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MORTCAGE

THIS MORTGAGE ("Security Instrument”) is glven on July 3, 1998. The morigagor is Robert Black and
Geraldine Black, husband and wife ("Borrower"). This Secuiih Iastrument Is given to Bank of Matteson,
which is organized and existing under the laws of the United States-ct America and whose address is 4600
W. Lincoln Highway, Matteson, IL 60443 ("Lender"). Borrower ov'es (ander the principal sum of Seventy
Two Thousand & 00/100 Dollars (U.S. $72,000.00). This debt is evidenses by Borrower's note dated the same
date as this Security Instrument (*Note"), which pravides for monthly paynicate, with the full debt, If not paid
earlier, due and payable on August 1, 2013. This Security Instrument secures 1< -Londer. (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and niod‘iications of the Note; () the
payment of all other sums, with interest, advanced under paragraph 7 to protec! the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendci tiie-following described
property located in Cook County, lllinois:

LOT 304 IN WOODGATE GREEN UNIT NO. 2, A SUBDIVISION QF PART OF THE NORTHEAST i/1 OF SECTION
17 AND PART OF THE NORTHWEST 1/4 QF SECTION 16, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which has the address of 127 Cloverleaf Road, Matteson, lilinois 60443 ("Property Address") and the Real
Property Tax ldentification Number of 31-17-216-025-0000;

ILLINOIS-Singie Farni“

Fannie Mae/Freddie
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, b}
contests in good faith the lien by, or defends against enfarcement of the lien in, iegal proceedings which in the
Lender's opinion aperate to prevent the enforcement of the fien; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propenty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the tien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvemenis now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage-described above, Lender may, at Lender’s option, obtain coverage to protact Lender's rights in
the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receine of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompi
notice to the insurance ca rizr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe: otherwise agree in writing, insurance proceeds shali be applied to restoration or
repair of the Property damaged, if-the restoration or repair Is economically feasible and Lender’s security is not
lessened. If the restoration or repir is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied ‘oahe sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrewer abandons the Property, or does net answer within 30 days a notice
from Lender thal the insurance carrier (has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o /epair or restore the Property or {0 pay sums gecured by this Security
instrument, whether or not then due. The 30=usy period will begin when the notice is given.

Unless Lender and Borrower otherwise agrar In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. W under paragraph 21 the Properly is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Frozety prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immeuiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectic: of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proneriv as Borrower's principal residence within sixty
days after the execution of this Security Instiument and shall cuntinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impair the Praretty, allow the Property to deteriorate,
Gr commit waste on the Property. Borrower shall be in default it any forfeituie-action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfiturs of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action-ur proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borower's interes! in the
Property or other material impairment of the lien created by this Security tnstrument or-enaar's security interest.
Borrower shall also be in default it Borrower, during the loan application process, gnve materially false or
inaccurate information of staternents 10 Lender (or lailed to provide Lender with any majeral information) in
connection with the ican evidenced by the Note, including. but nat limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. f Borrower acquires fea titie to the Propery, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender'a Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured
by this Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by

this Security Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in etlect.
it, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in etfect, Borrower
shall pay the premiums reguired to obtain coverage substantially equivalent to the mortgage insurance previousfy
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage
is nol avallable, Borrowar shall pay to Lander each month a sum equal to one-tweifth of the yearly mortgage
ingurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in eflect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LOBS reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoun! and
for the period that Lander requires) provided by an insurer approved by Lender again becomes available and is
obtalned. Borrower shail pay the premiums required to maintain mortgage ingurance in effect, o to provide a loss
raserve, until e requirement for mortgage insurance engs in accordance with any written agreement between
Borrower and Lenc'sr or applicable law.

9. Inspection. l.ender or its agent may make reasonable entries upon and inspections of the Property.
lLeﬂde:ri shalt give Borgiver notice at the time of or priof to an inspection specifying reasonable cause for the
nspaction.

10, Condemnation. 71 proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be £aid to Lender.

in the event of a tolal taking oi the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or novinan due, with any excess paid to Borrower. In the event of & partiai taking of
the Property in which the fair market vzive, of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this Securlty instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, thit sums secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the followirg iraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market wiiue of the Property immediately before the taking. Any balance
ghalt ba pald to Borrower. in the event of a panial taking of the Property in which the fair market vaiue of the
Propeﬂg immediately before the taking is less than tha amount of the sums secured immediately before the taking,
uniass Borrower and Lender otherwise agree in writing or 2nless applicable law otherwise provides, the proceeds
shall bs applied to the sums secured by this Security Instruinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or f, after nouze Dy Lender to Borrower that the condemnor offers
to make an award or settle a cfaim for damages, Borrower faiis t7 r2spond to Lender within 30 days afier the date
the notice is given, Lender i authorized 1o collect and apply the'zroceeds, at its option, either 10 restoration or
repalr of the Property or to the sums secured by this Security Instrumei, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applcziion of proceeds 10 principal shall not
extend or postpone the due date of the monthly payments referred to in pa/aoraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Nol & Walver., Ex2ncion of the time tor payment or
modification of amortization of the sums secured by this Security {nstrument granted by Lender to any successor
In interest of Borrower shail not operate to release the liability of the originat Borrower o Rorrower's Successors in
interest. Lender shall nol be required 1o commence proceedings against any sucCeusor in. interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the origina!l Borrower or Borrower's successors in interes(.” Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (2) Is co-signing this Security
Instrument only to mongage, grant and convey that Borrower's imerest in the Property under the terms of this
Security Instrument; (h) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with repard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
foan charges, and that law is finally interpreted 8o that the interest or other foan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymant without any prepayment charge under the Note.
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14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing t by first class mail uniess applicable law requires use of another method. The notice shall be directed
{0 the Property Address or any other address Borrower designates by notice to Lendsr. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security instrument shall be desmed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction In which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provislons of
this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer ot the Property or a Beneficial Interesi in Borrower. If all or any part of the Property or any
interest in it is s¢id.o transferred (or if a beneficial interest in Borrower is soid or transterred and Borrower is not a
natural person) withedi Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise
is prohibited by federal 17w as of the date of this Security Instrument.

It Lender exerciges thie antion, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 aavs irom the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security lisirument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security instrument without further nolice or demand on
Borrower.

18. Borrower's Right to Reinstalz. If Borrower meets certain condilions, Borrower shall have the right 1o
have enforcement of this Security (nstrumant discontinued at any time prior 10 the earlier of: (a) 5 days {or such
other period as applicable law may specity for.rsinstatement) betore sale of the Property pursuant to any power of
sala contained in this Security Instrument; ol _/0)-entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender ail-sums which then would be due under this Security Instrument
and the Note as if no acceleration hiad occurred; (€} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security ‘nstrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender-mayv reasonably require to assure that the fien of this
Security Instrument, Lender's rights In the Property and Rurzower's obligation 1o pay the sums secured dy this
Security Instrument shall continue unchanged. Upon reinstateinent by Borrower, this Security Instrument and the
obligations secured hereby shall cemain fully eftective as if no’ascsieration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a particl.interest In the Note (together with this
Security Instrument) may be sold one or more times without prior ngiice to Borrower. A sale may result In a
change in the entity (known as the "Loan Servicer") that collects monthly. payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Sarvicar unrelated to a sale of the Note.
if there is & change of tha Loan Servicer, Borrower will be given written notice <f-!he change In accordance with
paragraph 14 above and applicable law. The notice will state the name and address 2f the new Loan Servicer and
the adggles? to which payments should be made. The notice will also contain any.ther information required by
applicable jaw,

20. Hazardous Subslances. Borrower shall not cause or permit the presence, uce. disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor &ilzw -anyone else te do,
anything affecting the Property that is in violation of any Environmental Law. The preceding ‘wc sentences shail
not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Subiztinces that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Properiy.

Borrower shall promptly giva Lender written notice of any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
govarnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting
the Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance with
Environmental Law.,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foifowing substances: gasoline, keroseng, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatiie solvents, materinis containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Borrower's breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under paragraph 17 uniess appiicable law provides otherwise). The notice shail specity: (a) the default; (b)
the action required to cure the defauil; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the nolice may result In acceleration of the sums sscured by this Security (nstrument,
fareclosure by judicial proceeding and safe of the Property. The notice shall further inform Borrower of the
right to relnstate sfier acceleration and the right to assert in the foreciosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and forsclosure. If the defauit is not cured on or
before the date specified In the nolice, Lender af its option may require immediate r nt in fuil of all
sums secured by this Securlty Instrument without further demand and may foreclose this Security Instrument
by judicisi proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies
pr?‘\;lded in this peragraph 21, Including, but not fimited to, reasonable atiorneys' fees and cosls of titfe
evidence.,

22. Relerce. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrumer: without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Walver of fomestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to iris Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Secuiify instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and suppisment the covenants and agreements of this Security Instrument as If the rider(s) were

a pan of this Security Ingtrumert, [Check applicable box(es))

[ Adjustable Rate Riaer (jCondominium Rider []1-4 Family Rider
(JGraduated Payment Rider ~ []Planned Unit Development Rider  {]Biweskly Payment Rider
[]Balloon Rider | ] Rate improvement Rider []Second Home Rider
[JCtner(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrres to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses;

Aot Lt s

Robert Black~Borrower

4
W4
~ S 2
‘ eralgine Black~ ower

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \M )

COUNTY OF 6’6”‘& ))“

On this day before me, the undersigned Notary Public, personally appeared Robert Biack and Geraldine Biack,
husband and wife, 10 me known to be the Individuals described In and who executcd the Mortgage, and
acknowladged that they signed the Mortgage as thelr free and vo\umaw) act and deed, for the uses and purposes

thereln mentioned. , _
Given urder my hand and officlal ozjhlc 4 day of %, /’/ueff ‘ 19 g4 .
. - [aS Aesiding at
EREL o o ot

Notary Public in and for the State of PSP TE
RNEVERLY E. BITSKY
NoTary Public, State of 1ilinois
« My Commission Expires 9/16/98

FL L 2 o)

My commission expires

Fixed Rate. instalimenl.
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