Securis nstrament, or there s o legal proceeding that may significantly affect
S Lender's nights i the Property (such as aproceeding i bankrupiey, prabate, [or condemnagion or forfeiture
Sror o entoree Laws ur regulanons), then Lender mray do and pay tor whatever is necessary (o protect the value
at the Properiy and Lender’s nghts incthe Property. Lender's achons may include paying any sums secured by
a e which has proority over this Securiny Insteument, appearing i cowrt, payving reasonable attorneys’ fees
amd etering on the Property o make repawrs. Although Lender may tike action under this paragraph 7,
Lender does wot Bave 1o do sy,

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured
by this Security strurment. Unless Borrower and Lender agree 1o other terims of payment, these amounts
shall bear witerest from the dae of disbursement at the Nate rate and shall be payable, wih interest, upon
notice from Lendesto Borrower requesting payment.

8. Mortgage Ipaveance, I1 Lender required mortpage insurance us o condition of making the loan seeured
by this Security Ins(runwmni, Borrower shall pay the premiums required to maintain the mortgage insurance i
Clect. I, tor any reasdi G morigage msurance coverage required by Lender lapses or ceases (o be in effect,
Borrower shall pay (he presyums required o obtain coverage subsiandatly equivalent 1o the mongage
mstranee previeusly ocrlect 2 v ocost substantially equivalent o the cost o Borrower of the mortgage
msuranee previvusly inoeffeci_frod an alternate mortgage insurer approved by Lender. It substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each moath 3 sum
eaual to one-tweltth of the vearly nontgage nsurance premivm being paid by Borrower when the insurance
coserage Tapsed or ceased (@ be in eftoct Tender will aceept, use and retain these paymeis as a loss reserve
1 heu ot morigage insirance, Loss resesrepaynwnts may ne longer be required, at the option of Lender, if
mertgage insuranee coverage (n e amouniang for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and s ebtained.  Borrower shall pay the premiums requited 10
Al mortgage insurance in effect, ur o pravidela Joss reserve, wntl the requirement for morigage
msurance ends 1 avcordance with any written agrecisenssutween Barrower and Lender or apphicable law,

9, Inspection. Lender or ity agent may make reazongble entries upon and inspections ot the Property.
Lender shall give Borrower notice at the time af or prior Sosaeiaspection specilving reasonable cause for the
HISPeCTRTL.

W, Condemnation. The procecds ot amy awird or clain for damages, direet or conseguettial, in
conneclion witle any condemmation of other tkig o any part < e Properiy, ar tor convevance i liew of
condermintien, we hereby dssigived and shall be pard o Leader,

in the evert of g tetal Gang ot the Property. the proceeds shall De-arplivd to the sums secured by s
security Instrument. whether or not then due, with any excess paid o Borsdwer. Inthe event of a partial
kg of the Property inwhich the tur market value of the Property immedigialy delore the taking is equal o
or greater than the wnwunt of the sums secured by dus Seeurity Instrament ininedately before the taking,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security instrument shall be
reduced by the amount of the procecds multiplied by the following fraction: {a) the wtalvount of the sums
seeured tmmediately before the taking, divided by (b) the fair macket value of the Properiy inmediately before
the taking. Any balanee shall be paid o Borrower. in the event of a partial taking of the Piopeity in which
the farr market vatue of the Property inumediately detoee the taking is fess than the amount of the/sems secured
imnediately before the taking, unless Borrower and Lender otherwise agree In writing or unless dpphicable law
otherwise prosides, the proceeds shail be applicd w the sums secured by this Seeurity Instrument whicther or
not the sums are then due,

11 the Property s abandoned by Borrower, or it after notice by Lender o Borrower that the condemnor
olters @ make an award oe seitle @ claim for damages, Borrower {wils 1o respond to Lender within 30 days
dtter the dare the notice 15 given, Lender i3 authorized to coblect and apply the proceeds, at its option, either (o
restoration or repair of the Property or to the sums seewred by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred o in paragraphs | and 2 or change the
amoun ol such pavoents,

11, Borrower Not Released; Forbearance By Lender Not %\N’ali»'t'l'. Extension ol the time for payment

2
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or modificdion of amortizanon ol the sums secured by this Security instrumem granted by Lender (0 any
sueeessor o mierest of Borrower shall not operate 1o release the Trability ol the original Borrower or
Burrower's successors nierest. Lender shail not be reguired o0 commence proceedings against any
SUCCLSSOT I interest or retuse woextend ume tor pavinent or otherwise modify amortization of the sums
seeured by this Security lostrment by reason of any demand made hy the original Borrower or Borrower's
SUCCCSSOTS in interest,  Any Yorbearanee by Lender i exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors und Assigns Bound: Joint and Several Liability; Ca-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Boarrawer, subject to the provisions of paragraph 17, Borrower's covenants and agreemenis shall be joint and
seseral, Amy Borrower who co-signs his Security Instrument but does not exeeute the Note: (a) is co-signing
his Security dnstrument only o morteage, erant aad voivey that Borrower’s interest in the Propuerty under the
ferms of s Seeurity dnstrument, (i ds pet personatly obligsted o pay the sums secured by this Security
Instrsment; apsd-fed agrees hat Lender and any oter Borrewer may agree o extend, madily, torbear or make
any accommodytons with regard 1o the terms of tis Secunty lnstrument or the Note without that Borrower's
consent,

13, Loun Chargass 1 the toan secured by hus Security Instrument s subject tooa law which scis
maomun Joan charges. s that faw is Iinally interpreted so that the interest or other loan charges collected or
to e collected in connectiva avith the foan exeeed the permitted limits, then; (aj any such loan charpe shall be
reduced by e amount nevissary © reduce the charge to the permitted hmit; and (b) any sums already
collected from Bogrower which ssepeded permitted limits will be retunded to Borrower,  Lender may choose
W onake this refund by reducing e principal owed under the Note or by making a direet payment to
Borrower. 11 a refund reduces principad soie reduction will be treated as a pattial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice o Borrower Oravided Tor i this Seeurity Instrument shall be given by delivering
or by aunling 10by fest Cliss mall unless agpidable b requires wse of another method. The notice shall be
darected o the Property Address or amy other @ieeess Borrower destgitates by notice (o Lender. Any notice (o
Lender shatl be given by st class maik to Lender’saddress stated herein or any other address Lender
designates by nouce o Borrower, Ay notice provided for in this Seeurity Instrument shall be deemed to bave
been given o Borrower or Lender when given ds proviaes iy this paragrapl.

15, Governing Law: Severability. This Security Instvuzient shall be governed by tederal law and the law
of the Junsmumn in which the Propn.rt\ 1 located. o the cvencthat any provision or clause of this Security
Instrument or tie Note contlicts with applicable law, such confind shall not atfet other provisions ol this
Security Instrument o the Note which can be given effect without fae-conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 10 De severanle.

16. Borrower's Copy. Borrower shail be given one contormed ¢opy of the Note and of this Sccurity
Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower, [Dall‘ozapy part of the Property or
any o ierest s sold or transterred or 1 a beneficial nterest in Borrowepdesold or transferred and
Borrower 1s pot a natural person withort Lender’s pror written consent, Lemder iayzat its option, require
nmedsate payment e tull o all sums seeured by thes Security Iostrunent. However tus option shall not be
evervised by Lender i eseretse ts profbinted by tederal law as of the date of this Sceurity strument,

It Lender exercises this opton, Lender shall give Borrower notice of aceeleration.  The natcushall provide
a period of not tess than 30 days from the date she notiee 1s delivered or maited within which’Beirower must
ps all suns secured by this Security Insteunient. 1t Borrower tails 1o pay these sums prior (o thie-capiration
ol tus pertod. Lender niay tnvoke any remedies pernutted by tas Security Instrument without iy police
ur demand on Borrower.

18. Barrower’s Right to Reinstate, [f Borrower meets cerlain conditions, Borrower shall have the right
w have enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (4} 5 days (or
such other period as applicable law may specity tor reinstalement) before sale of the Property pursuant o any
power of sale contained in this Secunty Instrument; or (by entry of a judgment enforcing this Security
Insirument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under
this Secunits Instrumeni .md the Note us 11 o aceelermion had occurred: bt cures any defaull of any other
cosenants or agteements; (o pays all expenses incurred menforcing this Seeurity: nstrument, mcluding, but
not himiwed to, reasonabic dHU]‘nL_\s fees: and (dj takes such action as Lender may reasonably require to assure
that the fien of this Secunty Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums sceured by this Seeurity Instrument shall contmue unchanged. Upon reinstatenient by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully elfective as i no aceeleration had
ocewrred. However, s right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sule of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securtty Instrumenty may be sold one or more times without prior notice to Borrower. A sale may result in a
change 1n the entity tknown as the " Loan Servicer”y that colivets monthly payments due under the Note and
g Hns Seeunty instrument. There wso iy e one o move changes ot the Loun Servicer unrelated o @ sale ol
the Note, 11 there s w chimge ot Ure Laun Servicer, Borrower will be given written notice ol (b change in
accordance with pacagraph 4 ahave and applicable law, The notice will state the name and address of the
tew Loan Servicer and the address © which paviments should be made. The notice widl also contain any other
miormation reguired by appicable law,

20. Haozardous Substances.  Borrower shall not cause o1 permit the presence, use, disposal, storage, or
retease of 2ty Hazardous Substiances on or e the Property. Borrower shall not do, nor aliow anyone else ©
du, anvining zitecting the Property that ds o violgiion of any Environmental Law. The preceding two
sentences shall ot apply o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are/generaily recognized w be appropriate o rermal residential uses and 1o mainienanee of the
Prooerty.

Bortower shadl promptlscgive Lender swritten notiee of any investigation, claint demand, lawsuit or other
action by any govermmensal/peregulatory ageney o private party involving the Property and any Hazardous
Substance of Environmental Laveer which Borrower has actual knowledge. 1t Borrower learns, or is netified
by any governmentd or regulawrauthoriy, that any removal or other remediation ol any  Hazardous
Substance affecting the Propenty is neecssary, Bortower shall promptly take all necessary remedial actions in
accordance with Envirommental Law.

As used s paragraph 20, "Hazargeus-Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the foilwing substances: gasoline, kerosene, other (lammable or toxic
petroleum products, toxic pesticides and herbweidesvolatile solvents, materials containing asbestos or
jurmaldehyde, and radioactive materials. As used i this paragraph 20, "Environmental Law” means federal
Taws and laws of the unsdiction where the Property s(tocated that relate o health, safety or environmental
proteclion.

NON UNIFORM COVENANTS  Borrower and Lender taethorcovenant and agrev as folows:

21 Aceeleration; Remedies.  Lender shadl give notice todSorrower prior to aceeleration following
Burrower's breach of any covenant or apreement in this sveurizy lnstrument (but mot prior (o
aceeferation under paragraph 17 unless applicable law provides othiewise. The notice shall specify: {a)
the defanlt; {hy the action requiired to cure the default; {¢) & date, not leas<nan 30 days from the date the
notice is given to Borrower, by which the defaalt must be cured; and (d) tha fuilure 10 cure the defauylt
on or belore the date specified in the notice may result in aceeleration ol he'sums secured by this
Seeurity Instrument, foreclosure by judicial proceeding and sale of the Propeity. The notice shall
further inform Borrower of the right to reinstate alter accelerstion and the righe 1o assert in the
Toreclosure proceeding the nonexistence of a default or any other defense of Borrower ve-acs@ieration and
forectosure, [T the default is not cured on or befare the date specificd in the netiee, Lended i its option
may require immediate payment in full of all sums securcd by this Security Instrument witkiout further
demand and may foreclose this Seeurity Instrument by judicial proceeding, Lender shall be entitied to
eollect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
linited Lo, reasonable atturneys’ fees and costs of title evidence.

22, Release, Upon paymient of all sums sceured by this Sveurity Instrument, Lender shall release this
Seeurity Instrument withowt charge to Berrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

P
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Riders fo this Seeurity fnstrument, i one or more riders are executed by Borrower and recorded
together with this Seeurity Instrument, the covenants and apreements of each such rider shall be incorporited
into and shail amend and supplement the covenants and agreements of this Sceurity Instrument as it the
rrdertsy were apart of this Sceurity [nstrument. [Check applicabie boxiesi]

LX) Adjustabie Rawe Rider E Condutmniun Rider A (] 14 Family Rider

[ ] Gravuieed Pavment Ruder ] Planned Unic Development Rider [ Biweekly Payment Rider
1 Baltoon Rider [ 1 Rate Improvement Rider [ Second Hone Rider
E:] (Otherts) |spready]

BY SIGNING BECOW Borrower uceepis and agrees o the terms and covenants comained in this Security
Instriament and i any nderis)executed by Borrower and rumyl with it.

Wilnesses:

M%’u{“' )f‘ff’é’b{/(:___ Aé . o (Su

Huregw et

{seal)

Buttwe

{Seal)

Hotrowot

(Seab)

-Boarowar

PSpine Below Ty D For Acknowledygment] o

ST.-\T!‘: Or [|1.!.\'ﬂlb. . (:nl"“.\r g

‘ e
s - , ) A \ Lo X .
e /’3*‘5{“' 7 Ca Notary Public in and tor s county and staie,

ducertily tha GEORGE R MAHNERE &0 7, nle et

persenally known te me 1o be die sanr persen(s) whose nameesy 18 subscribed 10 e furegoing
mstrument, appeared betore me this day w person, and acknowledged tha HE signed and (delivered
the said instrurment as free and voluntary act, for the uses and purposes therein set forth.

’l

/
Grven under my hand and officia seal, this 29TH d.ly nf ‘IA\’ 1998

My Conmission expires: /a.n/ //
{,1 .- /u“-—
sonre?

Motary Pulilie

L]

'}

]

* e
L4

L]

.

.p
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Prepared By WHEN RECORDED MAIL TO
JVS FINANUIAL GROUP, INC, JVS FINANCIAL GROUP, INC.,
{ 2500 Internationale Parkway

D00 Frontage Road Suite 303 Woodridge, 1L 605(7

WOODRIDGE, (L. 60517

TAN PARCEL ID#: 28-17-410- ()()‘)-1()33 LOAN NO. 104004938

Abiceeer Tha Line For Hecetding Dt

ADJUSTABLE RATE RIDER

(LABORYG Stonth udes (As Published In The $alt Street Journaly ~ Rate Caps)
gibnos)
THIS ADJUSTASLE RS RIDER s made s 29TH gav o MAY. 1998
ad 1y meorporated into and A be deemed woamend and supplement the Mortgage, Deed of Trust or
Securtty Beed tthe “Sevunly lnseament™s of the same date given by e undersigned tthe "Borrower”) 1o
secure Borrower's Adjustable Rate Nete (the "Noe™ ) to
JVS FINANCIAL GROUPINC,

(the "Leader s of the same date and covering-thie/nroperty duscribed in the Seeusity Instrument and located at:
15800 PEGGY LANE UNIT O
OAK FOREST, 1L 652
1Prepetty Sl ssi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGECAT. ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. s wddinon 1o e coventnts and” pgroements made in the Seeunity
Instrumens, Borrower and Lender turther covenant and agree as Joliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iitial interest rae of 10.749 < The Nate provides Jor changes in the
mterest rate and the monthly payments, as tolows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The wilerest re 1wl pay may chenge on the 3RB gy or MAY, 2000 ard_on th
dov evers B oty thereatter Bach dare on which my interest rate vould change is called o Change
Date”.

(B) The tndex

Begtaning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank vitered rates for 6 month U.S. Jdollar-denominated deposits in (he London markel
CLIBOR™Y. as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immuediately preceding the month in which the Change Dare oceurs is called the
"Current Index”.

11 the Index is no fonger available, the Note Holder wil] choose a new index that is based upon comparable
wtormiation. The Note Holder will give me notice of this chnicv/

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 @94 L /.
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S ) Caleulution of Changes

= Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

“OSEVEN AND 47 /100

percentage pointtsy £ 7470 40 the Carrent ndex. The Note Holder will then round the result of this

“additon 1o the nearest one-eighth of one percentage point (. 125%). Subjeet (o the limils stated in Section

Dy below . this rounded amonnt will be my new interest rate until the next Change Date,

S The Note Holder will then determine the wmount of the monthly payment that would be sullicient to repay

the wnpaid principal giat T am expected o owe at the Change Date n fuil on the Matrity Dage 2t my new
mterest rate i substantidis equad pavments The resubt of this caleslation will be the new amoum ol my

manthiy paynent.

{12} Limits on Interest Rate Changes

The rdest rae [ am required w pay at the tirst Change Daie will not be greater than 3740 G or
lesy than W0.740 w2 Thereafter. my terest rate will never be mereased or deereased on any single
Change Date by mivre than - ONE
perceniage points 1000 %) from the rate of nterest | have been paying for the preceding 6
months. My interestrat will never be greater than 10740 ¢ Nor less than 10.740

(&) Effective Date ¢1 Clipnges

My new interest rate will-become cliective on cach Change Date. I will pay the amount of my new
monthiy paviment beginning on the first momhly payment date afler the Change Date uptil the amount of my
monthly paynwnl changes agany.

{F) Notice of Changes

The Note Holder sl deliver or nlul 1 me 4 sotice of any changes in my interest rae and the amount of
my monthly pavinent belore the elfectve daig of any change. The notice will include miormaion required by
bw e e givert me and also e le and wivpione mumber of @ person whe wail mswer any question b may
have regardmg the note,

B. TRANSKER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Crarorm Covenant 17 of the Security Instrusnent is wliended to read as follows:

Transter of the Property or a Beneficial Interesi-in Zorrower. 1 ali or any part of the Property or any
imterest in b 1s sold or transterred (or i1 a beneficial inmeresy e Borrower is sold or transferred and Borrower is
ot nataral persom without Lender's prior written conscnl Lender nay, at ity option, require immediate
paviment i full of all sums secured by this Secunity Instrument. dowever, this uption shall not be exercised
by Lenter 1t exervise 15 prohibated by federal faw as of the date ofibis Seearity Instrument. Lender also shali
ot exercise this option i () Burrower causes w b submitied to/cender information required by Lender 10
cvaluate the intended transteree as i1 a new loan were being made to the/ransteree; and (b) Lender reasonably
determines that Lender's security will ot be impaited by the Toan assumption and that the risk vl a breach of
Aty cesznant of agreentent i this Securty Instrument s acceptable to fender

To the extent pernitied by applicable law, Lender may charge a reasonabie det.as o condition 1o Lender's
consent o the lean assumption.  Lender may also require the transferee W sign @ @ssumption agreement that
b acoeptable to Lender and that obligates the ransteree o keep all the pronises and Lgreements made in the
Note and in this Security Instrument. Borrower will continte (0 be obiigated under the Noteand this Security
instrument uniess Lender releases Borrower in wrting,

It Lender exercises the uption (o require immediaie payment in full, Lender shall give Bogroyer notice of
seceleration. The notice shall provide a period of not less than 30 days from the daie the noticeds aelivered or
matled within which Buorrower must pay ail sums sceured by this Security Instrument, 1f Borrower [ais to pay
these sums prior Lo the expiration of this period. Lender may invoke any remedies permitied hy this Sezurity
I11siru:ncm/\'\‘ilhum turther notice ar demand on Boerrower.

BY SIGNING BELOW. Borrower aceepts amd agrees (o the terms and covenants contained in this

Adiusiable Rate Rider 2
g ey

//”74}’/,/’ 1!6'—&2(.. (Seal) ) (Seab

I 4
GEORGE R MAHNEKE - P

(Seal (Seal

Burrowes

Futians

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94
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CONDOMINIUM RIDER

THIS CONDOMINIUN KIDER 15 mude this - 29TH dovof  MAY Ay 98
and s opeorporaied e and shatl be deemed W oanend ard sepplement the Mortgage, Deed of Trust or
Securits Deed vihe “Secunty hiwamsnt™y ot the same dike given by the andersigned (the "Borrower™) (o
seetie Borrower's Note o JVS FINANC'AL GROUP, ING.,

{the "Lender™)
of the same date and covering the Properisdescribed in the Secarity Instrument and located atb:
15801 PERGCY LANE UNIT §
OAX FOREST, T, 60452

IPrope v S assl
The Property includes a ungt wr dogether with an~eadivided mterest i the comman clements of,
ondaminuum project knownas: §HIBUT
Mo b Condustirngm B 1
rthe "Condemimum Project™). I the owners association or e entity which acts for the Condominiun
Project tthe "Chwners Assoctation”) holds e to property ferine beaefit or use ol its members or
sharcholders, ihe Property also includes Borrower's iterest in thel Owaers: Assocation and  the tses,

provecds and benelits of Borrower's interesi.

CUNDOMINIUM COVENANTS, o addition to the covetants and agreemcus amade in the Securiy
Instrument, Borrower and Lender further covenant and agree as follows;

A, Condominium Obligations.  Borrower shall perform al) of Borrower’s obligations under the
Condeminum Project’s Constituen Documents. The “"Constituent Documents” are ther (i/Daoclaraiion or
anv other docutnent whneh creates the Condommium Propect; U by -faws: iz code of regulatiorshand (iv)
wiher gqunalent documests. Borreser shall promptly pav, when dues aff dues and assessmenty mbosed
nursuaint o the Constituent Documents.

B. Hazaed Isurance.  So long as the Owoers Association maintains. with a generally accepied
sUranee carrier a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the peniods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniforn Covenant 2 for the monthly payment to Lender of the
yearly premium installments Jor hazard insurance on the Properiy: and

MULTISTATE CONDOMINIUM RIDER - Sinagte Famify - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90
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- i Borrower's obligation uader Uniformt Covenant 3 10 maintain hazard insurance coverage on e
Ripperty 15 deemned satisited 1o the exteai thar the coverage is provided by (he Owners Association policy.
Borrower shall give Lender prompt notiee of aay fapse in required hazard nsurance coverage,

J

S5 In the event of a distribution of hasard insurance proceeds in lieu of restoration or repair following « loss
W the Propenty, whether o the unit or to common clenwents, any proceeds payable to Borcower are Tereby
asssened and shall be paid o Lender for application 1 1he sums secured by the Security Instrumient, with any

eacess paid 1o Burrower,

C. Public Liabitiny dnsuranee. Busrower shali Gk such acnons as iy be reasonable o msure i
the O ners Association maintams a publc fublay sprance pehey aeceptable in ferm, amount, and extent

ol voverage W tender.

1), Condemabtion.  The proceeds of any award or cluim for damages, direct or consequential, payable
10 Borrower in cOnpdvinn wit any condemnation ar other tiking of all or any part of the Property, whether
of the unit or of the coupmun cloments, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o LendCr, Such proceeds shalf be applied by Lender o the sums seeured by the Security
Instrument as provaded in UniforssCovenant {0,

B, Lender's Prior Consent.  Borpawer shall not, except alier notice to bender and with Lender’s prior

witen comsent, esher partition or subuisdesie Property of consent Lo

ar the abandonmient of termisation of the Condominium Project, except Tor abandonment or
ternuaation regtired by Taw n the case of subsiapdal destruction by fire or sther casuidty or in the case of @
takiitg by condemination of crament o,

i any amendment o any provision of the Constriuent Documents if the provision is tor the express
benetit ol Lender;

nny terminaston of professional prnagemert md sssemption of self-managemens of the Owners
Assoctanon; or

(hvyany action which would have the elfeet of rendenag Ahe public Hability insurance coverage
mantaped by the Owners Assoctation unaceepladle o Lender,

F. Remedies. 1t Borrower does not pay condominium dues and asscvanents whe dae, then Lender
s pay thenn Any amoants dishursed by Lender snder s paragraph I+ shat? become additional ded of
Borrower secured by the Securrry Istrument, Unless Borsower and Lender agrecag otier terms of payment,
these amounts shadl bear mterest trom the date of dishursement at the Note rate and thall be payable, with
mierest, upon notice from Lender w Borrawer rcqucsling pavnwnt.

BY SIGNENG BELOW, Bocrower aveepss and agrees to the terms and provisions contained in taix

Condorhinium Rider.

(Seah) {Seal)

Banowent

Ausers dine

{5ualy (Sealy

Besrovenr

Buoiis ear

MULTISTATE CONDOMINIUM RIDER  Singie Famdy - Fannie Moe / Freddis Mac UNIFORM INSTRUMENT
Form 3140 9/80
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