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ASSIGHNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 1%, 1998, between Alvin Claude Wesley and Gwendolyn
Wesley, his wife{joinlly), whose address Is 1804 W. 121 St, Chicago, IL 60643 (referred to below as
“Grantor"); and Suburban Bank & Trus! Company, whose-auilress is 9901 S, Weatern, Chicago, IL 60543
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grant~ & continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Hents from the following described
Property located in Cook County, State of lllinois:

LOT 5 IN BLOCK 3 IN THE SUBDIVISION OF THAT PART W OF THORTON ROAD OF LOT 1 IN
ASSESSOR'S DIVISION OF THE W 1/2 OF THE NW 1/4 OF SECTION 22, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, l.LitIOIS

The Real Property or ils address is commonly known as 11220 S, Michigan, Chicage, . §0617. The Real
Property tax identification number |s 25-22-105-031.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform-Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all agsignments and security interest provisions relating to the Rents,

Borrower, The word "Borrower” means A, CLAUDRE WESLEY SHOES, INC..

Event of Default, The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Detault,”

Grantor. The word "Grantor" means any and all persans and entities executing this Assignmam. including: /
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's Interest in the Real Property and t )
grant a security interest in Grantor's Interest in the Rents and. Personal Property to Lender and i8 no
personally llable under the Note except as otherwise provided by contract or law. [ -

)
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indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any

. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender* means Suburban Bank & Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated May 19, 1998, in the original
principal amount of $25000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. -The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 2,000 percentage point(s) over the Index, resulting in an initial rate of 10.500% per annum. NOTICE:
Under no circurastances shall the interest rate on this Assignment be more than the maximum.rate allowed by
applicable law, ~

Property. The ward "Property” means the real property, and all improvements thereon, described above in
the "Assignment" secnan,

Real Property. The wurds "Real Property” mean the property, interssts and rights described above in the
*Property Definition” sectior. ’

Related Documents. The woids "Related Documents” mean and include without limitation alf promissory
notes, credit agreements, loan Agfeements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and &l otsor instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.

~Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
- whether due now or later, including without imitation all Rents from ali leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND PUPROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT !5 3IVEN ARD ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses wesing by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including & claim for deficiency to the extent Lender is otherwise entitled In a ciaim for deficiency, before or after
La‘lnder's commencement or completion of any foreciosure action, either judicially or by exercise of & power of
sale.
GRANTOR'’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Assignment is executed at
Borrower's request and not at the request of Lender, Grantor has the full power, rigit, and authority 10 enter
into this Assi?nment and to hypothecate the Property; (c) the provisions of this Assigimeat-do not conflict with, or
rasuit in a-default under any agreement or other instrument binding upon Grantor and do rof <esult in a violalion of
any law, regulation, court decree or order ap?liqable to Grantor: (d) Grantor has establis!ies adequate means of
0 ainlng from Borrower on a continuing basis information about Borrower's financial condiuon: and (g} Lender
rsna?mm )e no representation to Grantor about Borrower (including without limitation the crsuitworthiness of
0 1), -
BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not telt Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matier what action
Lender takes or faiis to take under this Assignment.

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,

- Grantor shall an to Lender all amounts secured by this Assignment as they become due, and shall strictly
arform all of Grantor’s obiigations under this Assigniment. Uniess and until Lender exercises its right to collect

he Rents as provided below and so long as there is no defauit under this Assignment, Grantor may remain in
possession and cantral of and operate and manage the Property and collect the Rents, provided that the granting

: 8; Jggeg nhgt to collect the Rents shall not constitute L.ender's consent fo the use af cash collateral in a bankruptcy

GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ovijership. Grantor i entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
angkclaims except as disclosed to and accepted by Lender in writing. o -

Right to Asslgn. Grantor has the full right, power, and authority to enter Into this Asalgnmeht and to assign
angconvey the Rents (o Lender, '

NoiPrior Assignment. Grantor has not previously assigned or conveyed the Rents 1 any other peréon by any

insitument now in force.

NajFurther Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in e Rents except as provided In this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even. thou%h no default
shall have occurred under this Asslgnment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to ankr and alf tenants of the Prapeny advising them of this
Assignment and directing ali Rents to be paid directly to Lender or Lender's agent.

Enter the P.aparty. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants. or from any cther persons llable therefor, ail of the Renls; Institute and carry on all- legal
proceedings necassary for the protection of the Property, including such. proceedings -as may be necessary to
{gco'\;reorppcr;tssess:::f <t'the Property; collect the Rents and remove any tenant or tenants or other persons from
e 9 Y| - '

Maintain the Property. '.cnder may enter upon the Property to maintain the F.?ropertly and. keep the same In

repair; to pay the costs thereof and of all services of all employees, including their equipment;-.and- of all

continulng costs and expenses of mainta!nin%the Property in proper repair and condition, and also to. pay all

gﬁxaps.ro%sesr?ssments and water v:ities, and the premiums on fire and other insurance effected by Lender on
8 Y.

Compliance with Laws. Lender may cu.any and all things to exectte and comply with the laws of the State of
linois and also all other laws, rules, ordars, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or 'eae-the whole or any part of the Property for such term or terms
and on such conditions as Lender may deeni mapropriate.

Employ Agents. Lender may engage such ageii or ac}a‘ents as Lender may deem appropriate; either in
Lfer';!dert 8 name or in Grantor's name, o rent and 1nanaage the Property, including the collection and application
of Rents.

Other Acts. Lander may do all such other things and «cts with respect 1o the Properly as Lenderméy.déem
a?proprlale and may act exclusively and solely in the plave and stead of Grantor and to have all’ of the powers
of Grantor for the purpeses stated above,

No Requirement fo Act. Lender shall not be rec,uired to do-zny of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ars ur things shall not require Lender to do
any other specific 2¢t or thing. :

APPLICAT!IN OF RENTS. All costs and expenses incurred by Lender in conhection with the. Property shall be.for
Grantor and Borrgwer's account and Lender may pay such costs and expenses irumthe Rents, Lendar, in jts soie-
discretion, shall determine the aPpIicatIon of any and all Rents recelv bg it iowover, any such- Rents recelved
by Lender which are not applied to such costs and expenses shall be appli= to the indebtedness. -All
axpenditures made by Lender under this Assignment and not reimbursed from tha Rents shall become:a: part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with Irierest at the Note:rate from
date of expenditure until paid. _

FULL PERFORMANCE. If Grantor pays all -of the Indebtedness when due_and otharwine performs: all the
obligations Imposed upon Grantor under this Assignment, the Note, and.the 8elated Docarnents, ‘Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assl?nmem and suitable statemesite ! termination of
any financing statement on file evldencinfg Lender's: securlty interest in the Rents and the. Property.  Any
termination fee required by law shall be pald by Grantor, if permitied by applicable:law. If, however, payment is -
made by Borrower, whether voluntarily or otherwisse, or by guarantor. or by any third:party, on the Indebtedness
and thereafter Lender |s forced to remit the amount of that payment (a) to Borfower’s trustee in bankruptcy or. to.
arbv similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ro?er}y, or ‘c) by reason of any settiement or compromise of any claim made by Lender with any. claimant
including without limitation Borrower}. the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated; as the
case may be, notwithstanding any cancellation™of this Assignment or of any note or other instrument or agreament
evidencing the Indebtedness and the Property will continue to secure the amount repaid or. recovered to. the same
extent as If thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compramise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Assignment, or if any action or
roceeding Is commenced that would materlally affect’ Lender's interests In the Pr0pertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender

expends in so dolng will bear interest at the rate provided for in the Note from the date incuried or paid by: Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on” demand; - (b}

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to.

become due durlng either (i) the term of any applicable insurance policy or (li) the ramalning term of the Note, or
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(c?,be treated as a balloon payment which will be due and payable at the Note’s maturity, This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
ghta or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
a{ajll not be construed as curing the default so as to bai Lender from any remedy that it otherwise would have

ri
BE |
h

'DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:
Default on Indebtedness. Failure of Barrower to make any payment when due on the Indebtedness.

Cngllance Default. Failure of Grantor or Borrower to comply with any other term, obfigation, covenant or
condition contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Partles, Should Borrower or any Grantor default under any ican, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
ar person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or narform their respective obligations under this Assignment or any of the Related Documents.

False Stalemeii’s. Any warrgntx. representation or statement made or furnished to Lender by or on behalf of
Grantor or Bor:owar under this Assignment, the Note or the Related Documents is false or misleading in any

material respect, ei‘her now or at the time made or furnished. ,

Defective Collateratizstion. This Asslgnrhent or any of the Related Documents ceases to be in full force and
effect (including failur2 of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reasor.

Other Defaults. Failure uf Ciantor or Borrower to comply with any term, obligation, covenant, or condition
contalned in any other agreemer:: between Grantor or Borrower and Lender.

insolvency. The dissolution o tamination of Grantor or Borrower’s existence as a going business, the
insolvency of Grantor or Borrower, %2 appointment oi a recelver for any part of Grantor or Borrower's
property, anr assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy urinsolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencemnent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any ut!-2r method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thie subsection shall not a?pler in the event of a good faith

.- dispute by Grantor as to the validify or reasonab.eness: of the claim which i8 the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
~ - ..or a surety bond for the claim satisfactory to Lender. ‘ ,
' .Evenis Affecling Guarantor, ,Anr of the preceding events zecurs with respect to any Guarantor of any of the
“indebtedness or any Guarantor dies ‘or becomes incompeten:, <r revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Borfuwer's fnancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Everii #i Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies. = 2ddition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without noiice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penal'y which Borrower would be

required to pay. . - - . :
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to «8'e_possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the ne' pioceeds, over and
“above Lender's costs, against the Indebtedness, In furtherance of this right, Lender shali tiave all the rights
ovided for in the Lender's Right to' Collect Section, above, If the Rents are collected vy Lender, then
rantor -irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
yment thereof In the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
par'ments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as rportgagee in possession or 10 have a
... receiver appointed to take possession of all.or any part of the Property, with the power to protect and preserve
"~ 'the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
“and’ apply. the proceeds, over and above the cost of the recei_vershgg,‘a ainst the Indebtedness. The
mortgagee’ in. possession or teceiver may -serve without bond if .permitted by law. Lender's right to. the
aDJJO ntment .of a recelver ‘shall exist whether or not the. apparent value of the Property exceeds the
Irgc eibtgdness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
elver.

' m\rﬂ Remedlies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

‘Waiver; Election of Remedies, A walver by any Fa of a breach of a grovision of this Assignment shall not
congtitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
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or aby nther proviston. Eleclion by Lender to pursue any remedr shall not exciude pursuit of. any other.
rem@ly, and an elaction to make expenditures or take action to perform an obligation of Grantor or Borrower
und@r this Assignment after failure of Grantar or Borrower to perform shall not affect Lender’s right to declare
& dpffaull and exercise its romedies under this Assignment, -

Altetneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the lerms. of. this
Asgignment, Lender shall he entitled to recover such sim as the court maar- adjudge reasonable as atlorneys’
feeg’at tyial and on any appeal. Whether or not any court action is involved, all reagonable expenses Incurred
by Jl.ender that in Lender's opinion are necessary at any time for the protection of its interest or the
enfdrcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
froft the date of expenditure until repald at the rate provided for in the Note, Expenses covered by this
aragraph include, wilhout limitation, however subject lo any limits under appiicable law, Lender's altorneys’-
ees and Lender's lagal expenses whether or not there is a lawsuit, including altorneys’ fees for bankruplcy
praceedings (Including efforts to modify or vacate anr automatic stay or injunct onz appeals and any
anticipaled post-judgment coliection services, the cost of searching records, obtainln%tl le reports (Including
{oreclosure reporls), surveyors’ reports, and appraisal fees, and f{itle insurance, to the extent permitied by
applicable Jaw. Borrower aiso will pay any court costs, in addition to ali other sums provided by law.

MISCELLANEZ 'S PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of (he pariies as to the matters set Torth in this Assignment, No-alteration of or amandment.to
this Assignment =ha) be effeciive unfess. given in writlng. and signed by the party or parties sought to be
charged or bound Ly.nw alteration or amendment.

Applicable Law. This Arsignment has been delivered to Lender and accepted by Lender in the Siate of
fillnois. This Assignment ziiall be governed by and constriied in accordance with the Jaws of the State of
iilinois.

Muitiple Parlies; Corporate Autkoritv.. All obligations of Grantor and Borrower uuds{dhis,f\sslﬁ;lnmenl shail be
Elnt and several, and all references (o Grantor shall mean each and every Grantor, and all references (o

orrower shall mean each and every Barrower. This means that each &f the persons sighing below is
responsible for all obligations in this Assic:iment. '

No Moditication. Grantor shall not enter Iats ny agreement with the holder of ann morighge, deed of trust, or
other securlty agreement which has prioriy over this Assignment by which. that agreement Jjs modified,
amended, extended, or renewed without the prior-written consent of Lender, Grantor. shall neither request nor
accept any future advances under any such secuily aqreement without the prior written consent of Lender.

Severability. !f a court of competent jurisdiction 3 apy provision of this Assignment to be invalld. or
unenforceable as to any Person or circumstance, -suck finding shall not render. that provision Invalid: or.
unenforceabla as to any other persons or gircumsiances. f feasible, any. such offending provision shall be
deemed to be moxlified to be within the limits of enforcdaliy or validity,” however, if the olfending: provision
c,amndl be so modified, it shall be stricken.dnd all other provisians of this Assignment in all other respects shall
Témain valid-und. enforceabiena £f « . ‘

L

Sutiessars ant./Asslani. -rsgbject to the limitations stated i this Assignment en transfer of Grantor's -

Inerest, this Assignment shali be binding upon and inure to the benziiy of the parlies, their succesdors and
assigns. |f ownersth of the Property becomes ves_teqi,in a ﬁgrgo otnay ihan Grantor, Lender, without.notice
1o Grantor, may deal with Grantor's successors with TeferahCe"to this as=ionment and the Indebtedness by
way of [orbearance or extension without refeasing Grantor from the obliga'ione ?1 this Assignment or liability

under the indebtedness. Loseent i
Time Is of the Essence, Time is of the essence in the performance of this Assigrinert.

Waiver of Homesfead Exemption. Grantor hercby releases and walves all .':Fh;s‘and“.benems- of the
homestead exemption taws of the State of lllinois as lo all Indebtedness secured by thie Assignment.

Waiver of Hiﬂel of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS (O THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS CF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH. AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁC?UIFIINC'B ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment. '

Whaivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such waiver Is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any{ right shall operate as a walver .of such right or any other right. . A
waiver by any parly of a provision of thig Assignment shall not constitute a waiver of or prejudice.the party's
fight olherwise 1o demand strict compliance with-that provision or any other provision, . No. prior-walver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute: a walver-of any of
Lender's rights or agJ of Grantor or Borrower's obligations as to any fulure transactions.. Whenever consent
by Lender Ts required in this Asslgnment, the granting of such consent by:Lender in any instance shali not
constitute continuing consent to subsequent inslances whiere such consent (s required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
~ AND EACH, GRANTOR AGREES TO ITS TERMS.

4

‘!’-{7 )
e | I . ; -
|~ Gwendoiyn Wriél‘v i ) /
o INCIVIDUAL ACKNOWLEDGMENT
STATE om\-&ae\e. e )

, ) s8
county OF (i, )

On this day before me, the updersigned Notary Public, persragtly appeared Alvin Claude Wesley and Gwendolyn
Wesley, to me known to be the individuals described in 2iid) who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free unv voluntary act and deed, for the uses and

‘purposes therein mentioned.
Given under my hand and official,seal this lﬂ-m day of _\5\&&\_, , 1998,
D ' TS, LB Aver.
VAN Residing at <y vl
Notary Public in and for the ‘State o@\wa\g OFFIGIAL SFAL
\ ‘ D. SCHLEGEUMILH
My commisasion expires = LA\ 2ol ¥ HOTA®Y PUBLIC; STATE UF LUt
\ | MY COMMISSION EXPIRES 6242241 |
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