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MORTGAGE

THIS MORTGAGE ('*Sccunty Instrument’') is givenon  guLy 2, 1998, The morigagor is
BRAD L ROSSI*BEOUSBABEIEN @HN AND GREGORY MK LANIER, yANOLMABRBIEDOHAN

A K.
¥SINGLE, NEVER MARR'L’E.@@N/

This Securily Instrument is givento  STANDARD FEPURAL BANK, A FEDERAL SAVINGS BANK

{“‘Borrower'").

which is organized and
existing under the laws of THE UNITED STATES OF AMEWIV2
and whose address is 2600 W, BIG BEAVER RD., TROY, “JCHIGAN 48084

("'Lender™),

Borrower owes Lender the principal sum of ONE KUNDRED FIFTY LIGKT THOUSAND EIGHT HUNDRED AND**###»
HO/LOON A d a N w e kA h RS A A AR R AN RN AR R R AR R AR R RN R R R o h Ak aenddnbbnbadnwrsv  Dollars
(U.S. $158,800,00 ). Thisdebtiscvidencedby Borrower's note dated the sapiedate as this Security Instrument {**Note""),
which provides for momhly payments, with the full debt, if not paid carlicr, duc and Layable on
AUGUST 1, 2005, This Sccurity Instrument sccures to Lender: (a) thie ropayment of the debt cvidenced by the
Nole, with interest, and all reacwals, extensions and modifications of the Note; (b) the par ment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purposc, Borrower docs hercby mortgage, 2rant and conveyto Lender
the following described property localed in Caun’y, Minois:

*

9034/;’-5

15t AMERICAN TITLE order ¥ (V4
I/

which has the addressof 1751 N WESTERN #102, CHICAGO
[Street, City],
Ninois 60647 ("' Property Address™"),
[Zip Code)
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_ FOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appuricnanges, and
fixty .és now or hereafter a part of the property. All replacemsnts and additions shall also be covered by this Security Instrument, All
of lhé{forcgoing is referred 1o in this Sccurity Instrument as the **Property.”” :

ORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mdngagc, grani _

and é'ghveythc Property and that the Property is uncncumbered, except forencumbrances of record. Borrower warrants and will defend
gencgty the title to the Property agninst all claims and demands, subject to any eacunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited

varidllons by jurisdiction to constilutc a uniform security instrument covering real property.
IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges, Borrowet shall promptly pay when due the principal |

of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance. Subject to applicable iaw or to a wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds’') for: (a) yearly taxes and
assessments which riay atlain ptiority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground
rents on the Property, icany; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly
morgage insurance prenivms, ifany, and(f) any sums payableby Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the paymnent o s1iurigage insurance premiums, These items are called Escrow Jlems, ™ Lender may, at any titme, collect
and hold Funds in an amoun’ st to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow accotint unacr e dederal Real Estate Scttlement Procedures Act of 1974 as amended from time o time, 12 U.S,C.
Scction 2601 ef seq. (“*RESPA’™), uriess another law that applics to the Funds scis a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not *5-exceed the lesser amount, Lender may estimate the amount of Funds dug on Lhe basis of
current data and reasonable estimates o expiaditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shatl be held in an institution wios® deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o in ay Federal Home Loun Bank. Lender shall apply the Funds to pay the Escrow licms.
Lender may not charge Borrower for hoiding and apa); ing the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Fundeard applicable Iaw permits Lender to miake such a charge. However, Lender
may require Borrower to pay a onc-time charge for an indep endent real estate tax reporting service used by Lender in connection with
this loan, unicssapplicablc Inw provides othenwvise. Unlessan agreeinent is made or applicable Jaw requires inlerest tobe paid, Lender
shail nol be required 1o pay Borrosver any intercst or carnings oninc Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrowe:, without charge, an.annuaj accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit toihe Funds was made. The Funds are pledged as additional
security for all sums sccured by this Sceurily Insirument,

Ilthe Funds held by Lender exceed the amounts permitied to be held by applicabie law, Lender shall acsount to Borrower for
the excess Funds in accordance with the requirements of applicablc law. I the amouta-af the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, Lender may so nolily Borrower insvriiing, and, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the-deliciziey in no more than tweive monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly icfund to Borrower any Funds held
by Lender. 1f, under parngraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisiiion or sale of the Property,
shall apply any Funds held by Lender at the time ol acquisition or sale as a eredit against the sums sceurod Ly “iiis Security Instrument.

3, Application of Payments. Unlicss applicablc law provides otherwise, all payments received by Lenosr under paragraphs |

and 2 shail be applied: first, o any prepayment charges due under the Notc; second, to amounts payable wnger paragraph 2; third,

lo interest due; fourth, to principal duc; and last, to any late charges duc under the Nole,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fincs and impositions atiributable to the Property. which
may aitain priority over this Security lnstrement, and leaschold payments or ground rents, ifany, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Barrower shall promptly furnish to 1.ender atl notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shail promptly fitrnish to Lender receipts evidencing the payments.

Borrowershal) promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees inwriting

to the payment olthe obligation secured by the lien ina manner acceptable (o Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien;
or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the fien to (his Security Ir'\slnjm’cnt. If
Lender determines that any port of the Property is subject fo a lien which may attain priority over this Security [nstrument, Lender
may give Horrower a notice identifying thelien, Borrower shalf satisfy the lien or take onc or more of the actions set forthrabove within
10 days of the giving of notice.
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» 5, Hazard or Property Insurance, Borrower shal) keep the improvements now existing or hercafter erécted on the Property
indyred against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards, including floods or
ﬁdoﬂmg, for which Lender rcqmrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender:

jites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
bcunrcasonably withheld. If Bortawer fails to maintain coverage described above, Lender may, at Lender's option, obiain coverage
1o olecl Lender’s rights in the Property in accordance with paragraph 7.

TAll insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lendcr shall
havg the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
pr iums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

make proof of foss if not made promptly by Borrower,

Unless Lenderand Borrowerotherwise agreein writing, insurance proceeds shall beapplicd to restorationor repa:rofthc Property
damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration of repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 3¢ days a notice from Lender that the insurance carricr has offercd to settle a claim, then Lender may collect the insurance
proceeds. Lender may vsc the proceeds to repair or restore the Propcm or [0 pay sums secured by this Security Instirument, whethet
or not then due. The 30-dp; pariod will begin when the notice is given,

Unless Lender and Botiowver otherwise agrec in writing, any application of proceeds to ptincipal shall not extend or postpone
the due date of the monthly paymeni= referred to in paragraphs | and 2 or cliange the amount of the payments, If under paragraph
21 the Propesty is scquired by Lender, Barrower's right 1o any insurance policics and proceeds resulting [rom damage to the Property
prior to the acquisition shall pass (6 Lends: to the exient of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenanzc and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Praberty as Borrower's principal residence within sixty days afler the exccution of this
Security Instrument and shall continue lo occupy tae 2roperty as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, wwhich consent shall not be unrcasonably withheld, or uniess extenuating
circumstances cxist which are beyond Borrower’s contro’. Borrower shall not destroy, damage or impair the Praperty, allow the
Property to deteriorate, of commit waste on the Property. Borrswer shall be in default if uny forfeiture action or procccdmg. whether
civilorcriminal, isbegun (hat in Lender’s good faith judgment cov’d t2sult in forfeiture of the Property or otherwise matcnally impair
the licn created by this Security Instrument or Lender's security intersst, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing theaction orprocceding tobe dismissed witi 4 niling (hat, in Lender’s good faith determination, precludes
forfeiture of tie Borrower’s interest in the Property ot other material impeiryient of the lien created by this Sccurity Instrument or
Lender’s sceurity intcrest. Borrower shall also be in default if Borrower, diing th=!oan application process, gave materially false
or inaccuratc information or statements to Lender (or failed 1o provide Lender wily any material mt"ormauon) in connection with the
lean evidenced by the Note, including, but not limited to, representations concernias Dorrower’s occupancy. of the Property asa
principal residence. Ifthis Sceurity Instrument isona leasehold, Borrower shall comply with il ihe provisionsofthe lease: If Borrower
acquires fee title 1o (he Property, the leaschold and the fee title shall not merge unless Leader agress to the merger.in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanisand agreements contained in this
Sccunty Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in ths Property (such asa proceeding
in bankrupicy, probatc, for condemnation or forfeiture of to cnforce laws or regulations), then Lenaer iz do and pay for whatever
is necessary Lo protect the value of the Property and Lender’s rights in the Propcrly Lender's actions ma, include paying any sums
scoured by a lien which has pnonty over this Sccurity Instroment, appearing incourt, paying reasonable atlo ney<’ fees and entering
on the Property lo make repairs, Although Lender may lake action under this paragraph 7, Lender does not Lav: to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8, Mortgage Insurance. Il Lender required mortgage insurance as a condition of makmg the loan secured by this Securily.
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the premiums required to obtain coverage
substantially cquwnlcnl to the mortgngc insurance previously in effect, al a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender. [ substantially cquivalent
morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-iwelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or.ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr

i
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approvtd by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insuralite in eflect, or to provide a Joss reserve, until the requirement for mortgage Insurance ends in accordance with any writien:
agroedifent between Borrower and Lender or applicable law.

ﬁ%spection. Lender or its ngent may make reasonable entries uponand inspections of the Property. Lender shall gwc Borrawer
noticégit the time of or prior to an inspection specifying reasonable cause for (he inspection, ,

10} Condemnativn, The proceeds of any award or claim for damages, direct or conscquential, in connection w:th any
condgfynation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paigl to Lender.

Iithe cvent of a total taking of the Property, the proceeds shall be applied to the sums scoured by this Securily Instrument, whether
or nofthen due, with any excess paid (o Borrower. |n the event of'a pantial taking of the Property in which the fair market value of
the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othenwisc agree in writing, the sums securcd by this Sccurity. Instrument
shall be reduced by the amount of the proceeds muluphcd by the following fraction: (a) the total amount of the sums sccured'
immediately beforn the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall:
be paid to Borrcwer-in the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is Jess thun *he amount of the sums secured immedialely before the taking, uniess Borrower and Lender otherwise agree
in writing or unlfess aprticahle law otherwise provides, the proceeds shall be applied to the suins secured by this Security Instrument
whether or not the sums ar: then due.

If the Property is abandoncd s Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orsctileaclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s aut_horized
lo collect and apply the proceeds, «i its option, cither to restoration or repair af the Property or to the sums sccured by this Security
Instrument, whether or not then duc.

Unless Lender and Borrower othenwise aprae in writing, any application of proceeds to principat shall not extend or posipone
the duc date of the monthly payments referre to in parngraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance 8y Lender Not 8 Waiver. Exicnsion of the lime for payment or modification of
amortization of the sums secured by this Sccurity Irstrument granted by Lender lo any successor in interest of Borrower shall not
operate to release the liability of the original Borrower ot fiorrower's successors in interest, Lender shall not be required o commence
proceedings againstany successor ininterest orrefuse toextenuling forpaymcalor othenwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand madc by tie onglml Borrower or Borrower’s successors in interest. Any
forbearance by Lender in excrcising any right or remedy shail het #¢ 8 waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbiity: Co-signers, The covenants and agreements of this Security
{nstrument shail bind and benefit the successors and assigns of Lende: 2id Borrower, subjcbl to the provisions of paragraph 17.
Botrower’s covenants and agrccments shall be joint and several. Any Borrever who co-signs this Sceurity Instrument but does not
exccute the Note: (a) is co-signing this Security Instrament only 1o morigage, grar . ang convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay e snms secured by this Sccurity Instrument; and
(¢) agrees thal Lender and any other Borrower may agree to ¢xtend, modify, forbeai o make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whic sets maximum loan charges, and
that Jaw is finally interpreted so that the interest or other loan charges coliccted or to be collected in esancction with the loan exceed

the permitied limits, then: (a) any such loai charge shall be reduced by the amount necessary to reduce the charge to the permitted -
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded «o Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymeni 10 Dorrower. If a refund
reduces principal, the reduction will be (reated as a purtial prepayment without any prepayment charge uncs the Note,

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering 1t or by maiting it by
first class mail unless applicable law requires use of another method. The notice shalt be directed to the Propeity Address or any other
address Borrower designales by nolice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice (o Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Geverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the Junsdncuon in
which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Sceurity Instrument and the Note arc declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any inlerest in it is sold
or transferred (or if 2 beneficin) interest in Borrower is sold or transferred and Borrower is not a natural perszn) without Lcnd
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pnur written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security Instiument,

LOAN #: 603416090

Hotygver, ihis option shall not be excrcised by Lender if excreisc is prohibited by federal law as of the date of this Sccunty Insimmcnt .

Lender excrcises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period of not less

mamo days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security .
lnswcm If Borrower fails to pay these sums prior to thi expiration of this period, Lender may invoke any remedics permitied by

thisSecurity Instrumemt without further notice or demand on Borrower. |
8. Borrower's Right to Relnstate, Il Borrower meels certain conditions, Borrower shall have the right to have enforcement

Security Instrument discontinued at any time prior to the carlierof: (a) 5 days (or such other period as applicable law may specify

ginsintcment) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 8

ment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
ngreements; (c) pays all expenses incurred in enforcing this Sccurily Instrument, including, but not limited to, reasonable attdrncys
fees; and {d) \akes such action as Lender may reasonably require to assure that the licn of this Security Instrument, Lcnder 's nghls
in the Property an< Sorrower's obligation to puy the sums secured by this Sceurity Instrument shall continue unchanged, “Upon
reinstatement by bairower, this Sccurity Instrument and the obligations sccured hercby shall remain fully effective as if no
acceleralion had occurr<d. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

15, Sale of Note; Clipiipe of Loan Servicer. The Nole or a partial interest in the Note (together with this Security. Inst.mme'nl)
way be sold one or mor tisans withont prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer'") that collects montily pavments due under the Note and this Sccurily Instrument. There also may be one o more changes

of the Loan Servicer unrelated Lo sile of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice

of the change in accordanice with fiaragrarh 14 above and applicable Waw. 'The notice swill state the name and address of the new Loan
Servicer and the address 1o which payments should be made. The notice will alsocontain any other information required by applicable
law,

20. Hazardous Substances. Borrower sha!l not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Praperty. Borrower shatl ncedr, nor aliow anyone clsc lo do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two senicness.shall not apply 1o the presence, use, or storage.on the. Property of small
quantities of Hazardous Substances (hat are generally recdgnized to be appropriate (o normal residential uses and to maintenance
of the Properiy.

Borrower shall promptly give Lender written notice of wiry investigation, clait, demand, lawsuit or other action by any
governmental or regulatory agency or private pariy involving the Fre aperty and any Hazardous Substance or Environmental Law of

which Borrower has actual knowledge. If Borrower learns, or isnotifiec by any governmental or regulatory authority, that any removal .

or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances'* are those substatices Jdefined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene, other Nammatic ox toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radiurtive materials, As used in this paragraph
20, “"Environmental Law” means federal laws and laws of the jurisdiction where the Propzi iy is tocated that relate to health, safety
or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviirg Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragrap’s 17 unless applicable
iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaut.; {c) a date, not
less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or befare the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or sy other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the date specified in the notice,
Lender, at its option, may requirc immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied tocollect all expenses
Incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument without
charge 1o Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives all right of horticstead excmption in the Property.
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# 24, Riders to this Sccurity Instrumeat, Ifone or more riders arc exceuted by Borrower and recorded together with this Security
Infghument, the covenants and agreemenis of cach such rider shaltbe incorporated into and shall amend and supplement the covenants
anfilagreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen:, '
1Clgck applicable box(es)]

17 Adjustable Rate Rider Condominium Rider ] -4 Family Rider -

{7 Graduated Payment Rider {71 Planned Unit Development Rider [~ Biweekly Payment Rider
I Balloon Rider 1 Rate [mprovement Rider [ Second Home Rider
; V.A, Rider 1 Other(s) {specify]

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorced with it.
Wilnesses:

STATE OF ILLINOIS, Counov sy , _
Ly :] ¢ é [ (Gfﬁ Ma(gf K . @ Notary Public in and for said
county and staic do hereby certify thdt BRAD L ROSST AND GREGORY R LANILR

e

personally known lo me to be the same person(s) whase name(s) subscribed to the foregojsg instrumeni, apprared before lhe this day
in person, and acknowledged that  \ KL signed and delivered e said instrument as o Sla. 4
[rec and voluntary act, for the uses and purposes thierein set forth,

Given under my hand and official scal, this (ﬂ dayof {_Jz

My Commission Expitcs: (4 /0 2.,

MV A A AR

$ OFFICIAL SEAL

)

$ ZJACOBE SNYDER

3 MOTARY PUBLIC, STATE OF ILLNGIS

§ MY COMMISSION EXPIRES:0)V8/03

VVAAAAAAAAAAA/AN:

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 28p  dayof JunLy, 1998 and
is incorporatea ixte'and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
(the **Security lastromiem'") of the same date given by the undersigned (the “‘Borrower’") to sccure Borrower's
Notclec  STANDARD «ZDERAL BANK, A FEDERAL SAVINGS BANK

(the *‘Lender’’) of the same date and vavering the Property described in the Security Instrument and located at;
1751 N WESTERN #102
CHICAGO, IL 60647

The Propenty includes a unit in, together with an undivided faterest in the common clements of, a condominium
project known as: ELECTRIC COMPANY LOFTS

(the ‘' Condominium Project’”). Ifthe awners association or ather ity which acts for the Condominium Project
(the**Owners Associalion’ ) holds titleto property for thebenefit or use of 'ts members or shareholders, the Property
also includes Borrower's interest in the Owners Association and the uscs, rensceds and bencfits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligatiens. Borrower shall perform all of Borrower’s obligations uncer thie Condo-
minium Project’s Constituent Documents, The “*Constituent Documents’” are the: (i) Declaration orany other
document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, alf dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurance, Sofong as the Owners Association maintaing, with a gencrally accepted insurance
carrier, a “*master’” or “*blanket’’ policy on the Condominium Project which is salisfactory to Lender and which
provides insurance coveragg in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term *‘cxtended coverage,’ then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 9/50 Page 1of 3 GCONRL 509
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(i} Lender waives the provision in Uniform Covenant 2 forthemonthly paymentio Lenderofthe
yeatly premium instatiments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 (omainlain hazard insurance coverage on
the Property is deemied satisficd to the extent that the required coverage is provided by the Owners Association

policy.
Borrower sha? sive Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distiitmtion of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether 1o tac unit or 1o comnton elerients, any proceeds payable 10 Borrower arc hereby assigned
and shal! be paid to Lendsi tor anplication to the sums secured by the Sceurity Instrament, with any excess paid
1o Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Ovwners Association maintains a public lialiili’y insurance policy accepiable in form, amount, and extent of coverage
1o Lender.

D. Condemnation. The proceeds of any awar i or slaim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation ot oliwraiing of all or any part of the Property, whether of the
unitor of the common clemients, o ary conveyance in liew of condemnation, arc hereby assigned and shall be paid
to Lender. Such proceeds shall be applicd by Lender to the sunis socured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except afies notice ‘oLeader and with Lender's prior writlen
consent, cither partition or subdivide the Property or consent to:

(i) theabandonment orlerminationofthe Condominium Project, except o sueidonmentor terinination
required by law in the casc of substantial destruction by fire or other casualty or in the casc of a taking by
condemnation or ¢minent doain;

(ii) any amendment to any provision of the Constituent Documents if the provision 140> the express
benefit of Lender;

(iii) termination of prolessional management and assumption of sclf-management of the Qwners
Association; or

(iv} anyaction which would have the cffect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies, IfBorrowerdocs not pay condominium ducs and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragaph F shall become additional debt of Borrower sccured

MULTISTATE CONDOMINIUM RIDER < Single Family - Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Fonn 3140 9/90 Puge 20f 3 GCONRL
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by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amnounts shall bear
interest {rom the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

By Sigvives Rirow, Borroweraccepts and agrees o the terms and provisiens contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Ma¢/Freddie Mac
UNIFORM INSTRUMENT Form 3140 590 Page 3of 3 GCONRL
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2ND  dayof JULY, 1998, . and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Debt (the
““Sccurity Instrument’") of the same dale given by the undersigned (the *Borrower ") tosecure the Bosrower's Note
to STARDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the *'Lender’”)
of the same ate and covering the property described in the Sccurily Instrument and located at:
1751 R y®UTERN #102
CHICAGO, (1. 60647

The interest4 ate sated on the Note is called the “*Note Rate." The date of the Note is called thie **Note Date.”
lunderstand the Lencerpay (ransfer the Note, Sceurity Lnstrument and this Rider, The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Note
is called the **Nole Hoider.””

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Sccurily Instrument,
Borrower and Lender further covenan: and agree as follows (despile anything to the contrary contained in the
Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCe.

At the Maturity Date of the Note and Sceurity snstrzment {the *“Maturity Date’), Twilibe able lo obtain a new
loan (**New Loan'") with a new Malurity Daleof  j.uGusT 1, 2028 and with an intercst
rate equal to the **New Noie Rate™ determined in accordance with Scction 3 below if all the conditions provided
in Sections 2 and § below are met (the ‘' Conditional Refirancing Option™’). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinsnce or modify the Note, or 1o extend the Maturity
Date, and that | will have to repay the Note Trom my own resources of find a lender willing to Jend me the money
lo repay the Note.

2. CONDITIONS TO OPTION .

If I want to exercise the Conditional Refinancing Option at maturity, certain cznditions must be met as of the
Malurity Date, These conditionsare: (1)} must still be the ownerand occupant of the rperty subject tothe Security
Instrument (the *‘Property’); (2) I must be current in my monthly payments and canno( iave been more than 30
days latcon any ofthe 12 scheduled monthly payments immediately preceding the Matuniy Dats; (3) noticn against
the Property (oxcept for laxes and special assgssments not yet duc and payable) other thao the, of the Sccurity
Instrament may exist; (4) the New Note Rate cannot be more than 3 percentage points above the Moie Rate; and
(5) | must make a written request to the Note Holder as provided in Scction 5 beiow.

3. CALCULATING THE NEW NOTE RATE

TheNew NoteRate will be a fixed ratcof interest cqual tothe Federal Natiohat Mortgage Association’s required
net yicld for 30-year fixed rale mortgiges subject 10 3 60-day mandatory delivery commiiment, plus  ONE
HALF OF ONE percentage poini(s) ( 0.500% ), rounded tothe nearest

MULTISTATE BALL,OON RIDER-Single Family-Fannle Mae Uniform fnstrument
SOMI-3688 (9304) Farm 3180 12/89 Page 1 of 2 PU200RLY 708
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ong-¢ighth of one percentage point (0.125%) (the *“New Note Rate'). The required net yield shalt be the applicable
net yield in cffect on the date and time of day that the Note Holder receives notice of my clection to exercise the
Conditional Refinancing Option. Ifthis required net yicld is not available, the Note Holder will determine the New
Noie Rate by using comparable information.

i

e b e ¢ TG Sapre

]
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4. CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rale and all other conditions required in Section 2 above are satisfied, the Note Hoider will determine the
amount of the monthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) accrued bul
unpaid interest, plus (¢) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly paymenis then are current, as required under Section 2 above), over the term of the New
Note at*iiz Mew Note Rate inequal monthly payments, The result of this calculation will be the amount of my new
principal apd interest payment cvery monthi until the New Note is fully paid.

L

S, EXERCISINC THE CONDITIONAL REFINANCING OPTION

The Note Holdir wil! notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but up;a‘d interest, and all other sums 1 am expected to owe on the Maturity Date. The Note |
Holder also will advise meat | may exercise the Conditional Refinancing Option if the conditions ir Section 2
above are met. The Note Holdrr viill provide my payment record information, together with the name, tille and.
address of the person represennng the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. ({1 meet the cond'itiors of Section 2 abave, 1 may exercise the Conditional Relinancing Option
by notifying the Note Holder no later than 45 calendar daysprior to the Maturity Date, The Note Holder will calculate
the fixed New Note Rate based upon the fzusial National Mortgage Association’s applicable published reguired
net vield in cffect on the date and time of day nctification is received by the Note Holder and as calculated inSection
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required.
ownership, occupancy and property lien status. Befoie the Maturity Date the Nole Holder will advise me of the new
interest ratc (the New Note Rate), new monthly paymentamsunt and a date, time and place at which [ must appear
10 sign any documents required (o complete the required ref aarcing. | understand the Note Holder will charge me
a $250.00 processing fec and the costs associated with updating the title insurance policy, ifany,

BY SIGNING BELOW, Borrower accepts and agrees 1o the-torms and covenants conlained in this Balloon

MULTISTATE BALLOON RIDER-Singlc Famity-Funnle Mae Uniferm Instrument
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" ALTA Commitment
<) Schedule ¢

i

File No.}! 129034

LEGAL nné%n:pwzons

fiw
‘UNITS 104}AND P-15 IN THE ELECTRIC COMPANY LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, ﬁ% 3 AND 4, THE SOUTH 93 FEET OF LOTS 5 AND 6 AND THE WEST 1/2 OF
THE VACATED ALLEY EAST AND ADJOINING LOTS 1 TO 4, BOTH INCLUSIVE, AND THE
BAST 1/2 OF THE VACATED ALLEY WEST AND ADJOIMING THE SOUTH 93 FEET OF LOTS
S AND 6 (EXCEPTINC THEREOF THAT PART OF LOTS 1 TO 4, BOTH INCLUSIVE, WHICH
LIES WEST OF LIN& 20 FEET EAST OF THE WEST LINE OF SECTION 31 AS PER
DOCUMENT 10714010} J¥ BLOCK 2 OF ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF
THE SOUTH 1/2 OF THE FOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRU.ZRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED 70 THE DECLARATION OF CONDOMINIUM RECORDED A8
DOCUMENT NUMBER 97286061, -WOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN CCO' COUNTY, ILLINOIS.







