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MORTGAGE

LOAN NO. 710021704

:\]\ THIS MORTGAGE ("Security nstrument™)is divnon  JUNE 30, 1998 . The mortgagor is
L SANDRA K. LEE, AN UNMARRIED .70

S
-
[ {"Borrower™},

This Security Instrument is given o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION

which is organized and existing under the laws of  ILLINOIS

440 NORTH ORLEANS STREET

CHICAGO, IL 60610-4410 ("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-SIX TBOUSAND AND 0 0/100
Dollars (115, 3 1256,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument-("Note"), which provides for

monthly payments, with the full debt, if not paid eartier, due and payable on AUGUST 1. 2028 . This

Security lnstrument secures 10 Lender: (a) the repuyment of the debt evidenced by the Note, wity infzrest, and all renewals,

extensions and modifications of the Note; by the payment of alf other suims, with interest, advanced eader paragraph 7 to

protect the secutity of this Security Instrument; and (c) the performance of Borrower's covenants and zgrsements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver—to Lender he

following described property located i COOK County, lllinofs:

SEE ATTACHED EXHIBIT "A"

. amed whose address is

TAX ID #17-09-126-012-1113
$17-09-126-012-1206

ROX 333-C1L
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winich has the address of 550 NORTH KINGSBURY STREET, UNIT #219, CHICAGO
60610 I3l ey

Whnots {"Property Address”);
”‘lp Cotte)

TOGETHER WITH all the improvements now or herealter crected on the propesty, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Sccurity
Instrument. AN of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawiully seised of the estate hereby conveyed and has the right to
morteage, erat and convey the Property and thai the Propeny is unencumbered, exeept for encumbrances of record
Borrower warrants and will defend geoerally the title to the Property against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unitorm cavenamts with
limited vartaionz Fy jurisdiction o constitute a uniform security instrment covering real property.

UNIFORM COVEIMANTS. Borrower and Lender coverant and agree as foltows:

1. Payment of Prindizal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on-thedebr evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Fasurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payuients are due under the Note, unil the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may aliaip priority over this Secority Instrument as a lien on the Property; (b yearly leasehold
payments or ground rents on the Property, ¢ any; {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 10
Lender, in aceordance with the provisions of parugraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any tne, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federatly related morigage lean may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended fromitime to time, 12 U.8.C. § 2601 ¢t seq. ("RESPA™), unless
another law that applics to the Funds sets a lesser amounis M so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimaic the amount of Funds due ogt the basis of cutrent dita and
reasonable estimates of expenditures of tuture Escrow ltems or otiigrwise in accordance with applicable law .

The Funds shall be held in an institution whose deposits are insarzd by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an instinution) or in any Federal Heae Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not chatge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow liems, unless Lender pays Borrower interest'on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower to pay a.opo-time charge for an independent veal
estale 1ax reporting service used by Lender in connection with this Toan, unless applicat:o-taw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requiced to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that inteiest shall be paid on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing cledits and debits (o the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additiena’ security for all sums
secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable faw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of thie Funds held by
Lender at any time s not sulficient 1o pay the Escrow Hems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments veccived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due: fourth, to principal due; and last, to any late charges due under the Nole.

¥
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4. Charges; Liens, Borrower shald pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over thie Security Instromeny, and leaschold payments or ground eents, it any. Borrower shalt pay
these obligations in the manier provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payient. Borrower shall prompaly furnish to Lender all notices of amounts to be paid under this
paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments.

Borrower shall prompuly discharge any lien which has prierity over this Securily Instrument unless Borrower: (a) agrees
in writing to the payment of the obtigation sccured by the hen in a manner aceeptable w0 Lender; (h) contests in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) seeares from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o 1his Security Instrument. 1f Lender determines (hat any part of the Property is subject Lo a lien which may attain
priority over this-Seeurity Instrumen:, Lender may give Borrower a storice ientifying the lien. Borrower shall satisfy the
tien or take ond orraore of the actions set forth above within (0 days of the giving of notice.

5. Hazard or/Prooerty Insurunce. Borrower shatl keep the improvements now existing er hereafter erecied on the
Property insured agans Jass by fire, hazards included within the term “extended coverage™ amd any other hazards, including
floods or floading, fee wiveh Lender requires insurance. This insurance shall be maintained in the amoumts and for the
periods that Leader requires. Fie insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
approval which shalt not be unezasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at
Lender's option. obtain coverage o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewits obisi be acceptable to Lender and shatl include a standard mor(gage clause. Lender
shall have the right to hold the poticies and resewals. I Lender reguires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to \he insurance carrier and
Lender. Lender way make proof of foss i not wade oramptly by Borrower.

Unless Lender and Borrower otherwise agree (n sveiting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if (ke restoration or repair is sconomically feasible and Lender's security is not lessencd. If the
restoration of repair is not economically feasibie or fender's isecurity would be Jessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, wiviier or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 3d4favs a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance propceds. Lender may use the proceeds to repair of restore
the Property or to pay sums sceured by this Seeunity Instrument, wiwier or not then due, The 30-day period will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any applicatio of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2orchange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any inspeance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass t Lender o the extentcfihe sums secured by this Security
Instrment imimediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrewer's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenc: within sixty days after
the execution of this Seeurily Instrument and shall continue 10 oceupy the Property as Borrower's peincipal residence for a
lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which <eisent shall not be
anreasonably withheld, or unless extenuating circumstatices exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whethier civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security lnstrument or
Leader's sceurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or procecding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the fien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurale information or statements 1o Lender {or failed to provide Lender with any material information) in conncclion
with the loan evidenced by the Note, including, but not fimited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Secarity Instrument is on a leaschold, Borrower shall comply with alf the provisions
of the leasc. If Borrower acquises fee title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees Lo the merger in writing.

i
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security [nstrument. or there is a legat proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiwre or o enforce liws or regulations), then Lender may
do antd pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paving reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounis shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Murtgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrupient) Borrower shall pay the premiums required o maintain the mortgage insurance in effect. It, for any
reason, the mortgase: insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 ootain coverage substantially equivalent to the wortgage insurance previousty in effect, at a cost
substantially equivalent oo cost (o Borrower of the raorigage insurance previously in effect, from an alternale mortgage
insurer approved by Lendel i substantially cquivalent mortgage insurance coverage is not avaiabie, Borrower shall pay
Lender each month o sum egual 20 ane-twelfih of the yearly mortgage insurance premium being paid by Burrower when the
insurance coverage lapsed or ceasd to be in effect. Lender will accept, wse and retain these payments as a foss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage {in the amount and foi the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shal, pay the premiums required 1o maintain mortgage insurance in effect, or to
provide a Joss reserve, untit the requirement formortgage insurance ends in accordance with any writien agreenieit between
Berrower and Lender or applicable law,

Y, Inspection. Lender or its agent may make reassyable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other (aking of any part of the Property, or or sonveyance in liew of condemnation, are hereby assigned

anel shall be paid to Lender,
In the event of a total taking of the Property, the procecds shalt be applied to the sums secured by this Sceurity

lustrument, whether or not then due, with any excess paid to Borrower, [nihe event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equitiito or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borvowst and Lender otherwise agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of ‘he ' proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divide by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lecs than. the amount of the sums
secured inmediately before the taking, unless Borrower and Lender otherwise agree in writing o unless applicable law
otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument v/edfier or not the sums
are then due.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenwas? offers to make
an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
1.ender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
moditication of amwrtization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc the fiability of the vriginal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agdinst iy suceessors in interest or refuse to exiend time for payment or
otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successots in interest. Any forbearance by Lender in exercising any right or remedy shall

not he a waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and beacfit the successors and assigns of Lender and Borrower, subject to the provisions of
patagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not execute the note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
surus secured by this Security Instrument: and {c) agrees that Lerder and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is Minally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the
charge 10 the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded o Bodcower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment toBorrower. 1f a refund reduces principal, the reduction will be treaced as a partial prepayment without any
prepayment charge vnderthe Note.

14. Notices. Any'notier (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [irst class i anless applicable law requires use of another method. The notice shall be directed to the
Prapenty Address or any olher 20dress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address <iated herein or any other address Lender designates by notice to Borrower. Any notice
provided Tor in this Security Insttuméntshall be deemed to have been given 1o Borrower or Lender when given as provided
it this paragraph.

15, Governing Law; Severability, Tnis Uecurity Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is tocated. mahe event that any provision or clause of this Security insttument or the Note
conflicts with appiicable Jaw, such conflict shali ot affect other provisions ol this Security Instrument or the Note which
can be given effect without the conflicting provision.vo-this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrawer shall be given onc cinformed copy of the Note and of this Sccurily [nstrument,

17. Transfer of the Property or a Beneficial Interest in Barcower. If all ov any part of the Property or any interest in
it is sold or transterred ¢or i a beneficial interest in Borrower istold or transferred and Borrower is nol a natural persen)
without Lender's prior written consent, Lender may, al its option, renaife immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by federal law as of
the date of this Sccurity [nstrument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleraiton. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whicn Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirationof nis period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Bortowes,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 Gays (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant 1o any powei £ safe contained in this
Security Insirument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions 2:e.that Borrower: (&)
pays Lender ail sums which then would be due under this Sccurity Instrument and the Note as if no aeceleration had
occurred; (b) cures any defsult of any other covenanls or agreements; (¢) pays all expenses incurred in entorcing ihis
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the ficn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph i7.

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more limes without prior notice to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nute. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
wiil state the pame and address of the new Loan Servicer and the address to which payments should be made. The potice will
also conlain any other mformation required by applicabic [aw, «l f
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20. Hazardous Substances. Botrower shall not cause or permtit the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Propenty. Borrower shall not de, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail not apply to the presence, use, oF
sterage on the Property of small quantities of Nazardous Substances that are generally recognized o e appropriale 1o
normat residential uses and 1o matntenanee ol the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, Jawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1 Borrower learmns, or is notified by any governmental or regulalory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower
shadl promptly take all necessary remedial actions in aceordance with Environimentad Law.

A used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanices: gasoline, kerosene, other Nammable or toxic petrolewm products, Toxic
pesticides and heriicides, volmile solvents, materiais containing asbestos or formaldehyde, and radioactive maierials. As
used in this paragiach 20, “Environmental Law® means federal taws and Taws of 1he jurisdiction where the Property is
located that relate 10 beilth, safety or environmental protection,

NON-UNJIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acceleration: Remiedics, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemers-in this Security Instrument (but not prior (o acceleration under paragraph 17
unless applicable law provides otherwise;. The notice shalt specily: (o) the default; (b) the action required to cure the
default; (c) & date, net less than 30 days f7om the date the notice is given to Borrower, hy which the default must be
cured; and (d) that failure to cure the defac!t o= or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrement, foreclosure by judicial proceeding und sale of the Property, The notice
shall further inform Borrower of the right to rebzstate after acceleration and the right to assert fu the loreclosure
proceeding the non-existence of u default or uny ofher defense of Borrower to acceleration and foreclosure, IF the
default is not cured on or hefore the date specified in th notice, Lender at its option may require Immediate payment
in full of al sums secured by this Sceurity Instrument vatbout further demiand and may foreclose this Seeurity
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reaszne’le attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secarity’ Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaiion cosie

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1 one or more riders are exccuted by Zoriowar and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incetoraed into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security

{nstrument. |Check applicable box(es)

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider _l' Graduated Payment Rider Biweckly Payment Rider

Batloon Rider Rate Improvement Rider Secand Home Rider

QOther(s) {specity] LEGAL

f-’ Al
- E
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PROPERTY DESCRIPTION

Cammitment Number: ILOB6534

The fand referred to in this Commitment is dascribeg s follows:

UNIT NUMBERS 219 ANO P-75 IN THE RIVER BANK LOFTS CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRISED TRACT OF LAND: THAT PART OF BLOCK 3 IN THE
ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS: LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF
KINGSBUAY STREET, LYING EASTERLY OF THE EASTERLY DOCK LINE OF THE NORTH BRANCH
OF THE CHiICAGO RIVER; LYING NORTHWESTERLY OF A LINE {BEING THE CENTER OF A 21 INCH
PARTY WALLH DRAWN FROM A POINT ON THE SOUTHWESTERLY LINE OF KINGSBURY STREET,
SAID POINT “BEING 343 FEET SOUTHEASTERLY OF THE INTERSECTION OF SAID
SOUTHWESTERLY LINE, WITH A LINE DRAWN EAST AND WEST PARALLEL WITH AND 3 FEET
NORTH OF THE CENIFR LINE OF NORTH ONTARIO STREET AS NOW LAID OUT {MEASURED ON
THE SOUTHWESTERLY LINE OF SAID KINGSBURY STREET) TO A POINT GN THE DOCK LINE OF
THE EAST BANK OF THE %ORTH BRANCH OF THE CHICAGD RIVER, SAID POINT BEING 231.0
FEET NORTHWESTERLY FRUAL THE INTERSECTION OF THE NORTH LINE OF INDIANA STREET
(GRAND AVENUE) WITH SAID UCCK LINE (MEASURED ALONG SAID EAST DOCK LINE) AND
LYING SOUTH AND EAST OF THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT ON THE
WESTERLY LINE OF KINGSBURY ©7REET, SAID POINT BEING THE INTERSECTION OF SAID
KINGSBURY STREET AND A LINE 112.5/FEET SOUTH OF THE PROLGNGATION OF THE SQUTH
LINE OF THE NORTH 1/2 OF BLOCK 4/0F S4iD ASSESSOR'S DIVISION OF SAID KINGSBURY
TRACT {MEASURED AT RIGHT ANGLES| THERETO); THENCE WEST PARALLEL WITH THE
PROLONGATION OF SAID SCUTH LINE OF THe NORTH 1/2 OF SAID BLOCK 4 A DISTANCE OF
167.0 FEET; THENCE SOUTH PERPENDICULAR(TO. THE LAST DESCRISED LINE, 12.0 FEET:
THENCE WEST PERPENDICULAR TO THE LAST DESCA'3ED LINE TO THE EAST DOCK LiNE OF
THE NORTH BRANCH OF THE CHICAGO RIVER, ALl IN COOK COUNTY, ILLINOIS; WHICH
SURVEY (S ATTACHED AS EXHIBIT 0" TO THE DECLARATION OF CONDOMINHIM KRECORDED
AS DOCUMENT NUMBER 95383435 AS AMENDED FROM UIME'TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Security Instrument
and i any nder(s) exceuted by Borrower and recorded with it

Witnesses:
r".r /_I . /,," .
| / y
/ / (L e e Scal
S oL e ) [ (Seal)
SANDRA K. LEE - Borrower
. — S e - (Seal)
------ o - Borruwer
____(Seaty
+ Borruwer
e  {(Seal
- Borrowet
STATE OF [LLINOIS }
: | ! ss.
Countyof = . %
. I \
r 1. -~ - ‘. ’ \\‘ . - .
Lo, Poowey o i o O . asdary Public in and for said county and state do
hereby certify that \

o ) oy .

. personally knowi'te me to be the same pcrson(\{whosc
name(s) subscribed to the foregotng instrument, appeared before me this day in person, 2ad acknowledged that “he

signed and detivered the said instrument as e < free and voluntary act, for the uses nd Hrposes Eh‘crgil{‘scl forth.

Given under my hand and official scal, this 4, + dayof - _‘“ Y _— L({ 7
{ \ :
Ll
My Commission expires: T ;)"_;,:‘,'.'."‘,J'
. L P Notary Public
v . v{,. { { ? H -

TAFHAL sims ]
. ey §chwaege ‘
" twrary Fabbe $tate o ]l‘nl-u‘,.lm
Py C'Ju:ms;'!:\.?,.'g:‘:;l Py N S
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made (this  30TH day of JUNE , 1998 | and is
incorporated into and shalt he deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Security
Instrumnent”) of the same date given by the undersigned (the "Boriower”) to secure Borrower's Adjustable Rate Note (the "Note™)

PRISM MORTGAGE COMPANY,
ol the same date and covering the property described in the Security Insirument and located at:
550 NORTH KINGSBURY STREET, UNIT #2
CHICAGO, IL 60610

iPruperty Addross)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 'CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUSY FAY,

ADDITIONAL COYENANTS. In adition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of =6, 875  %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Chunge Dates
The interest rate I will pay may change on the first day of AUGUST 1 2003 | and on that day every 12th

month thereafter. Each date an which my interest rate could change is czalod a "Change Date”.

{8) The Index
Beginning with the first Change Date, my interest rate will be based on an ladex” The "index” is the weekly average yield on

United States Treasury securitics adjusted 10 a constant maturity of [ year, as made/avzilable by the Federal Reserve Board, The
most recent [ndex figure avaifabie as of the date 45 days before each Change Date s calied ahe "Current Index”.

I the Index is no longer available, the Note Holder will choose a new index that is based.vpon comparable information, The
Note Holder wil{ give tie notice of this choice.

{C) Caleulation of Changes
Before cach Change Date, the Note Holder will calcufate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ( 2.875 %) to the Curremt Index.  The Note Holder will then round the result of this addition 1o the

nearest ane-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate unti} the pext Change Date.

The Note Holder will then determine ihe amount of the monthly payment that would be sufficient 10 repay the unpaid
prinicipal that T am expected to owe at the Change Date in full on the maturity date al my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{1 Limits on Interest Rate Changes
The interest rate § am required to pay at the first Change Date will not be greater than 8.875 % or less
than 4.875 %. Thereafter, my interest rate will never be increased or decreased on any singie Change Date
by more than two percentage points (2.0%) from the rate of imerest | have been paying for the preceding twelve months. My

interest rate will never be greater than 12.875 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singla Family - Fannie Mae/Freddie Mac Unlform Instrument -
Form #3111 3/85 Fage 1 0of 2 it N .
muals: o
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{F) Fl{ective Date of Changes
My new interest rate will beeome effective on cach Change Date. | will pay the amount of my new monthly paymens
beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment changes agaia.

() Notice ol Changes

The Nuote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monihly
pavment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who witl answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or n Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is sold
or teansterred (or if aveneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writlen consent, 4epder may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this(opsion shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.  Lender dlss shatl not exercise this option if: (a) Borrower causes 10 be submitted 10 Lender information
required by Lender to evaluate (e intended transferee as if a new loan were heing made t¢ (he transferee: and (b) Lender
reasonably determines that Lender's séourity, will not be impaired by the loan assutaption and that the risk of a breach of any
covenant or agreement in this Security instrument is acceptable to Lender,

To the extent permitted by applicable law, LeiGer may charge a reasonable tee as @ condition to Lender's consent 10 the loan
assumption.  Lender may also roquire the transicree) to sign an assumption agreement that is acceptable o Lender and that
obligates the transferee 1o keep all the promises and agezemenis made in the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Insirunent unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate paymeatipefult, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 days from the daeinnotice is delivered or mailed within which Berrower must
pav all sums secured by this Security Instrument. [f Borrower tails<0 pay these sums prior to the expiration of this period,
Lender mav invoke any remedies permitted by this Security Instrument witosal further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenan(s coptained in this Adjustable Rate Rider.

/ | /;/.
S e,
(0o S F ) (Seal)

SANDRA K. LEE Bonvvwar

(Seah)

Borown

{Seal)

Borrowen

(Sealy

-Borrownr

e

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fennie Maa/Fraddie Mac Uniform Instrument z/

Form #3111 3/85 Page 2 of 2
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LOAN NO. 710021704 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 30TH day of  JUNE N0 98
and s mearporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Insteument®y of the same date given by the undersigned (the “Borrower”) o secuire Borrower's Note to
PRISM MORTGAGE COMPANY. AN ILLINOIS CORPORATION {the "Lender™
of the same date and covering the Property described in the Sceority Instrument and tocated at: "

550 NORTH KINGSBURY STREET, UNIT #2// L~
CHICAGO, IL 60610
[Mropuity Addraas|
The Property weliudes a unit in, together with an undivided interest in the comman clements of, a condominium project known
as: RIVER BANK LOFTS

INausy of Congonunemn frojet]
(the “Condominiun Project™). I the owners association or other entity which acts for the Condominium Project (the *Owners
Association”)aelds title to propesty Tor the henefit of use of its members or sharcholders, the Property also includes
Borrower's interesd 1n-the Owners Association and the uses, proceeds and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to ke covenants and agreements made in the Security  [nstrument,
Borrower and Lender furtagicavenant and agree as follows:

A. Condominimn Obligatias. Borrower shall perform all of Borrewer's obligations under the Condominium Project’s
Constituent Documents. The "Consittuznt. Documents” are the: (i) Declaration or any other document which creales the
Condominium Project; (i) by-laws; (il code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay. wien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Gwriery Association maintains, with a generally accepled insurance carrier, a
"master” or “"hlanket” policy on the Condominium ®oject which is satisfactory to Lender and which provides insurance
coverage 100 the amounts, for the periods, and against the azards Lender requires, including fire and hazards included within
the term “extended coverage”, then:

(1) Lender waives the provision in Uniform Covenaat. for the monthly payment to Lender of the yearly prentig
instatiments for hazard insurance on the Property; and

(i1) Borrower's obligation under Uniform Covenant § 1 mannair hazard insurance coverage on tiie Property is deemed
satistied to the extent that the coverage is provided by the Owners Assuciation policy

Buarrower shall give Lender prompt notice of any lapse it required hazardinsarance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restasatiog or repair following a loss to the Property,
whether to ihe unit or to common elements, any proceeds payable to Borrower ars hireby assigned and shall be paid to Lender
fr application to the sums secured by the Security Instrument, with any excess paid 2o Porrower,

C. Public Linbility Insurance. Borrower shall (ake such actions as may ke reasenable to insure that the Owners
Association mamtains a public liabitity insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential.-pavable to Borrower in
conpection with any condemuation or other taking of alf or any part of the Property, whether of the umit-or of the common
clements. or for any conveyanee in lieu of condemnation, are hereby assigned and shall be paid to Lender. Sach proceeds shiall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

F. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
cither pantition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, exceps fur abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;
(i) any amendment 1o any provision of the Constitwent Documents if the provision is for the express benefit of Lender:
(i) termination of professional management and asswmption of sell-management of the Owners Assoctation; or
(iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by the

Owners Association unaceeptable 1w Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80

REVISED (G7/94) Page 1 of 2




UNOFFICIAL C:C)I:)9€5’:;’3:5l’.:-{3 Fage 10 et il

LOAN NO. 710021704

F. Remedies. I Borrower does not pay comldominium dues and assessments when due, then Lender aay pay them.
Any amounts disbursed by Lender under his paragraph £ shall become additional debt of Borsower secured by the Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of
disbursement #t the Note rae and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and sigrees to the terms and pravisions contained in this Condominium Rider.

P , /j
1 i . //j / o

bt . {Scal) (Seal)

SAND K. LEE -Honawar -Bartownr

-~ - {Seal) —— {Seal)

Hoviywes

-Borownr

Form 3140 8/80
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