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Statc of Minois _ B}
FFHA Case No.
LOAN N0, 01230045/ MORTGAGE 131:9229687-703
THIS MORTGAGE ("Security Instrument”) is gsvraan _ June 26 1998
The Morgagoris £LP{DI0 BARAZA. MARRILD TT0 ROCIO BARAZA
("Borrower™y. This Security Instrument is given o
SWISSBANC MORTGAGE CORPORATION
. which is
THE STATE GF TLLTHOLS » and

orgamized and existing under the Jaws of
whose address s 1552 W FULLERTON. CHICAGD, il 60614
("Lender”y, Borrower owes {Lender the principal sum of

One Hundred Seventeen thousand Five Hundred Eighty Seven Dollars and lero
Cents Dollars (U.8. $ 117.587.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which
provides for momhly payments, with the full debt, if not paid carlier, due and payable on

July 1, 2028 . This Sccurily Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewails, extensions and modifications of the Note; (b) the
pavment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey to the

Lender the following described property located in

COOK County, Tifinois:
LOT 27 IN BLOCK 1 IN COBE AND MC KINNONS 59TH STREET AND WESTERN AVENUE
SUBDTVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 174 OF
THE SOUTERAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPALMERTDIAN, IN COOK COUNTY. TLLINOIS. P.L.N. # 19-13-219-017-G000

pr. A+ iD= 2 (9017~ 6000,

which has the address of 5753 SOUTH ArTESTAN AVENUE
CH [ FA(IO ) {Strect, Cuy),
[Binois 60679 (Zap Code] ("Property Address™);

TOGETHER WITH all the improvements now o herzafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the-mieperty. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregding ia referred to tn this Security Instrutmient as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seizedf/the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Piopenivts unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tiile 1o the Property against all
claims and demands, subject 1y any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for'nwional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security yaslrument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due i’ piiesipal of,
and interest on, the debt ¢videnced by the Note and lite charges due under the Note.

2. Monthly Payment of Taxes, Insuranee and Other Charges. Borrower shadl include in/eazh
monthly payment, together with the principal and interest as set forth in the Note and any Tale charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, () leaschold
payments or ground rents on the Property, and (¢} premiums for msurance reguired under paragraph 4. in
any year in which the Lender musl pay a morigage insurance premium o the Secretary of Housing and
Urhan Development ("Sccretary”), or in any year in which such premium would have been required if
pender stil! held the Security Instrument, cach monthly payment shall alse include cither: (1) a sum for the
annual Morigage insurance preimium to be paid by Lender o the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Secutity Instrument is held by the Secretary, in 2 reasonable
amount 1o be determined by the Sccretary.  Except for the monthly charge by the Secretary. these ilens
are called "Escrow Tlems" and the sums paid te Lender are called “Escrow Funds.”
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Lender may, al any time, collect and hold amounts for Escrow Hems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR
Pant 3500, as they may be amended from time to tme (“RESPA®), except that the cushion or reserve
permitted by RESPA for unanticipaied disbursements or dishursements before the Borrower’s payments
are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA,
Lender shal” ac-ount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow Items when duc, Lender may notify the Borrower
and require Borrawsr 10 make up the shortage as permitted by RESPA.

The Escrow Egrids are pledged as additional security for all sums secured by this Security Instrument.
1f Borrower tendeis-tz Lender the full payment of all such sums, Borrower's account shall be credited with
the batance remaining for-all instaliment items (a), (b). and (c) and any morigage insurance premium
installment that Lender nas rot become obligated to pay to the Secretary, and Lender shall promptly
refund any cxcess funds to/Borrower. Immediately prior to a forcclosure sale of the Property or iis
acquisition by Lender, Borrower s ascount shall be credited with any balance remaining for all installments

for items (2), (b}, and ().

3. Application of Payments. All'nayments under paragraphs 1 and 2 shall be applied by Lender as
toltows:

[irst, 1o the mortgage insurance premiui t be paid by Lender to the Secretary or o the monthly

charge by the Sccretary instead of the monin!;-inorigage insucance premium;

Second, to any taxes, special assessments, leascheid payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principat of the Note; and

Fifth, to tate charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insuie all improvements on the Property,
whether now in existence or subsequently erected, against any hazards ~Casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall he mzintained in the amounts and
for the periods that Lender requires. Borrower shatl also insure all improverieats on the Property, whether
now in exisience or subsequently erected, against loss by Noods to the extent requirid by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in‘a fcrin acceplable to,
Lender.

In the event of loss, Borrower shall give Lender immediate natice by mail. Lender mdy mike proof of
loss if not made promptly by Borrower. Each insurance company concemned is hereby aurioriied and
directed 1o make payment for stch loss dircetly to Lender, instead of to Borrower and to Lender joirily. All
or any part of the insurance procecds may be applied by Lender, at its option, cither (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts apphe i
the order in paragraph 3, and then 1o prepayment of principal, or (b) 1o the restoration or repair of the
damaged Property. Any application of the proczeds to the principal shall net extend or postpone the due
date of the monthly payments which are referred o in paragraph 2, or change the amoun of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding imdebtedness
under the Note and this Security Instrument shall be paid to the entity legaliy entitled thercto.

In the event of forectosure of this Security Instrument or other transfer of tite to the Property that
extinguishes the indebtedness, all right, ttle and interest of Borrower in and to insurance policics in force

shali pass to the purchaser.
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5, Occupancy, Preservation, Muiatenance and Protection of the Property; Borrower's Lonn
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
o transfer of the Property) and shall continue (o occupy the Property as Borrower’s principal restdence for
at Jeast one year after the date of occupancy, unless Lender determines that requirement will cause unduc
hardship for Borrower, or unless exicnuating circumstances exist which are beyond Borrower’s control.
Borrower shal! notify Lender of any extenuating circumstances. Borrower shall nol commit waste or
destroy., damage br substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepied' L.ender may inspect the Property i the Property is vacant or abandoned or the loan is in
default. Lender may 1ake reasonable action 1o protect and preserve such vacant or abandoned Property.
Borrower shall also ¢ in default if Borrower, during the loan application process, gave materially false or
inaccurate informationossiatements to Lender (or failed to provide Lender with any material information) in
connection with the loan<videnced by the Note, including, but not limited to, representations concerning
Borrower’s accupancy of the/Property as a principal residence. [f this Security Instrument is on a leasehoid,
Barrower shall comply with-tie provisions of the lease. 1f Borrower acquires fec title t the Property, the
leasehold and fee title shatl not be jnerged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds 1 &y award or claim for damages, direct or consequential, in
connection with any condemnation o ofher taking of any part of the Property, or for conveyance in place
of candemnation. are hereby assigned and saab be paid to Lender to the extent of the full amount of the
indebiedness that remains unpaid under the Ndte and this Sccurity Instriment. Lender shall apply such
proceeds to the reduction of the indebtedness undur the Note and this Sccurity Instrument, first to any
delingquent amounts applied in the order provided in pacsgraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or chanje ‘he amount of such paymemts. Any excess
procecds over an amount required to pay all outstanding ind:btzdness under the Note and this Security
Instrument shall be paid 1o the emity fegally entitled thereto.

7. Charges to Borrower and Pratection af Lender's Rights iv'tie Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not indiuded in paragraph 2, Borrower
shall pay these obligations on time directly to the entity which is owed the payient. If faiture to pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borroari shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragrapn 2, or fails 1o perform
any other covenanis and agreements contained i 1his Security Instrument, or there is a‘egal procecding
that may significanily affect Lender's rights in the Property (such as a proceeding in bukruptey, for
condermnation of 1o enforce laws or regulations), then Lender may do and pay whatever is necassary (0
protect the value of the Property and Lender’s rights in the Property, including payment of tares hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrowsr
and be secured by this Sccutity Instrument. These amoums shall bear interest from the date ol
dishursement, at the Note rate, and at the option of Lender, shall be inmediately duc and payabic.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; () contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (¢} seeures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrumeny. 1 Lender determines that any part of the Property is subject 1o a fien which may aulain priority
over this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali salisfy
the lien or 1ake one or more of the actions set forth abave within 10 days of the giving of notice.
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B. Fees. Lender may collect fees and charges authorized by the Seerctary.

9. Grounds for Acceleration of Debt,
{a) Default, Lender may, except as limited by regulations issued by the Seeretary, in the case of

payment defaults, require immediate payment in full of all sums secured by this Security Instrunent
i
(i) Rorrower defaults by Tailing to pay in full any monthly payment required by this Security
Yastroment prior to or on the due date of the next monthly payment, or
(iy Boirower defaults by failing, for a period of thirty days, w0 perform any other obligations
contaiied in this Security {nstrument,
(b) Sule Witaaiut Credit Approval. Lender shall, if permitted by applicable law (including Section
3 1(d) of the Carn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1704j-3(d)) and with
the prior approval- ot the Sccretary, require immediate payment in full of all sums secured by this
Sceurity Instrument i

(i) All or part of i Pronerty, or a beneficial interest in a trust owning alt or part of the Property, is

sold or otherwise transferr.d other than by devise or descent), and

fii) The Property is not oczupied by the purchaser or grantee as his or her principal residence, or

the purchaser or grantee doss s¢ oceupy the Property but his or her credit has not been

approved in accordance with thereguirements of the Secretary.
{¢) No Waiver, If circumstances ocers that would permit Lender to require immediate payment in
full, but Lender does not require such nagrients, Lender does not waive its rights with respect to
SlthC(lllCﬂ[ cvents,
() Regulations of HUD Sccretary. In many cricumstances regulations issucd by the Secretary will
limit Lender's rights, in the case of payment.defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument dods rot authorize acceleration or foreclosure il nol
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Sccvrity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may. at its option, require immediate payinait in_full of all sums secured by this
Security Instrument. A written staiement of any authorized agent ¢i the Sceretary dated subsequent
to 60 days from the daie hereof, declining to insure this Scurity tistrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the forcgeian, this option may nat be
exercised by Lender when the unavailability of insurance is solely due to<i.exder’s failure e remit a

mortgage insurance premium o the Seeretary.

10. Reinstatentent. Borrower has a right to be reinstated if Lender has required inimedizae payment in
full because of Borrower's failure 1o pay an amount due under the Note or this Security Instrzent. This
right applics even afier foreclosure proceedings are instituted. To reinstate the Security Jasfeument,
Borrower shall iender in a lump sum all ameunts required 1o bring Bortowet's account current inchigiig, o
the extent they are obligations of Borrower under this Security Instrument, foreclosure cosis o
reasonable and customary aitorneys’ fees and expenses properiy associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediae payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclostre proceedings within two years immediately preceding the commenc:ment of a current
foreclosure proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the future, or {iii)
reinstatement witl adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not s Waiver. Exiension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
(0 any successor 1n interest of Borrower shall not operate to release the liability of the original Borrower or
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Borrower's successor tn interest.  Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
seeured by tiis Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be s waiver of
or preclude the exercise of any right or remedy.

12, Suceessors and Assighs Bound; Joint and Several Linbility; Co-Signers. The covenants and
agreements of this Security Insteement shall bind and benefit the successors and assigns of Lender and
Borrower, subizci to the provisions of paragraph 9(b). Borrower’s covenamts and agreements shall be joint
and several. Ary Porrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-sighing this Scearby Instrument only to morigage, grant and convey that Berrower's interest in the
Property under the ey of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Securiiy Mistrument; and (c) agrees that Lender and any other Borrower may agree Lo
extend, modify, forbear oranike any accommodations with regard to the terins of this Security Instrumen
or the Nate without that Berrawer's consent.

13. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by
delivering it or by matling it by first class mail unless applicable law requires use of another method. The
notice shall be direcied to the Property Adddzass or any other address Borrower designates by netice fo
Lender. Any notice to Lender shail be giver by first class mait to Lender's address stated herein or any
address Lender designates by notice to Borrower Ay notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lerd 'r when given as provided in this paragraph.

14, Governing Law; Severability, This Security Insirament shalt be governed by Federal law and the
law of the jurisdiction in which the Property is located . In/the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law| such conflict shall not affeet other provisions
of this Security Instrument or the Note which can be given eftect svithout the conflicting provision. To this
end the provisions of this Security Instrument and the Note are dectzien to be severabie.

15. Borrower's Copy. Borrower shail be given one conformed copy ofithe Note and of 1ltis Secutity
Instrument.

16. Hazardous Substances. Borrower shall not cause or peniit the presences us?, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall ned 1o,/nor allow anyone
else to <o, anything affecting the Property that is in violation of any Environmental Law . The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities ofilazardous
Substances that are generally recognized to be appropriate to normal residential uses and to main.enance
of the Property.

Borrower shall promptly give Lender writien notice of any wvestigation, claim, demand, lawsuil or other
action by any governmenial or regulatory agency or private party involving the Property dod any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. 1 Borrower leanv,
or 15 notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remediat actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardeus Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or tosic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials.  As used in this paragraph 16,
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located thit
relaie to health, safety or environmental protection.

FHA Cae No 1319279687 - /703 é//j
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigninent of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs
and hereby dirccts each tenant of the Property to pay the reats to Leader or Lender's agems. However,
prior 1o Lender's notice 1o Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall coliect and receive ail rents and revenues of the Property as trustee for the
benefit of Leador and Borrower. This assignment of rends constitutes an absolute assignment and not an
assignment (or a<eitional security only.

ff Lender gives notice of breach to Borrower: (a) ail renls received by Borrower shall be held by
Borrower as trusiee for benefit of Lender only, to be applied to the sums sccured by the Seeurity
Instrument; (h) Lenaed <aafl be entitled to colicet and receive all of the rents of the Property: and (c) cach
tenant of the Property shailpay all rents due and unpaid to Lender or Leader’s agent on Lender's writien
demand to the tenant.

Borrower has not exceuted-any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required w <nter upon, 1ake control of or maintain the Property before or after
giving notice of breach 1o Borrower. However, Lender or a judicially appointe!! receiver may do so at any
time there is a breach, Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmen’ of rents of the Property shall terminaic when the debt secured

by the Security Instrument is paid in fulf,

(8. Foreclosure Procedure. If Lender requires-immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial procecding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, inciuding, but
not limited to. reasonable attorneys’ fees and costs of tithe Cvidence,

If the Lender's interest in this Security Instrument is Yell) by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751
¢t seq.) by requesting a foreclosure commissioner designated urder, the Act to commence
foreclosure and to self the Property as provided in the Act. Nothing fix.the preceding sentence shall
deprive the Secretary of any vights otherwise uvailable te a Lender updder this paragraph 18 or

applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lendershall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation cosss,

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesdy

21, Riders ta this Security Instrument. 1f one or more riders are exccuted by Borrower and ricoided
together with this Security Instrument, the covenants of each such rider shall be incorporated into and stial
amend and supplement the covemants and agreements of this Sceurity Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es).

\ [ (o )
s Condominium Rider Ui Adyustable Raie Rider i1 Other |specify)
* . Planned Unit Development Rider | Graduaed Payment Rider
FHA Cane No. 13119229687 - 703
Inials 55 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms conmtained in this Security Instrument
andd in any ridertsy executed by Borrower and recorded with it
Wilnesses:

FLPIDIO BARAZA -Borrower

p RO DN . sl
ROCEO BARAZA HAS EXECUTED THIS -Borrower
MORTGAGE FOR THE SOLE PURPOSE OF

PERFECTING THE WAIVER OF HOMESTEAD
RIGHTS.
(Sealy e o {Seal}

-Burrower -Borrower

¢3eal) L . o . (Sealy

-Burriwer -Borrower

. iScal) e, (Seal)

Boreower -Borrawer

STATE OF ILLINOIS, CEDQ [ © County ss:

l, %f Uv\diﬁ*t\'u(\-v-. a Notary Public in and for said county s sive do hereby certify that
LLPIDIO BARAZA MARRIED 10 ROCIO BARAZA

personilly known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrurien,,
appeared before me this day in person, and acknowledged that  he/shesigned and delivered the sand
instrument as 15 /hor free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this 22 /~f#1_—~ day of Q/'(DI 1794 .

My Commission Expires: }/ 1’7')}1 0 ] g :,fj \Q ZM

Nuwary Fublic
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