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WMC MORTGAGE CORP.,

{BURR RIDGE}

6320 CANOGM AYINUE, TR-800

WOODLAND HILLI. CA 91367
- [Space Abuve This Line Fer Recording Data}

MORTGAGE

THIS MORTGAGE ("Sccurily Instriinzad”) is given oit JUNE 22ND, 10998 . The mortgagor is
DUNIA TYLER AND WENDELL TYLER, ([AUSBAND AND WIFE

("Borrower"). This Security Instrument is given (e
WMC MURTGAGE CCRP.
which is organized and cxisting under the fawsof  CALIFORNIA , ani) whose
address s PO, BOX 54089
LOS AMGELES, CA 90054 ("Leader). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY ONE THOQUSAND AND NO/100
Dobars (US. $ 161,000,000 ).

This debt is cvidenced by Borrower's nole dated the same date as this Securiy instrument ("Note™), which provides fur
monthly payments, with the full debi, if not paid earlier, due and payable on - JULY 18%, <028
This Sccurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note. wid interest, and all rcm,w.zh
extensions and modifications of the Note; (b) the payment of all cther sums, with interest_advanced under parageaph 7 1o
protect the security of this Sccurity Instrument; and {c) the performance of Borrower's covenan.s ar d agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and convey 101 ender the following
described property located in COOK County, Illinois:

SEE ATTACHED SCHEDULE

PIN 4 31-02-314-038 EC \UKQ'BI 5

which has the address of 19002 SOUTH SPRINGFIELD AVENUE , FLOSSMOOR [Strees, Ciryl,

inois 60422 [#ip Code] ("Property Address™);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and al) casements, appurienances, ane
lixtures now or herealter a part of the property, All replacements and additions shall also be covered by this Sccurity
[nstrument. All ol the toregoing as relerred W tn this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlutly seised of the estate hereby conveyed and has the right 1o morlgage,
grant and convey the Property and that the Property is unencumbered, except far encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demancds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for natioral use and non-uiferm covenants with limited
variations by jurisdiction te constituie a uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

1, Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: {a) yearly taxes
and assessments which may atkun priority over this Sccurity Instrusment as a lien on the Property; (b) yearly leaschold payments
or ground rents on we-Property, if any; (¢} yearty hazard or property insurance premiums; (d) yearly food insurance premiums,
it any; (¢) yearly mortgage insurance premiums, if any; and (0 any sums payvable by Borrower to Lender, in accordance with
the provisions of paragiava 2, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may. at any ime, ¢otlect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require:dor Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time 1o time, 12 US.C. Scction 2601 ef seq. ("RESPA"), unless another faw that applies to the Fumds
sets o lesser amount. (1 so, Lender may-at any time, collect and hold Funds in an amount not o cxceed the lesser amount.
Lender may estimate the amount of Fusds aue on the basis of current data and reasonable estimates of expenditures of Toture
Escrow ltems or utherwise in accordance with gpphicable kiw,

The Funds shall be held in an instituben whose deposits are insured by a federat agency, instrumentality, or entity
(includeng Lender, i Lender is such an institution)-or-in any Federal Home Loan Bank. Lender shall apply the Funds 1 pay the
Escrow Ttems. Lender may not charge Borrower for vwigding and applying the Funds, anouatly analyzing the escrow account, or
venlying the Escrow [iems, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-tme charge for an independent real estate @x reporting service
used by Lemder in connection with this foan, unless applicabie Jaw provides otherwise. Unless an agrecment is made or
applicable law requires interest 1o be paid, Lender shall not be requircsd to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing. however, that interest statl Depaid en the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all suzs secured by this Security Insirument,

It the Funds held by Lender exceed the amounls permiticd to be held by applicalde law, Lender shalk account o Borrower
for the excess Funds in accordance with the requirements of applicable faw. 11 the“aiacnnt of the Funds held by Lender at any
time is not sufticient to pay the Escrow fems when due, Lender may so notify Borrower nowriting, and, in such case Borrower
shall pay to Lender the amount necessiry 1o make up the deficiency. Borrower shall make up the deliciency in no more than
twelve monthly payments, at Lender's sale discretion.

Upon payment in {ull of all sums sccured by this Security Instrument, Lender shall promtly, refund to Borrower any
Funds held by Lender. 1r, under paragraph 21, Leader shall acquire or sell the Property, Lender, prisd i the acquisition or sale
ol the Property, shall apply any Funds held by Lender an the time of acquisition or sale as a credil against-the sums secured by
this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wider paragraphs
I and 2 shall be applicd: first, t any prepayment charges duce under the Note; seeond, o amounts puyable under paragraph 2;
third, to inlerest due; fourth, o principat due; and last, 1 any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 0 the Property
which may auwain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shill pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly
t the person owed payment. Borrower shalt promptly furnish o Lender all notices of amounts 1o be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument nnless Borrower: (a) agrees in
writing to the payment of the obligation seeured by the lien in a manner acceptable 1o Lender; () contests in good faith the lien
by, or defends aganst enforcement of the lien in, fegal proceedings whichi in the Lender’s opirion operste 10 prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agrecment salistactory (o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atain priority over
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ihis Sccurity Instrument, Lender may give Borrower @ notice identifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 18 days of the giving of notice,

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
foads or Boading, Tor which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance: shall be chosen by Borrawer subject 10 Lender’s approval
which shall not be unreasonably withheld, 11 Borrower fails o maintain coverage described above, Lender may, at Leader's
option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard morigage clause. Lender
shiall have the right to hold the policies and renewals. I Leader requires, Borrower shall prompty give 1o Lender all receipts of
paid premioms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender,
Lender may make proot of loss if not mide promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insarance proceeds shall be applicd Lo restoration or repair of the
Propertly damaged, i the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not ccononiwally feasible or Leade’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Secuiyinstrument, whether or not then due, with any excess paid © Borrower. [ Borrower abundons the
Property, or does not answZrywithin 30 days a notice from Lender that the insurance cirricr has ollered to setde a claim, then
Lender may collect the nsarve proceeds. Lender may use the proceeds to repaic or restore the Property o 1o pay sums
securett by this Security Instrunzeni, whether or not then due. The 30-tay period will begin when the notice is given.

Unless Lender and Borrowdr iborwise agree in writing, any application ol proceeds 1o principal shall not extend or
posgpone the due date of the momnly premerts referred W in paragraphs 1 and 2 or change the amount of the paymenls, 1f
under paragraph 21 the Propenty is acquérsd 0y Lender, Borrower's right to any insurance policies and proceeds resulling {from
damage 1o the Property prior to the acquisition siall pass to Lender o the extent of the sums secured by this Security [nstrument
mimeditely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Bovrower's Loan Application; Leaseholds.
Borrower shall occupy, estabhish, and use the Property. s Sorrower's principal residence within sixty days afier the execution of
this Secunty Instrument and shall continue 0 occupy the Proneny as Borrowaer's principal residence for at least one year alier
the date of occupancy, unfess Lender otherwise agrees in witing, which consent shall not be unreasonably withbeld, or unless
extenualing circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, allow the Property W deleriorale, or commil waste on te-Property, Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lender’s vood faith judgment conld result in lorfeilure of the
Property or otherwise materially impair the tien created by this Security lastzument or Lender's security interest. Borrower may
cure such a default and reinste, as provided in paragraph 18, by causing tne action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeitare of the Borrower's interest in the Property ar other material
inpairment of the lien created by tis Security Instrument or Lender's security intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale inforration or staenents to Lender (or failed
1 provide Lender with any material information) in connection with the loan cvidenced o1 the Noie, including, but not hmited
10, representations concerning Borrower’s oceupancy of the Property as a principal residence (' this Sccurity nstrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires dce title to the Property, the
leaschold and the fee tide shall noy merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants an? agicements contained in
this Sccurity Instrament, or there is 4 legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankrupiey, probale, for condemnation or forfeiture or o enforee laws or regulations), then teider may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inclide paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Sccurty Instument. Unless Borrower and Lender agree Lo other terms of paymient, these amounts shall bear isterest Trom the
die of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insucance, If Lender required morgage insurative as a condition of making the loan seoured by this Security
Instrument, Borrower shifl pay the premiums required o maintain the morgage insurance in effect, If, Tor any reason, the
morlgage insurance coverage required by Lender lapises or ceases to be in effeel, Borrower shall pay the premiwms required 10
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ok coverage substantially equivalent o the mongage insurance previousty n effect, at a cost substantially eguivalent to the
cost o Borrower of the mortgage insurgnce previously in effect, from an alternate mortgage insurer approved by Lender. [f
substanially equivalent mortgage insurance coverage is not availible, Borrower shull pay to Lender each month a sur equal ©
oae-twellth of the yearly mortgage insurance premivm heing paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as a lsss reserve in licy of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurmce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is oblained. Borrower shall pay
the premiums required to maintun mortgage insurance in effect, or o provide a loss reserve, witil the requircment for merigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the tme ol or prior ta an inspection specilying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemnation or other taking of any pant of the Property, or Tor conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Loader.

In the event of 4okl taking of the Property, the proceeds shall be applicd 1o the sums secured by (his Security [nstrumen,
whether or not then (ue, with any excess paid o Borrower. In the event of o partial waking of the Property in which the fair
market value of the Projerty_immediately before the aking is equal 10 or greater than the amount of the sums secured by this
Security Instrument inumedinge!y-betore the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Sccurity instrement shall be’reduced by the amount of the proceeds multiplied by the following fraction: (u) the towl
amount of the sums secured immegiately before the taking, divided by (b) the Fair market value of the Property immediately
before the taking. Any balance shall De paied 10 Borrower, [0 the event of o partial tuking of the Property w which the fair
market value of the Properly immediately belure the tking is less than the amount of the sums secured immediaiely before the
taking, unless Borrower and Lender otherwice agree in writing or unless applicable Taw otherwise provides, the proceeds shull
be applicd t the sums secured by this Securily meawnent whether or not the sims are then due.

If the Property is abandoned by Borrower, of (41, after notice by Lender o Borrower that the condemnor ofters 1o make an
awiard or settle a claim for damages, Borrower fails 20espond to Lender within 30 days after the dule the notice is given,
Lender is authurized 1o collect and apply the proceeds, at itsdpiion, cither 1o restoration or repair of the Properly or to the sums
secured by this Security Instrament, whether or not then due,

Undess Lender and Borrower otherwise agree in writing,apy application of proceeds 1o principal shali not extend or
postpone the due date of the monthly paymenls referred 10 in paragraphs 3 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Iy Lender Not a Wzivar, Extension of the time for payment or modification
of amortization of the sums sccured by this Sceurity Instrument granted by Leader 1o any successor in interest of Borrower shall
nut operate Lo release e liabitity of the original Borrower ot Borrowet's sucecssors in interest. Lender shafl not be required to
commence proceedings agattist any successor in interest or refuse to extend dnie-for payment or otherwise modily amortization
of the sums secured by this Sccurity Instrument by rcason of any demand made by e original Borrower or Borrower’s
successars in anterest. Any furbearance by Lender in excrcising any right or remedy sbatl not be a waiver of or preclude the
gxereise of any right or remedy.

12, Successors and Assipns Bound; Joing and Several Linbitity; Co-signers. The covenants and agreements of this
Security Instument shall bind and benclit the successors and assigns of Lender and Borrowe!, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower whecco-signs this Security
Instrument but docs not execute the Nole: (a) is co-signing this Sceurity Instrument only 1o morigage, esant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is nol personally obiigated to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Leader and any other Borrower may agree o extend,-modily, forbear ot
make any accommaodations with regard 1o the werms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Tnstrument is subject to a faw which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loant exceed e permitied timits, then: () any such foan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the pringipal owed under the Note or by making a direct
payment W Borrower. It a refund reduces principal, the reduction will be weated as o purtial prepayment without any
prepayinent charge under the Note.

[4. Notices. Any natice  Borsower provided for in this Security Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Praperty Address
of any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice w Borrower, Any notice provided for in this
Security Instrument shat! be deemed 1o have been given to Borrower or Lender shen given as provided in this paragraph,

15, Soverning Law; Severability. This Sccurity [nstumenmt shall be governed by federal law and the law of the
jurisdictior in which the Property is locawsl. In the event that any provision or clause of this Securily Instrument or the Note
contlicts veith applicable faw, such contlict shall not affect other provisions of this Securily Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security strument and the Note are declired

1o he severiable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, It alf or any part of the Property or any interest in it
is sobt or ransferree (or it a benelicial interest in Borrower is sold or ransferred and Borrower 1s not & natural person) without
Lender's prior writen consent, Lender may, ab its option, require immediate payment in tull of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by lederal law as of the date
of this Sceurity [nstrument,

I Lender exerzises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frorr-the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument. If @oitower fails to pav these sums prior to the expiration ol this period, Lender may invoke any remedies
permitted by this Seourity Zastannent without further notice or demand on Borrower.

18. Borrowee's Right e Reinstate. I Borrower meets cortain conditions, Borrower shall bave the right 1o have
enforcement of this Security Inawrvitent discontinbed at any time prior (o the caier of: (@) § days (or such other period as
applicable faw nuyy specity tor einetatement) belore sale of the Property  pursuant to any power of sale contained in this
Securily nstrument; or () entry of a udgioent enforcing this Security Enstrument. Those conditions are that Borrower: (2) pays
Lender alt <.ans which then would be Jduander this Security Instrument and the Note as if no aeeeleration had oceurred; (b)
cures any Jdefault of any other covenants or gerecments; (¢} pays all expenses incurred in enforeing tis Sceunty Instrument,
including, but not limied 1o, reasonable attorneys™ foes; and (d) takes such aclion as Lender may reasonably require Lo assure
that the lien of this Securily Instrument, Lendee's viphs in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged, Youen reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shadl remain fully effective as it paaceeteration had occurred. However, this right to reinstute shall
not apply i the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (logethier with this Securily
Instrument) may be sold one or more times withowt prior notice 1o Redrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Now and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. 11 there i a change of the Loan Servicer, Burrower will he
given written notice of the change in accordance with paragraph 14 above and apjiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should beomaie, The notice will also contain any other
information reguired by applicable law.

2, Hazardous Substances, Borrower shall sot cause or permit the presence, ssedisposal, storage, or release ol any
Hazardous Substances ot or in the Property. Botrower shall not do, nor allow anyone efse 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall.oot apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recognizcd to be appropriae to pormal
residential uses and to mamtenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢laim, demand, lawsuitar-other getion by uny
governmental or regulitory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actu) knowledge. 1F Borrower learns, or is notified by any govemmental or reguliory authority, that
any removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoling, kerosenc. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing ashestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that
relate w0 health, safety or environmensal prolegtion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The nofice shall specify: {a) the defaudt; (b) the action required to cure the defuult;
(cha date, not less than 30 days from the date the nutice is given 1o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secyred by this Security Instrument, foreclosure by judiciat proceeding und sale of the Property. The notice shall further
inform Burrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceelerstion and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its uplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security [nstrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali nght of homestead exemption in the Property,

24, Riders to this Sécurity Instrument. I one or more riders we executed by Borrower and recorded together with this
Sceurity Insteument, the coveaants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ofthis Seeurity Instrument as if the rider(s) were a part of this Sceurity Instrument.

{Check applicable bax(csy]
[_4_5 Adpusiable Rate Rider [__] Condominium Rider L__l 1.4 Family Rider
[AJ] Graduated Payment Rider L—} Planned Unil Development Rider [ ] Biweckly Payment Rider
LJ‘ Ratloon Rider ___J Rate Improvement Rider Sccond Home Rider
[ _IV.A. Rider e her(s) fspecily]

BY SIGNING BELOW, Borrower aceepts andd agrees to Uiz s and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with i /
Wimngsses: l ! // y (o
A 3]
: vt ./
ol ibpzs 'j(( . VTN/ 77 (seal
DUNTA TYLAR )77 Borrower
L / ,. ( -’./ P 7 Y]
R vt [ s Lo (Seal)
WENDELL TYLER ' Norrower

—ASeal) < (Seal)

Horrower -Borrower

STATE OF ILLINGIS, ek County ss:
Lo (oeace b1 fe o , & Notary Public in and for said county and state do hereby certify
that 9
i

EA PR ',_1:

, personally known (o me 10 be the same person(s) whose name(s)
subseribed o the foregoing instrument, appeared before pie this day in person, and acknowledged that + he ‘)/
signed and delivered the said instrument as A o {rec and voluntary act, for the uses and purposes therein set forth,
Given unde L ?ow dayof L A
3

TOFFICIAL SEAL” . N T
My Commission ExpiGEORGE |- KINTZ 1| CU&("‘Q" [ S et tM--/é_’;ﬂt—-
NOTARY PUBLIC, STATE OF {LLINDIS Notary Public i 2
MY COMMISSION EXPIRES 9723/2001

Ea' A ar al ot oV ol
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LOT 1 STEPHENS AND HAYES RESUBDIVISION OF LOTS 26 AND 27 IN BLOCK 2 IN FLOSSMOOR
HIGHLANDS, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 35 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 16, 1925 AS DOCUMENT NUMBER 9068269 IN COCK
COUNTY, ILLINOIS AND THE EAST 1/2 OF THE PUBLIC ALLEY LYING WEST OF AND
ADJOINING THE WEST LINE OF AFORESAID LOTS 26 AND 27 SAID PUBLIC ALLEY HERETOFORE
VACATED BY DOCUMEINT NUMBER 21953333053 STEPHENS AND HAYES RESUBDIVISION OF LOTS
26 AND 27 IN BLOCK)2 IN FLOSSMOOR HIGHLANDS, A SUBDIVISION IN THE WEST 1/2 OF
THE NORTHWEST 1/4 Or) SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN AZCORDING TO THE PLAT THEREOF RECORDED OCTOBER 16, 1925 AS
DOCUMENT NUMBER 9068265 .IN COOK COUNTY, ILLINOIS AND THE EAST 1/2 OF THE PUBLIC
ALLEY LYING WEST OF AND ADJOINING THE WEST LINE OF AFORESAID LOTS 26 AND 27 SAID
PUBLIC ALLEY HERETOFORE-VACATED BY DOCUMENT NUMBER 21953053.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of
SUNE \ 1998 , and is incorporated into and shall be deemed
to amend and_supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument*y o the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjastable Rate Note (the "Note") to

WMC MORTGAGE CCRE .,
(the "Lender") of the sapwe date and covering the Property described in the Security
Instrument and located at:

19002 30UTH.LPRINGFIELD AVENUE

FLOSEMCOR, 1L _£0422

[Prdpeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEFR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH7Z-MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis. and agreements made in
the Security Instrument, Borrower and Lender turther covenant aitd-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of 1.onos %, The
Note provides for changes in the interest rate and the monthly payments, asieiews:

MULTISTATE ADJUSTABLE RATE RIGER - LIBOR INDEX - Single Family

Paje 1ol 4
1172207 (5403 ELECTRONIC LASEN FURIAS, (HC - 8003070545
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EAf1A

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ witl pay may change on the first day of JANUARY :
1999 . and on that day every sixth month thereafter. Each date on which my
interestame could change is called a "Change Date.”

(B) Theindex

Beginniig with the first Change Date, my interest rate will be based on an Index. The
“Index” 15 the average of interbank offered rates for sis-month U.S. dollar-denominated
deposits in the Losden market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figare available as of the first business day of the month immediately
preceding the month s which the Change Date oceurs is called the "Current Index.”

It the Index is no lengeravailable, the Note Holder will choose a new Index that is
based upon comparable informaties, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Betore each Change Date, the Note Haolder will caleulate my new interest rate by
adding 3EvEN AND ONE FOUKTH percentage point(s)
( 7.2500 %) to the Currend Index. The Note Holder will then round the
result of this addition to the nearest one-eighth ¢ zpe percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determiine the amount ot the_msathly payment that would be
sutlicient to repay the unpaid principal that I am expected to‘ewe at the Change Date in tull
on the Maturity Date at my new interest rate in substantially equai payvments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will net B¢ greater than
2.0000 % or less than 11.0000 %. Thereafted, my interest
rate. will never be increased or decreased on any single Change Date by miore than
ONE PERCENT from the rate of interest 1 have been paying for the necceding

six months. My interest rate will never be greater than 17.5000 % or

less than 11.6000 %,

&:?172207:9303» Paga 2 ol 4 8160
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date atter the Change
Date untif the amount of my monthly payment changes again.

() Natice of Changes

The MoteHolder will deliver or mail to me a notice of any changes in my interest rate
and the amouitef my monthly payment betore the eftective date of any change, The notice
will in¢lude information required by law to be given me and aiso the title and telephone
number of a perstilwing will answer any question | may have regarding the notice.

B. TRANSFER OF THIL PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER :
Uniform Covenant 17 of the Separity Instrument is amended to read as foilows:

Transfer of the Property or'a feneficial Interest in Borrower, If all or any part of
the Property or any interest in it i eald or transferred (or i a beneficial interest in
Borrower is sold or transterred and Borrower.is not a natural person) without Lender's prior
written consent, Lender may, at its option’ require immediate payment in full of all sums
secured by this Security Instrument. However this option shall not be exercised by Lender
if exercise is prohbited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender
information required by Lender to evalvate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonabiy determines that Lender's security
will not be impaired by the loan assumption and that the risk of = breach of any covenant or
agreement in this Security Instrument is acceptable o Lender.

To the extent permitted by applicable law, Lender may charge a‘reasonable lee as a
condition to Lender's consent to the loan assumption. Lender may' also require the
transferee 1o sign an assumption agreement that is acceptable to Lender zad that obligates
the transteree to keep all the promises and agreements made in the Note and-diutais Security
Instrument. Borrower will continue to be obligated under the Note and” tiis Security
Instrument unless Lender releases Borrower in writing.

It Lender exercises the option o require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shail provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&-1172207 B0 Fage 3ok 4 816V
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secured by this Security Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
! /

! ‘- 4 f /: I
LN T SRS e W20 /Y (Seal)
DUNIA TYLER ‘

. -Berruwer

_{Seal)

-Burcawer

o (Seal)

Slurtower

{leab

Borros et

E" 1172207 e

MECDATS2 (119%)

»

it S e L T(Seal)

WENDELL TYLER Rotrawer
(Seal)

Jorrower

(Seal)

-Borrower

(Seal)

Jorrower

10135403




