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MELLON MORTGAGE COMPANY
5599 San Felipe, Suite #1650
Houston, X 77056

Loan #: 662000 TITA Cust No.

Stute of Hnols MORTGAGE 131-8733940-703

THIS MORTGAGE("Security Instcument")is given on May 22, 1997
The Mortgagor is  FDWINA BOURNES yaf¥. ST . SRR IS WRORRX MARRIED TO
STEVE BOURNES Y

("Borrower"). This Sceurity Instrument is given 1o LENDEX, INC.

which is arganized und cxisting under the laws of the State of Tevzs il
whose address s 17440 North Dallas Parkway, Suite 230, Dallas, TX 175787

{"Lender"), Borrower owes Lender e principal sum of
Seventy Five Thousand Eight And No/1000ths

Dollars (US. $ 75,008,254 ).

This debl is evideneed by Borrower's note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the (ult debt, if not paid carlier, due and payable on June 1,
2012 . This Sceurity Instrument sceures to Lender: (a) the repayment of the debt evidenced by the
Nole, with interest, and al renewals, extensions andl modifications of the Note; () the payment of all other sums,
with interest, adv.tnccdundcrpumgmphi to protect the security of this Security Instrument; and (¢} the performance
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ofJBmmwcr s covenants and agreementsunder this Sceurity Instrument and the Note, For this purpose, Borrower
dms hereby mortgage, grant and coavey lo the Lender the following described property located in
A Cook County, Hinois:
T 35 (EXCEPT THE SOUTH 2 1/2 FEET THEREOF) AND ALL OF 1OT 36 IN BIOCK 35 IN
BILL'S ADDITION TO SOUTH CHICAQO IN THE SCUTHWEST 1/4 OF SECTION 31, TOWNSHIP
38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID #: RI1=51-303-00¥
which has the address of 8331 /5. Saginaw Avenue, Chicago [$trcet, Cityl,
[inois 60617 {Zip Code] ("Property Address™),

TOGETHERWITH all the improvements now or hereafter ereeted on the property, and all casements,
appurtenancesand fixtures now or herelltera part of the property. All replucementsand additions shall also be
covered by this Security Instrument. All of the oregoing is refereed to in this Seenrity Tnstrument as the "Property.”

BORROWERCQVENANTS that Borrowerds fawlully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that th: Proparty is unencumbered, except for encumbrancesof record,
Borrower warrants and will defend generally the title 1¢ the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covirants for nutional use and non-uniform covenants
wilth limited variations by jurisdiction to constitule a uniform seeuritvisstrument covering real property.

Borrower and Lender covenant and sgree as follows:
UNIFORMCOVENANTS,

I Payment of Princlpnl, Interest and Lute Charge. Boreower shall pav/wben due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Muanthly Payment of Taxes, Insurance and Other Charges. Borrower shai! include in cach monthly
puayment, Logetherwith the prineipal and intercst as set forth in the Note and any Jate charges - sum for (u) taxes and
special nssessments levied or to be levied against the Property, (b) leaschold payments or_geeand rents on the
Properly, and (c) premiums for insurance required under parageaphd, In any year in which the lepder must pay o
mortgage insurance premium to the Seeretary of Housing and Urban Development ("Sceretary™), o7 it any year in
which such premivm would have been required it Lender still held the Security Instrument, each mor(hly payment
shatl also include cither: (i) a sum for the annuasl mortgage insurance premiumto be paid by Lender to the Seeretary,
ot (ii) n monthly charge instead of & mortgage insurance premiumif this Security Instrumentis held by the Secretary,
in u reasonable smount 1o be determined by the Secretary, Except for (he monthly charge by the Secrctary, these
nems re called "Escrow ltems™ and the sums paid to Lender are called "Escrow Funds,”

Lender may, ot any time, cofleet and hold amounts for Escrow lems in an aggregate amount not 10 exceed the
maximtim amount thal may be required for Borrower’s eserow sccount under the Real Estate Settiement Procedures
Act of 1974, 12 US.C. Section 2601 ar seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrawer's payments are available in the account may not be based on
amounts due for the morigage insurgnee premium,
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s I the amounts held by Lender for Escrow ltems exceed the amounts permittedto be held by RESPA, Lender
{}hnil uccount to Borrower for the excess funds as requiredby RESPA. 1T the amountsof funds held by Lenderat any
2 ime are not sullicient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower Lo
“mmake up the shortage as permitled by RESPA.
i The Escrow Funds are pledpged us additional security for all sums secured by this Security Instrument, I
;%urrom:r tendersto Lender the full payment of all such sums, Borrower’s account shull be credited with the balance
temaining for all installmentitems (a), (b), and (c) and any morlgage insurance premium installment that Lender has
not become obligaled to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediat:ly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with uny balance remaining for all installments for items (a), (b), and (c).

3. Applizailon of Payments, All payments under paragraphst snd 2 shall be applicd by Lender as follows:

Eirst, to the ‘-mrlg,.ng,c insurunce prcmium to be paid hy Lenderto the Seeretary or to the monthly charge by the
Secretaryinstend vt the monthly mortgage insurance premium;

Sevond, to any.caxis, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as’reruired;

Third, o interestdue anricrlhc Note;

Eaqurth to amortizationof the principal of the Note; and

Eilth, (o late charges duc undzrihe Note,

4. Fire, Flood and Other Hazara Insurance, Borrowershall insure all improvementson the Properly, whether
now in exislence or subscquently creeted, against any hazards, casualtics, and contingencics, including fire, for which
Lender requircs insurance, This insuratice shadl be maintained in the amounts and for the periods that Lender
requires. Borrower shalt also insure all improvements on the Property, whether now in existence or subscqucnt]y
erecled, against oss by floads to the extent roquicnithy the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policics and any rercwvals shall be held by Lender and shall include Joss payable
clauses in [avor of, and in a form acceptable to, Lendei

tn the event of foss, Borrowershall give Lenderimmedizienotice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conceinedis hereby anthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and o Lexder jointly. All or any part of the insurance
proceeds may be applied by Leader, at ils option, either (a) to the veduetion of the indeblednessunder the Note and
this Security [nstrument, first to any delinquent amountsapplicd in the orderia paragraph3, and then Lo prepsyment
of principul, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds Lo the
principal shall not extend or postponethe due date of the monthly payments winch. are referredto in paragraph2, or
change the amount of such puyments. Any excess insurance proceedsaver an amauntrequiredto pay all ontstanding
indebtedness under the Note and this Security Instrument shall be paid to the enlity fegatly entitled thereto.

In the event of forcclosure of this Security Instrumentor other transfer of title to iz Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and (o insurance policics i’ forze shall pass to the
purchaser,

5. Occupuncy, Preservation, Maintennnce and Protection of the Property; Borrower's woon Application;
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residencewithin sixty
days after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to oceupy the Property as Borrower’s principal residence for at least one year alter the date of
occupancy, unless Lender determinesthat requirementwill cause undue hardship for Borrower, or unless cxtcnuatmg
circumstances cxist which are beyond Borrower's contral. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorale, reasonablewear und tear excepted. Lender may inspeet the Property if the Property is vacant
or abandonedor the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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nhif doned Property. Borrawer shall also be in default if Borrower, during the loan application process, gave
mijferially false or inaccurate information or statementsto Lender (or failed 1o provide Lender with any malerial
information) in connection with the foan evidenced by the Nole, including, but not limited to, represcntations
caneerning Borrower's occupancy of the Property as u principal residence. If this Securily Instrument is on a
lehdehold, Borrower shall comply with the provisions of the lease. Il Borrower acquires fee title 10 the Property, the
lepgehold and fee title shull not be merged unless Lender agrees 1o the merger in writing,

6. Condemnation, The proceedsol any award or claim lor damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be puid to Lender to the extent of the full amount of the indebtednessthat remains unpaid
undler the Nole and this Sceurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sceurity Instrument, lirst to any delinguent amounts spplied in the order provided in
paragraphd, andthen to prepaymentol principal, Any application of the proceedsto the principal shall not extend or
postpone the due tate of the manthly payments, which are referred (o in paragraph?, or change the amount of such
payments. Any cxeuss proceedsover an amount requiredto pay all outstanding indeblednessunder the Note and this
Security Instrument shai! be paid to the entity legally entitled thereto.

7. Charges to Boreovor and Pratection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chazges, fines and impositions that are not included in paragraph?2, Borrower shall pay
these obligations on time directly-i the entity which is owed the payment. If failure 10 pay would ndverscly affect
Lender's interest in the Propenty, apon Lender's request Borrower shall premptly Turnish to Lender recéipls
evidencing these puyments,

Il Borrower fails to make these paysaenisor the payments required by puragraph2, or fails 1o perform any other
covenants and agreementscontained in this Seruity Instrumenl, or there s a lega) proceeding that may significantly
affect Lender's rights in the Property (such as-a jroceeding in bankruptey, for condemnutionor (o enforee laws or
regulations), then Lender may do and pay whatever is-aeeessaty Lo protect the value of the Property and Lender's
rights in the Praperty, includling payment of lases, hazard msurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrogh shall become an additional debt of Borrower and be
seeured by this Sccurity Instrument, These amounts shall Lear interest from the date of disbursement, at the Note
rale, and at the option of Lender, shall be immediately due and pugible.

Borrower shall promptly discharge any licn which has priority over this Security Instrumentunless Borrower:
{u) ugrees in writing to the puyment of the obligation secured by the Fervin a manner acceptable to Lender; (b)
contests in good faith the lien by, or delends ugainst enforcement of vhe lisn in, legat proceedings which in the
Lender's opinion operate o prevent the enforcement of the lien; or (¢) sueres from the holder of the tien an
agreementsatisfactory (o Lender subardinatingthe lica to this Secnrity Instrument, ) Lender determinesthat any part
of the Praperty is subject to a lien which may attain priority over this Sceurily Instrument, Lender may give
Borrower a notice identifying the lien.  Borrower shall satisfy the Licn or take one or imore of the actions set forth
above within 10 days of the giving of notice,

8. Fees, Lender muy collect fues and charges authorizedby the Sceretary.

9. Grounds for Acceluration of Debt,

(s} Default. Lender may, except us limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument it
(1) Borrower defaults by failing to pay in full any monthly payment requiredby this Security Instrument
prior 1o or on the due dale of the next monthly payment, or
(i) Borrower defaults by fuiling, Tor a period of thirty days, to perform any other obligations contained
in this Sceurity Instrument.
(h) Snle Without Credit Approval. Lender shall, if permittedby applicable law (including Scetion 341(d)
of the Garn-8t. Germain Depositary Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approval of the Sceretary, require immediate payment in full of all sums secured by this Security Instrument
it '
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(i) All or part of the Property, or a benefictalinterestin a trust owning all or parl of the Property, is sold
or vtherwise trunsferred (other than by devise or descent), and
(ii) The Properly is nat ocewpicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property bul his or her eredit has not been approved in
nceardance with the requirements of the Secretary.
(¢) No Walver, Il circumstancesoccur that would permit Lender Lo require immediate payment in full, but
Lender does not require such puyments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the cuse of puyment defaulls, to require immediate payment in full and foreclose if not
paid. This Security Instrumentdoes not authorize aceelerationor foreclosure if not permitiedby regulations
of theSecretary. _
(e} Moratage Not Insured. Borrower agreesthat if this Security Instrumentund the Note are not determined
to be cigiie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, ul i eption, require immediate payment in full of all sums securcd by this Security Instrument, A
written statetiestol any authorizedagent of the Secretary dated subsequent to 60 days from the date hereaf,
declining to insuré (his Securily Instrument and the Note, shall be decmed conclusive proof of such
incligibilily, Notwithttanding the foregoing, this option may not be excrcised by Lender when the
unavailability of insurancei: solely duc to Lender’s [ailure (o remit a mortguge insurance premium (o the
Secretary.
10, Retnstatement. Borrower has /¢ right o be reinstated il Lender has required immediate payment in full
hecause of Borrower's fuilure to pay an ameunt due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings are instivized To reinstale the Security Instrament, Borrower shall tender in 2
lurmp sum all amounts required to bring Borrovei’s sceount current including, lo the extent they are obligations of
Borrowerunder this Security Lnstrument, foreclosurs costsand reasonableand customary attorneys’ fees and expenses
properly associaled wilh the forcelosure proceeding, Upon reinstatementby Borrower, this Scurity Instrumentand
the obligations thut it secures shall rempin in effect as @ Lender had not required immediate payment in fulls
However, Lender is not required o permit reinstatement i () Lender has accepted reinstatement after the
commencementol foreclosure proceedings within two years immeaiziely preceding the commencementof a current
foreclosure proceeding, (if) reinstitement will preclude foreclosare en different grounds in the future, or (iii)
reinstatement will adversely affeet the priority of the Jien created by this Sceurity Instrument,

{1, Borrower Not Relensed: Forbearance By Lender Not o Waiver, Zxtension ol the time of puyment or
madification of amortizationof the sums sceured by this Securily Instrumentazonted by Lender to any successor in
interest of Borrower shall not operate to release the liabilily of the original Barrower or Borrower's successor in
interest. Lender shall not be required to commenee proceedings against any suecessor in inlerest or refuse Lo extend
lime for puyment or otherwise madify amortizationof the sums sceurcd by this Securiiy Instrumentby reason of any
demandmude by the originat Borrower or Borrower’s successors in interest. Any lorbearanteby Lenderin exercising
any right or remedy shall not be n waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint nod Several Linbility; Co-Signers, The coveripizand sgreements
of this Security [nstrumentshall bind and benefit the sueeessors and assigns of Leader and Borrovier aubjeet to the
provisions of paragruph9(b). Borrower’s covenanls and agreementsshall be joint and several. Any Rorrower who
co-signs this Sceurity Instrumentbut does not exceute the Note: (a) is co-signing this Sceurily Instrumentonly to
morlgage, grant und canvey that Borrawer's interestin the Property under the terms of this Sceurity Instrument; (b)
is not personally abliguted to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodationswith regard 10 the lerms of this
Sccurity Instrument or the Note without that Borrower's consent,
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Y3 13, Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or
*:_Hy mailing it by first class mail unlcss applicable faw requires use of another method. Tlic notice shall be directed to
he Property Address os any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be
“iven by fiest class mail (0 Lender's address stated herein or any address Lender designates by notice to Borrower.
Ay notice pravided for in this Security Instrumentshall be deemedio have beengiven 1o Borrawer or Lender when
fiven as provided in this paragraph. :
" 14, Governing Law; Severability. This Sccurity Instrumentshall be poverned by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrumentor
the Note which can be given cffect without the conflicting provision. To this end the provisions of this Sceurity
Instrument urd the Note are declared to be severable.

15, Boreeser's Coupy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument,

16, Hazarde.s Substances. Borrowershall not cause or permil the presence, use, disposal, storage, or release
of any Hazardoussibstunces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Praperty thag is-in violalion of any EnvironmentalLaw. The preceding two senteneesshall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized Lo be approprisie’io normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agensy-or private party involving the Property and any HazardousSubstance or
EnvironmentalLaw of which Borrower aas setual knowledge. 1f Borrowerlcarns, or is notified by any governmental
or regulatory authority, that any removal o otier remediationof any HazardousSubstances affecting the Property is
necessary, Bocrower shall promptly Lake all necess»iy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” arce those substances defined as toxic or hazardous
substances by Environmenta! Luw and the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, vorailzsolvents, materials containing usbestos or formaldehyde,
and radioactive materials, As used in this paragraph I6, “Ervironmental Law” mcans federal laws and laws of the
jurisdiclion where the Property is located that relate to health; suiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covcnant and agree us [ollows:

17. Assignment of Reats, Borrower unconditionally assigns and transfurs to Lender all the rents and revenues
ol the Properly. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues amd hereby directs
cach tenant of the Properly Lo pay the rents to Lender or Lender’s agents. Hovever, prior to Lender’s nolice to
Borrower of Borrower's breach of any covenant or agreementin the Sceurily Instrumient, Borrower shali collect and
receive all rents and sevenues of the Property as trustee for the benefit of Lender and Egrrower, This assignment of
rents constitutes an nbsolute assignment and not an assignment for additional security unly.

If Lender gives notice of breach to Borrower: (n) ull rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrumerd; £¢) Lender shall be
enlitled to collect und receive all of the rents of the Property; and (¢) cach ionantof the Property sliall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not cxecuted any prior assignmentof the rents an has not and will not perform any et that would
prevent Lender from exereising its rights under this paragraph 17, _

Lender shall not be requiredto enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower, However, Lender or a judicially appoiated receiver may do so at any time thereis » breach.
Any application of rents shall not cure or waive wny default ar invalidate any other right or remedy of Lender, This
assignment of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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i{i} 18. Foreclosure Procedure. If Lender requires mmedinte payment io full under puragraph 9, Lender may
fofelose this Security Instrument by judicint proceeding. Lender shall be entitled to colleet all expenses
inghrred in pursuing the remedies provided in this paragraph 18, including, bhut not limited to, reasonable

ut grneys' fees nnd costs of title evidence,
33 If the Lender’s interest in this Sccurity Instrument Is held by the Secretary and the Secretary requires
i %’etliute puyment in full under Parugraph 9, the Secretary may inveke the nonjudicinl power of sale
probided in the Single Family Mortpage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq.) by requesting
a ftoreclosure comunissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avalinble to n Lender under this Paragraph 18 or upplicable law,

19. Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Barrower shall pay any recordation costs.,

20. Waiver of Homestead. Borrowerwiives all right of homesicadexemptionin the Property.

21. Riders to this Security Instrument, }f onc or more riders are executed by Borrower and recordedtogether
with this Sechrity Instrument, the covenanls of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreementsof this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Checlrapplicable box(es)].

! Condominiva Rider ] Growing Equity Rider 3 ower [specify]
Planned Unit Davelopment Rider {_} Graduated Payment Rider
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k. BY SIGNING BELOW, Borrower aecepts and agrees to the lerms contained in this Security Instrumentand in

any rider(s) exceuted by Borrower and reeorded with it,
Wi

Lnesses:
e

4
-5 - N etpmrtn,

1*[ " (:)C(IIJ

-RBorrower

WW( 27 . I.@v (Scul')
~Borrower

(Seal) {Scal)

-Borrower -Borrower

{Scal) (Seal)

Horrower Borrower

2 Seal) (Scal)

~Burrawer -Borrower

STATE OF ILLINOIS, County ss:
L, "ﬁf—(. e ,bf((/ - , 4 Notary Fubiie in and lor .s.nd county and state do hereby u.rllfy

that EDWINA BOURNES gm[ mm@w

» personally known to me 1o be the Sane person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknow’edgod that ﬁ#% ,
signed and delivered the said instrument as _M/ free and voluntary act, for the uses zad-purposes therein

set forth, P
Given under my hand and official seal, this A day of f% 4y /f; g7

N e

OFFICIAL SEAL /‘:Guy Public
John R, Bllion

Notary Pubiic, State of linols
My Commisslon Explres 324/01

My Commission Expires:
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. STREET ADDRESS: 3331LJ N O F F I C IAL CO Paﬁ':".::#ﬂ Page 9 of F

. SAGINAW

CITY: CHICAGO COUNTY: COOK
TA%NUMBBR: 21-31-305-008-0000

LEBIAL DESCRIPTION:

%35 (EXCEPT THE SOUTH 2 1/2 FEET THEREOF) AND ALL OF LOT 36 IN BLOCK 35 IN HILL'S
AD! ; TION TO SOUTH CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
15 .gAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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