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131-0239938-703 2038

MORTGAGE

THIS MORTGAGE (“Sccurity Instrumicat”) is given on the 25th day of June, 1998,
The mortgagor s GEORGE DICKERSON AND PAMELA Y. BARRY-DICKERSON , HIS WIFE
("Borrower”).

This Sccurity [nstrument is given to LENDEX, INC., A CCRYBRATION, which is organized and existing under the laws
of the State of TEXAS, and whose address s 17440 NORTHDALLAS PARKWAY, SUITE 230, DALLAS, TEXAS

75287
{"Lender”).

Borrower owes Lender the principal sum of SEVENTY-FOUR THOUSARYD SIX HUNDRED FIGHTY-FOUR und
NO/10D-----Dallars (U.S. $ 74,684.00), This debt is evidenced by Borrower's siote dated the same date as this Sccurity
Instrument (“Note”), which provides for monthly payments, with the full debt, il ot paid earlier, duc and payabie an July
1, 2028. This Security Instrument secuses to Lender: {a) the repayment of the dewt 2videnced by the Note, with interest,
and ail renewals, extensions and madifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the perioymance of Borrower’s covenants
and agreements under this Security Instrument and the Note.  For this purpose, Bortower doc: hercby mortgage, grant
and convey to Lender the following deseribed property located in COOK County, Llinois:

ILLINOIS FHA MORTGAGE 10/85 (Page 1 of 7 Pages)
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Loan No: | teeady7
If the nmnunlsg Nan-ﬂlcr Eﬁscmw ;tt.ms uuul_tﬁ amounts pumnlYu be held by RESPA, Lender

shall account to Borrower for the excess [unds as required by RESPA. I the amounts of funds held by Lender a4 any
time are not sullicient o pay the Escrow lems when due, Lender may notify the Barrower and require Borrower 1o make
up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional seeurity (or all sums sccured by this Seeurity instrument. 1l Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the badance remaining
for all instaliment ttems (a), (b), and (c) and any mortgage insurance premium installment that Lender hus not become
obligated 1o pay to the Sceretary, and Lender shall prompily refund any excess funds 1o Borrower.  Immediately prior to
it foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and {c).

3. Application of Pnyments. All paymenls under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1o the Seeretary or to the moathly charge by the
Sceretary instead of the monthly mottgage insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insuranee premiums, 8s requircd;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note, ond

Fifth, to I#tc charges due under the Note,

4. Fire, F'o0d and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence o1 sabsequently crected, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insuraned, ) This insurance shall be maintained in he amounts and for the periods that Lender reguites,
Borrower shall alse insure 2l improvements on the Property, whether now in cxistence or subscquently crected, against
loss by floods to the extent required by the Sccretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any rencwals shall be held by Lender and shall include loss puyable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrowershall rive Lender immediote notice by mail.  Lender may make proof of loss if not
made promptly by Borrower.  Each insu’ance company concerned is herehy authorized and directed o make payment
for such loss directly to Lender, instead of o /Garrower and to Lender jointly.  All or any part of the itsurance proceeds
may be applied by Lender, at its option, ¢ither1%) o the reduction of the indebtedness under the Note and this Sccurity
[nstrument, lirst to any delinquent amounts applics’ in the order in puragraph 3, and then to prepayment of principal,
or (b) 10 the restoration or repair of the damaged U'ropesty.  Any application ol the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which arc referred to in paragraph 2, or chunge the amount
of such payments. Any excess insurance proceeds over ar amount required (o pay all oulstanding indebtedness under
the Note and this Security Instrument shall be paid 1o the erddy: legally entitied thereto,

In the event of forectosure of this Security Instrument or-atiner transfer of title 10 the Property that extinguishics
the indebtedness, all right, title and interest of Borrower in and to ipzurance policics in force shalt pass 10 the purchaser,

3. Qccupancy, Preservution, Maintenance and Protection i the l’roperty; Borrower's Lonn Applicution;
Leaseholds. Borrower shalt occupy, establish, and use the Property as Borrover's principal residence within sixty days
after the exccution of this Sccurity Instrument (or within sixty days of a laier sale or transfer of the Property) and shall
continue 1o oceupy the Property as Borrower's principal residence for at icast ore vear after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or-un'éss exienuating circumstances exist
which arc beyond Borrower's control.  Borrower shall notify Lender of any extenualing citcumstances, Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Projerty Lo deteriorate, reasonabdic
wear and tear cxcepled, Lender may inspect the Property if the Property is vacant or abandoacd pr the loan is in default.
Lender may take rcasonable action to proteet and preserve such vacant or abandoned Propesty. Sorrower shall also be
in default it Borrower, during the loan application process, gave materially false or inaccuraie infeemation or slalements
to Lender (or failed to provide Lender with any material information) in conneetion with the loan evider.ced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a pune.pal residence.

I this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title 10 the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in plnce of condemnation, arc hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the'W0
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Now':-n
and this Sccurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal,  Any application of the proceeds to the principal shall not extend or postpone the duc date o 0
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.  Any cxcess,_'o
proceeds over an amount required to pay all outstanding indcbtedness under the Note and this Sceurity Instrument shﬂlll:h
be paid 10 the entily legally entitled thereto. -
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Loan No; 166447 N
10, ReinstmemLiJ. Bum@cr E ‘Eglﬂgul ALM IQIQ hEcMcd immediate payment in full

because of Borrower™s fatlure to pay an amount due under the Note or this Sceurity Instrument. This right applics even
after foreclosure proceedings are nstituted. To reinstate the Sceurity Instrument, Borrower shall tender in @ lump sum
all amounts required 1o bring Borrower's account current including, to the extent they are obligations ol Borrower under
this Sccurity Instrument, foreciosure costs and reasonable and customary altorney's fees and expenses properly associated
with the foreclosure procecding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it
sceures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediatety preceding the commencement of & current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely alfect the priority of the lien
created hy this Sceurily [nstrument.

1. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extcnsion of the time of payment or
modification of amortization of the sums secured by this Serurity Instrument granted by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in inlerest.
Lender shall not be required to commence procecdings against any successor in interest or tefuse to exiend time for
payment or othsrwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origindl Borrower or Borrower's successors in interest,  Any forbearance by Lender in cxercising any right or
remedy shall notpe-a waiver of or preclude the exercise of any right or remedy.

12, Successzrr-and Assigns Bound; Joint und Severul Liability; Co-Signers. The covenants and agreements
of this Sccurity Instéumenit, shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b) Rorrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Instrument/ovt does not exceule the Note: (a) is co-signing this Securily Instrument only to morigage,
grant and convey that Borrows:'s interest in the Property under the terms of this Seeurity [nstrumeny; (b) is not personally
obligated to pay the sums sccured oy this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or mzke any uccommodations with regard to the terms of this Sccurity instrument or the
Note without that Borrower's consent.

13, Notices. Any notice to Borrowst provided for in this Sceurity Instrument shull be given by delivering it or
by mailing it by first class mail unless applicabic fav requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower ariignates by notice lo Lender. Any notice to Lender shall be given by
irst class mail to Lender's address stated herein or anv-address Lender designates by notice 1o Borrower,  Any notice
provided for in this Securily Instrument shall be deeined to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severnbility. This Security Instiument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that siy provision or clhuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect otker provisions of this Sceurity Instrument or the Note
which can be given effcet without the conflicting provision, To this ¢nd *5ie, provisions of this Sccurity Instrument and
the Note are declared to be severable.

15. Rorrower's Copy. Borrower shall be given one conformed copy Of tiic Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the piesciee, usc, disposal, storage, of release
of any Hazardous Substances on or in the Property.  Borrower shall not do, o aliow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding v seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances the uie generally recognized 1o
be appropriate 'o normal residential uses and to mainterance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard. iawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Huzarlous Substunce or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by apy jovernmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substances affecting the Property is
nceessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic petrofeum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive
materials. As uscd in this paragraph 16, "Environmental Luw" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

10/85 (Paga 5 of 7 Puges)
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Lu'un No: 1166497 UNOFFICIAL COPY

By Siising Berow, Borrower aceepts and agrees to the terms contained in this Sccunty {nstrument
rider(s) exccuted by Borrower and recorded with it

and in any

,f g
WAAL DA"'é"(seal)
. GEORGE{D] KERSON —Borrower
N P ; \ .
bl i ! bl ..‘:.{.'.»...‘;.'1..\...»,..........(Scal)

PAMELA Y. BARRY-DI‘CKERSON —Berrower

{Space Below This Line For Acknowledgment|

State of ILLINIIS §
County of <& §
The foregoing mstevinentwas acknowledged before me this O%f"day of _ SOt/ . lQ_%,’ by

GEORGE DICKERSON ANS PAMELA Y. BARRY-DICKERSON —\Tﬁ—

OFFICIAL SEAL | o e ‘
Johp R Pillian ‘ Notary Public
Notary Pubtic, Statg of o | S0 o enny :
My Comnmssion Expiies /24501 /J#ﬂ;' /{/ ,//;,‘J
(Printed Name)
My commission exp.res: Lol /ol
10/0% (Page 7 of 7 Prges}
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007733434 F2

THE LAND REFERRED TO IN THIS COMMITMENT 1§ DESCRIBED AS FOLLOWS:

THE SOUTH 40 FEET OF LCT 181 AND LCT 182 (EXCEP THE SOUTH 35 FEET THEREQF) IN
WINONA TERRACE SUBDIVISION, BEING A SUBDIVISION IN SECTION 14, TOWNSHIP 36 NORTH,
KRANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING MNORTH OF THE LITTLE CALUMET
RIVER AND SOUTH QF THE RIGHT OF WAY OF THE PITTSBURG, CHICAGO, AND ST. LOUIS
RAILROAD, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 235, 1957 AS DOCUMENT 1771538.
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