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) MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 1995, ‘atween Alvin Claude Wesley and Gwendolyn Weslay, his
wife(jointly), whose address ia 1804 W. 107th S, Znisago, IL 60643 (referred to below as "Grantor”); and
Suburban Bank & Truast Company, whose address \= 9201 S, Western, Ch!cago. IL 60643 (referred to below

as "Lendet").

GRANT OF MORTGAGE. For valuable consideration, Grantor «rartgages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and to the lollowing descriosd real property, together with all existing or
subsaquently erected or affixed bulldings, improvements and fixtuse; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righiz. (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rza) property, including without: imitation’
all minerals, ofl, gas, geothermal and similar matters, located in Cook Covaty, State of INinois (the "Real
Property"):

LOT 5 IN"BLOCK 3 IN THE SUBDIVISION OF THAT PART W OF THURTGN ROAD OF LOT 1 N

ASSESSOR'S DIVISION OF THE W 1/2 OF THE NW 1/4 OF SECTION 22. TO'WNSHIP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLIMOIS

The Real Property or its address Is commonly known as 11220 S, Michigan, Chicago, I 5’.‘617; ‘The Real
Property tax identification number is 25-22-105-031,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents {rom the Propeny. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All referances to dollar amounts shall mean amounts in lawiu) money of the United States of America. 8/
t

Borrower. The word "Borrower® means each and every person o entity signing the Note, including withou
limitation A. CLAUDE WESLEY SHOES, INC. . /a

Grantor. The word “Grantor" means any and all persons and entities executing this Mortgage, including " *
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor J -
who signs this Morigage, but does not sign the Note, is slgning this Mortgage only to grant and convey thal
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents am:iE : ,
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Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guearantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and z2ny

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce oblipations of Grantor under this Mortgage, together with interést on such amounts as provided in

this Mortgagz. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
~ Including sums ~zdvanced to protect the security of the Morigage, exceed $50,000.00. :

Lender. The wcrd "Lender” means Suburban Bank & Trust Company, its successors and assigns. The
\.ender is the mortpzgea under this Mortgage. .

Morigage. The word "Mniioage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments ard security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means *h@ promissory nate or credit agreement dated May 19, 1998, in the original
principal. amount of $25,000.06 from Borrower to Lender, together with all renewals of, extensions of,
‘modifications’ of, refinancinge of, conjolications of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variails interest rate based upon an index. The index cutrently is 8.500%
per annum. The interest rate to be applied .o the unpaid principal balance of this Mortgage shall be at a rate
of 2.000 percentage polnt(s) over the Index, ~ ‘esufting in an initial rate of 10.500% per annum. NOTICE:
Under no cireumstances shall the interest rate on/this Morigage be more than the maximum rate aflowed by
Ep&l}gﬁ&esliw'& AEI‘EBT?? date of this Mortgage i iay 15, 1999, NOTICE TO GRANTOR: THE NOTE
T REST RATE.

_Personal Property, The words "Personal Property” medn all equipment, fixtures, and other articles of
-Bersonal property now or hereafter owned by Grantor, and ..oy or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, al' replacements of, and all substitutions for, any
of such property; and together with all proceeds {including witho:t limitation ail insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means callectively the Real Property ard.ihe Persanal Property.
' Real Property. The words "Real Properly” mean the property, interesis as rights described above in the
"Grant of Mortgage" section.
Reisted Documents. The words "Related Documents” mean and include without limitation all promissory

notes, - credit eggreements. loan agreements, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whither now of hereafter

existing, executed in connection with the Indebtednoss.
Rents, The word "Rents” means all present and future rents, revenues, income, issues; royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESV-IN THE RENTS
~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
'SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives alf rights or defenses arising by reason of any "one action” or
" "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including-a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or after
Lender's commencement ar completion of any foreclosure action, either judicially or by exercise of a power of

sale.

" GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

: . Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mort,ga e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
ault under angeggreement or other instrument binding upon Grantor and do hot result in a violation of

ree or order appiicable to Grantor; “(d) Grantor has established adequate means of

result in a defaul
_ any law, regulation, court
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obta '"ng from Borrower on a continuing basls information about Borrower's financial condition; and - (e} Lender
h%?r gr)e no representation to Grantor abowt Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Eender
all Indebtedness secured by this Mortgage as it bacomes due, and Borrower an Grantor shall strictly perform al
their Mpspective abligations under this Morigage.

PQSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

ession and Use. Until in default or untit Lender exercises its right to collect Rents as prdipided fdr;_lh..the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collact the Rerits from the Propenty.

Duty to Maintain. Grantor shall maintaln the Property in tenantable condition and promptly perform all repalrs,
replacements, and mainienance necessary to preserve its value.

Hazardous SaLstances.. The terms "hazardous waste," "hazardous substance," "disposal,” "release," and
“threatened reiesse” as ussed in this Mortgage, shall have the same meanings as set forth n the
Comprehensive Exvironmental Res?onse, Compensation, and Liability Act of 1080, as amended, 42 U.8.C.
Section 9801, et &ea. ("CERCLA"), the Superfund Amendments and Reauthorization: Act of 1986, Pub, L, No.
99-499 (*SARA™), 18 Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary. Act,-42 U.S.C. Section 6901, et se%, or other applicable state or Federal laws, -
tules, or ragulations auapied pursuant to any of the foregoing. The terms "hazardous-waste" and "hazardous
substance" shall also inclizae, without limitation, petroleum and petroleum brproduc!a or any fraction thereof
and asbesios. Grantor reprrcents and warrants 1o Lender that:  {a) During the period of Grantor's cwnership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal; release or
threatenet! release of any hazardeus ‘waste or substance b? any person on, under, about or from-the‘-Prcpert f
(b) Grantor has no knowledge of, or rezson to believe thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writng, ' (i) any use, genetation, manufacture, storage, treatment, disposal,
relaase, or threalenad release of any n2zzrdous waste or substance on, under, about or from the'Propert{ by
any prior owners of occupants of the Propurty or ([’9 any actual or threatened fitigation or claims of any kind
by any person relating to. such matters; and’ /¢) xcept as praviously disclosed to and acknowledged by -
Lander in writing, (i) nelther Grantor nor any t.3ant, contractor, agent or other authorized user of the Property
shall vsa, generate, manutacture, store, treat, dispcca of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations «id ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor zuthorizes Lender and Its agents to enter upon.-the
Property to make such Inspections and tests, at Grartor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of th» Mortggge. Any inspections or tests' made by -
Lender shall be for Lender’s purposes only and shall not be Zonstrued ta create any responsibiiity or liability
on the part of Lender ta Grantor or to any Gther person. The renrasentations and warranties ‘contained herein
are based on Grantor's due dliigence in Investigating the Propeiiy. for hazardous waste ant hazardous
substances. Grantor hereby (aj releases and walves any futuie cla‘ms against Lender for indemnity or
gontribution In the event Grantor becomes liable for cleanup or otne: 2osts under any such faws, and (b)
agress 10 indemnify and hold harmless Lender against any and ai <laims, losses, liabilities, damages,
{Jenaltlas. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, ?eneratlo.n, manufacture, storage, disposal,.
release or threatened release occurring prior to Grantor's ownership or Interest (1 the Praoparty, whether -or. not
the same was or should have been known to Grantor. The provisions of s saction of the Mortgage, .
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction. and:
reconveyance of the llen of this Mortgage and shall not be-affected by Lender’s acauisiion of any interest in.
the Property, whetner by foreclosure or otherwise,

Nulaance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, pernit, or guffer. any-
stripping of or waste an or to the Property or any portion of the Property. - Without limiting e annerality of the
toregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber, minerals
(inciuding oll and gas), soll, gravel or rock products without the prior written cansent of Lender. ‘

Remoaval of Improvementa, Grantor shall nol demolish or ramove any Improvements from:the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wil

improvements of at Isast equal value,

Lender's nght to Enter. Lender and s agents and representatives may enter upon the Real PrOPensi at-all
reasonable limes to attend to Lendar's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Moripage. ) .

Compliance with Governmential Requirements. Grantor shall promptly comply with alt laws, ordinances, and
regulations, now ar hereatter in effact, of all governmental authorities applicable to the use or occupancy: of the
Property, including without limitation, the Americans With Disabliities Act. Grantor. may contest'in good: faith.
any such law, ordinance, ar regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, so long as Grantor has notlfied Lender in writing prior to doing €0 and so long as, in Lender's sole
opinton, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's Interast.

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
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* Property are reasonably necessary to protect and preserve the Property.

“‘DUE ON 'SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the {_Lender's prior written consent, of all or any
- part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
- Praperty or any right, titie of interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to-any jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Granor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such @:ercise is prohibited by tederal law or by lilincis law. )
'{AA)r(tES AND LIENS. - The following provisions relating to the taxes and fiens on the Property are a part of this
origage. '
Payment. Grantos snzlt pay when due (and in all events prior to dglinquer_xcy? all taxes, payroll taxes, special
taxes, assessments, wads chara?es and sewer service charges levied againét or on account of the Property,
and shall pay when cue 2l clalms for work done on or for services rendered or material furnished 1o the
Property. Grantor shall \ne.itain the Property free of all liens having priority over or egual to the interest of
Lender under this Morigage. except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paiagranh.
' Hla:\l To Contest. Grantor may v nold payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to-pay. =0 long as Lender’s interest in the Property is ot Aeo yardized. if a lien
~ arises or is filed as a result of nonpzyment, lrantor shail within fifteen (15) days after the lien arises or, if a
lien i filed, within fitteen (15) days afizr Crantor has notice of the filing, secure the discharge of the lien, or if
requested: by Lender, deposit with Lendcr cash or a sufficient corporate surety bond or other security
satisfacfory to Lender in an amount sufficleat ‘o Jischarge the lien plus an¥, costs and attorneys’ fees or other
charges that could accrue as a result of a 10:2closure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any advarse judgment before enforcement against the Property.
Grantor shall name Lender as an additional cbligze under any surety bond furnished in the contest
_ praceedings.
Evidence of Payment. Grantor shall upon demand tuirish to Lender satistactory evidence of payment of the
~ 1axes or assessmenits and shall authorize the appropriat. govrmmental official to deliver to Lender at any time
4 written statement of the taxes and assessments against tne craperty.

Notlce of Construction. Grantor shail notify Lender at Jeast fifiecn (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Pronsity, if any mechanic's lien, materialmen’s
fien. or other lien could be asserted on account of the work, servicds, or materials and the cost exceeds
$1,000.00, Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory o Lender

- that Grantos can and will pay the cast of such improvements.
mggg’éﬂ DAMAGE INSURANCE. The following provisions relating to insuriza the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replaccment basis for the full insurable value covering alt
improvements on the Real Property In an amount sufficient to avoid application of anv .oinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and raeiatain comprenensive
general llability insurance in such coverage amounts as Lender mar re%uest with Lenzer being named as
. additional (nsureds. in such liability insurance policies, Additionally, Grantor shall raaintain such other
insurance, mcludin% but not limited to hazard, business interruption and boiler insurancz #s Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably

8 : accertable to Lender. ' Grantor shall deliver to Lender certificates of coverage from each insurer containing a
i stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
" notice to Lender and not contalsing any disclaimer of the insurer's Hability for failure to give such natice. Each

i insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
v impaired in any way by any act, omission or default of Grantar or any other person. Shouid the Real Property
: at any time become located in an area designated by the Director of the Federal Emergency Management
-A%ency as a aFeclal-ﬂood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principa) balance of the loan, up to the maximum policy limits set under the National Flood
(nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.
lication of Proceeds. Grantor shall promptly notify Lender of any loss os damage to the Property if the
estimated cost of repair ar replacement exceeds $1,000.00. Lender may make roof of loss if Grantor fails to

L - do so within fifteen 85) ggxss of the casualty. Whether or not Lender's security is impaired, Lender may, at its
b . election, apply the proc: 10 the reduction of the indebtedness, payment of any lien affecting the Propernty,

or the restoration and repair of the Property. If Lender elects o apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender,
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not




- UNOFFICIAL COP¥2215 .., ... .
05-19~1998 MORTGAGE Page 5
Loan Ng (Contlnued) :

U .
beqy disbursed within 180 dan‘ after their recelpt and which Lender has not committed: fo the: repair or
resgoration of the Property shall be used first to pay any amount owing to Lender under-thls-MonFage,r‘ hen to
Pr { accrued Interest, and the remainder, it" any, shall be applied to the principal bafance of the
noiid t ecénes?. I Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paldito Grantor,

Unépired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass‘to; the
purghaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
pro@sions of this Mortgage, or at any foreclosure sale of such Property.

Gra#tor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall.
furnlsh to Lender a report on each existing policy of insurance showing: (a%the name of the-insurer; (b) the
risks Insured; (c) the amount of the policy;. (d) the. property Insured, the then' current replacement vaiue- of
such property, and the manner of determining that value; and (le) the expiration date-of the policy. Grantor
shall, upon raquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSUTANCE RESERVES,  Grantor agrees to establish a reserve account to be retained from the: loans
proceeds in such-amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an -
amount equivalent to-1/12 of the. annual real estate taxes and insurance premiums, as estimated by Lender, so-as -

1o provide sufficient fi'ads for the payment of each year's taxes and insurance premiums.one. month prior to-the
date the taxes and ineurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share: of
all assessments and ou¢, vharges which may accrue against the Property. If the amount so estimated: and: paid
shall prove to be Insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor

shall pay the difference on-dzmand of Lender. . All such peagmems‘shall be -carrfed in an. interest=iree. reserve
account with Lender, provided t:%i if this: Mortgage is-executed In connsction with the granting of a mortgage on a

siggle-famll owner-occuplea resicantial property, Grantor, in iieu of establishing such' reserve account, .may

pledge an Interest-bearing savinhs 4rsount with Lender to secure the payment of estimated taxes, Insurance

premlums, assessments, and other cnaroes, Lender shall have the right to draw upen the reserve (or pledge)

account to pay such ltems, and Lender shzll not be required to determine the validily or accuracy. of an?:: item

before paying it. Nothing in the Mortgaga shall be construed as rec%ulrlng Lender to advance. other monfes. for

such purposes, and Lender shall not Incur ar.v liability for anythlng it may do or omit to. do with respect to the

reserve account, Subject to any limitations se\ by 2pplicable law, if the amount so estimated and paid shail:prove

to be Insufficient to pay such taxes, insurance pramiums, assessments and other charges, Grantor shall pay the
ditference as required by Lender. All amounts ir the.raserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorlzed-to withdiaw and apply such amounts on the Indebtednessupon:
the accurrence of an event of default as described beww,

EXPENDITURES BY LENDER. It Grantor fails to. comply-with any provision. of this. Mgglgage, or if any action or

groceedlng Is commenced that would. materially affect. Lenzer's ‘interests in the Pro , Lender on Grantor's
ehalf may, but shall not be-required to, take any action that Lercr deems appropriate. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for In *iie Note from the date incurred-or paid by Lender
to the date of re%a:{ment by Grantor. All such expenses, at Lendzi’s ontlon, wili ‘a) be payable on demand, .(b)
be addud to the balance of the Note and be apportioned among and te payable with anY installment paymenisto-
become dus during elther (i} the term of any applicable insurance pokv or i) the rema| nlnﬂ term of the'Naote; or
{c) be treated as a balloon payment which will be due.and payable at the t'i3's maturity. - This Mortgage: also will
secure payment of these amounts. The rights provided for in this paragrar’: shall be in addition to- any other
rights or any remedies to which Lender may be entitled on account of the ‘deault. Any such action. by Lender
ghgll not be construed as curing the default so as to bar Lender from any rereoy that it otherwise would have
ad.

_ g&%ﬂ:\ggﬂ: DEFENSE OF TITLE. The followlnb provisions relating to ownership of the Property are a part of this

Title, Grantor warrants that: (a) Grantor hokis good and marketable title of record (o the Property in.fee
simple, free and clear.of alf liens and encumbrances other than those set farth in the Real ~inperty- description
or in any title insurance policy, title report, or final-tille oPInIon issued in favor of, and accoried by, Lender.in
connaction with this Mortgage, and (b) Grantor has the full right, power, and authority to exacute and deliver
this Mortgage to Lender, ,

Detense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding Is
cammenced that quastions Grantor's title or the inlerest of Lender under this Mortga?ei Grantor shall defend
the action at Granlor's expense. Granior may.be the nominal Farty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or calse 10-be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation, .

Compliance With Laws. Grantor warrants that the Property and Grantor's useof the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A'pgllcation of Nel Praceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any {)roceeding or purchase in lisu of condemnation, Lender may at its elaction require that: all:or any
ortion of the net Proceeds of the award be applied to the indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding In condemnation is filed, Grantor shall promptly notity Lender In writing, and
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Grantor shall gromptly, fake such steps as may be necessary 1o defend the action and obtain the award.

- Grantor. may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

. -proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

o cgt;ﬂsgl totilau?1 defivered to Lender such instruments. as may be requested by it from time to time to permit such
participation.

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. feas and charges are a part of this Morigage;

Current Taxea, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mornigage and. take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this Section applies: ' (a) a specific tax uPon this type of
Mo_nﬁage or upon all or any part of the Indebtedness secured by this Mort %ge: (b} a specific tax on Borrower
.which Sorrraer [s authorized or required to deduct from payments on the fndebtedness secured by this tyge of

: Mongaﬁie; {} 2 tax on this type of Mortgage char?aable against the Lender or the holder of the Note; an (g)
a specific Yy
Borrawer.

Subsequent Taras . !f any“tax to which this section_applies is' enacted subsequent to the date of this

Mortgage, this event stall have the same effect as an Event of Defauit {as defined below), and Lender may

exercise any or all of its svailable remedies for an Event of Default as provided below unless Grantor either

{a} pays the tax before it bacomes delinquent, or |{'b) contests the tax as grovided above in the Taxes and
d

tar on-afl or any portion of the indebfedress or on payments of principal and interest made

iens section and deposite ‘with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT:; FINANCIMG STATEMENTS., The following provisions refating to this Morigage as a
-security agreement are a part of this Morigave.

Security Agreement. This instrumeni ¢liall constitute a security agreement to the extent any of the Propenty
constitutes Tixtures or other personal propersy, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendec fror time to time.

Securlty Intereat. Upon request by Lender, Grantor shall execute financing Statements and take whatever
-other action is requested by Lender to perfect anc continue Lender's security interest in the Rents and
Personal Property, in addition to recording this Mortoage in the real property fecords, Lender may, at any
time and without Turther authorization from Grantor, ‘le executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for. all expenses incurred in perfecting or
continuing.this security. Interest, Upon default, Grantor &7 assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender ans »:ake it available to Lender within three (3) days
after receipt of written demand from Lender.

- Addresses.. The majlln? addresses of Grantor {debtor) and Lendar (secured party), from which information
concerninF the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provislois glating to further assurances and
attorney-~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor willi make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to-endar's designee, and when

~ requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such murijages, deeds of trust,
security deeds, security %greements, financing statements, continuation statements, insttuments of further
assurance, certificates, and other documents as may, in the soie opinion of Lender, be nzcszsary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Giamor and Borrower
under the Note, this Mort age, and the Related Documents, and (b the liens and security inerasts created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In conngction with the matters referred to'in this paragraph.

Attorney-in-Facl. If Grantor falis 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably 1ppolnts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delwenn%;.
filing, recording, and doing all other thinps.as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.

- FULL PERFORMANCE. If Borrower pays all the Indebledness when due, and otherwise performs ail the
“obligations imposed upon Grantor_under this Mortgage, Lender shall execute and deliver to Grantor @ Suitable
satisfaction of thia Mortigage and suitable statements of termination _of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property, Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar pergon under any federal or state bankruptcy law or law for the relief of debtors, () by reason of any
judgment, decree or order of any court or administrative bedy having jurisdiction over Lender or any of Lender's
property, or {c) by reason of any seftiement or compromise of any claim made by Lender with ‘any Claimant
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enfarcement of this Mortgage and this Mortgage shall-continue to be effective or shall be reinstated, as the case
maytbe, notwithstanding any canceliation of this. Mortgage -or of any note or other instrument or agreamant’

(In?ing without limitation Borrowerh the Indebtedness shall be considered unpaid for the purpose of
cing the Indebledness and the Property will continue to secure the-amount repaid or recovered. to:the same -

vl
extent as If that amount never had been originally received by Lender, and Grantor shall be-bound”by any
judagment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage. S

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dbfault")
undds, this Mortgage: ‘

ﬂpfault on Indebledness. Failure of Borrower 1o make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required p]y this Mortgan;é to make: any
payrﬁg'r:t for taxes or insurance, or any other payment necessary to prevent fillng of or to effect discharge of
any llen.

Compliance Default. Failure' of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contz.ned in this Mortgage, the Note or [n any of the Related Documents,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension. of

credit, secum? wgreement, purchase or sales agreement, or any othar agreement, in favor of any other creditor

or parson that miw ‘naterfally affect any of Borrower's or any. Grantor's Protpeny or Borrower's ability lo repay

ma %.Ioltet g&' %orro_wsz 8 or Grantor's abllity to perform their respective obligations under this Mortgage or any of
e Rela QCUImenie: '

False Statements. Any varranty, re resentation or‘ statement made ar furnished to Lender by or _On»behalf of
Grantor or Borrower under this Mo ﬂage. the Note or the Related Documents is false or misleading in any
material raspect, either nov:.Li at the time made or furnished. -

Defective Collateralization. This 'Asitgage or any of the Related Documents. ceases to be in full force and
affect (including failure of any colleieral documents o create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissclution or termiriation of Grantor or Borrower's existence as a going. business, the
insolvency of Grantor or Borrower, the zpzcintment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of craditors, any type of creditor workout, or the. commencement of
any proceeding under any bankruptcy or insolve icy iaws by or against Grantor or Borrower,

Foreclosure, Forfeiture, ete. Commencement of foruclosure or forfeilure proceedings, whether by judiclal
praceeding, selt~help, repossession or any other niethsd, by any creditor of Grantor or by any- governmental
agency against any of the Property. However, this subesction shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonabieness ‘af the claim which is the basis of the foreclosure or
torefeltura proceedln?‘, provided that Grantor gives Lender viriten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactery to Lender.

a

Breach of Other Agreement. Any breach by Grantor or Botriwer under the terms of any oth% éaagréement

between Grantor or Borrower and Lender that Is not remedied vithin any: grace period. provided therein,
including without limitation any agreement concerning any indebiedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later. :

Events Affecting Guarantor, Any of the preceding events occurs with reszect to any Guarantor. of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or-dispuJtes the validity of, or'liability
under, any Guaranty of the Indebledness,

‘Adverse Change. A material adverse change occurs in Borrower's financlal conditier; or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. ‘

tnsecurily. Lender reasonably deems itself Insecure. |

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at znv: time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addi*'on to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option.without.notice.to Borrower to.dec,l'ar.a the
gn&lrﬁégc}gbsggness immediately due and payable, including any prepayment penalty which Borrower would be
equ .

UCC Remedies. With respect to ail or any part of the Personal Prope'ny. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents Irecludln? amounts past due and unpaid, andf-appcl'y the net proceeds, over and.
above Lender's costs, against the indeb edness, In-furtherance of this right, Lender may require:any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents' are-collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s: attorney-in-fact to endorse:instruments:
received In payment thereof in the name of Grantor and to negotiate-thei same and- collect the .proceeds.
Payments by tenants or other users to Lender in response to Lender's demand. shall satisfy the obligations for.
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through: a recelver. - :

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and. preserve -
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
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-.and apply the proceeds, over and above the cost of the receivershiﬁ,. against the Indebtedness. The
mo,rt?agee in Possession or recelver may serve without bond if permitted by law. Lender's right to the
-appointment of a recelver shall. exist whether or not the apr?arent value of the Property exceeds the

n g})tgdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicls! Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the indebtedness due to Lender after application of all amounts recéived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sple of the Property. To the extent permitted by applicable law, Grantor or Barrower hereby waive any and
all right ta hewe the property marshalled, In exercising its rights and remedies, lL.ender shall be free to sell all
or.anty part ¢f tie Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid af any publi; sale on all or any portion of the Property. . S

Notice of Sale. i 2nder shall give Grantor reasonable notice of the time and place of ap?r public sale of the
Personal Propertv or of the time after which anr private’sale or other intended disposition of the Personal
Property is to be marie,, Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositior.

Waiver; Election of Remecies. A waiver by any party of a breach of a provielon of this Mortgage shall not
constitute a waiver of or przjudice the party’s rights otherwise to demand strict comFl:ance with that provision
or aena« other provision. Electior bv Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ﬁ and an election to maiic z4penditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Crantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies unfer this Mortgage.

Aftorneys’ Fees; Expenses, If Lendar institutes any suit or action to enforce any of the terms of this
_ Monga%e, Lender shall be entitied to recuver such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or rt any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are neiessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of ‘ne indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the cate provided for in the Note. Expenses covered by this

Far'agraph include, without limitation, however subject (o any limits under applicable iaw, Lender’s attorneys’

ees and Lender's legal expenses whether or not therz I a lawsuit, including anorne[ys' fees for bankrupfcy

p_raceedlggs (including efforts- to modify or vacate aiv cutomatic stay or Injunct onz appeals and any
‘anticinated post-judgment collection services, the cost of ewching records, obtaining ti 3 reports (including
foreclosure reports), surveyors' reports, and appralsal fees, und title insurance, to the extent permitted by
applicable law. Borrower also wilt pay any court costs, in adiuon te alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under tl.is Martgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing.-may be sent by telefacsimile {unless
otherwise required by law), and shail be effective when actualIY deliverca, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when dzpesited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shuwn near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by gi ing formal written notice to the
other parties, apeci nthhat the purpose of the notice is to change the party's address. All copies of notices of
foreciosuie from the halder of any lien which has priority over this Mortgage shall be sent'to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to x2er Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire Liiderstanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment t0 this
~ Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property du?,"

Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operatin%income“, shal
-mean all cash receipts from the Property less alt cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
- Minols, This Mortgage shall be governed by and construed In accordance with the lawe of the State of
Hinols,
' Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Interprf-.'t9 or deﬁr?e the provis%ns of this Morgtg%ge. prp d

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
_estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

cansent of Lender.
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%ﬂlple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be

int and several, and all relerences to_Grantor shall mean each and every Grantor, and all references to
rrower shall mean each and every Bofrower. This means that each of the persons sigmng below s
répponsible for all obligations in this Mortgage. : ENYIEN

- Ta - ../.. . ' . ,
erabllit%. It a court of competent jurisdiction finds ang provision of this Mortgage to" be invalid: or
ufienforceable as to any Person or circumstance, such finding shall not render that provision. invalid- or
unenforceable as to any other ?ersons or circumstances.: i feasible, any such offending -provision shall-be -
med to be modifled to be within the limits of anforceability or validity; howeyeg:-if.tha offending. provision -
not be so modified, it shall be stricken and all other provisions of this Mongage in all other respects shall
remain valld and enforceable,

Successors and Aasigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure to the benefit of the paries, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with, Grantor's successars with reterence,‘apﬁgﬂs Mortgage and the Indebtedness by way o
forbearance ~«eytension without releagu}g,-brantor from the;obligations of this Mortgage or Hability under the

lndm C Non "““ ot ] . : L} .
Tidké e, bkt q&m&,;’ﬂmgj;atthe essence In the performance of this Mortgage.

-y e ‘ f - L
Walver of Homes'ss !l Exemgtion._ Grantor. hereby releases ‘and walves all"rl‘ﬁ’m? and.benéfﬁs of the
homestead exemption ‘aws of the State of (ltincis as to-alk \ndghiedrivss secured by this Mortgage. -

Walvers and Consents, -Le:der shall not be deemed to have walved-an{vrlghta under this Mortgage (or under
the Related Documents) uitless such waiver is in writing and sl . g -?ﬁef,.3N0 delay or omission on the
part of Lender In exercising any right shall operate as a walver 0 . 1ignt’af-any other right. A walver by
any party of a provision of this Morgage shall not constitute a walver of or prejudice the party’s right otherwise:
to demand strict compliance witw Faf provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender anr arantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's oblinations as to any future transactions, Whenever consent by Lender Is
required in this Mortgage, the granﬁu.g u! such consent by Lender in any instance shall' not constitute
continuing consent to subsequent instancey where such consent is required,

.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Vin Claude Wesley

( "Gwendolyn Wesley
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STATE OF —K.\.A—\\-o oS )
} 88

counTY oF Co¥s )

On this day before me, the undersigned Notary Public, personally appeared Aivin Claude Wesley and Gwendolyn
Wealey, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
“thay signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hapd & this taﬁ day of &A.q , 1992, \
‘\'% S. . .
By_@ 2 Residing at M: i\.. 2&5 2

- -~
Notary Public in and for ' " OFFICIAL SEAL
. D, SCHLEGELMILCH

My commiasion expires -(9-‘33&‘?"’-"\ | WOTARY PUBLIC, STATE OF ILLINDIS
WY COMMISSION EXPIRES 6:24-2001

"
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