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MORTGAGE

THIS MORTGAGE ("Security Instrumient”) is given on June 30, 1998 . The mortgagor is

GERARDD REYNA and SONIA REYNA. buscand and wife

("Borrower”). This Security Instrument is givest to
Alternative Lending Mortgage Corp.

which is organized and existing under the faws o THE STATE 0F FLORIDA , and whose

address is 2803 Butterfield Rd, Ste. 200, Oakbrook: 1. 60523

(“Lynder”). Borrower owes Lender the principal sum of

Ninely Fight Thousand five Hundred and no/100
Dotars (U.S. $ 98,500.40 )

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlicr, due and payable on fugust 1, 2028

This Seeurity Instrument secures to Lender; () the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note: (b} the payment ol atl other sums, with interest, advanced under paragraph 7 (o
protect the seeurity of this Security Instrument; and (¢) the performance of Burrower's covenais ul agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and corvey<o.Lender the following

deseribed property located in CA0K County, Hlinois:
THE LAND RCFERRED TO IS LOCATED IN THE CITY OF CHICAGD, COUNTY OF CGOK_ STATE
OF TLLINOIS AND 1S BESCR IBfD AS FOLLOWS: COMMONLY KNOWN AS: 1541 NOGRTH
MONT [CELLO AVENUE TAX D #: 16-02-107-011-0000 SFE ATTACHED LEGAL

e,

Parcel 1D #; _ ) A
which has the address of 1541 NORTH MONTICELLO AVENUE, CHICAGO \{\) [Strees, City),

fitinois 60651 (2 Codel ("Property Address”);
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TOGETHER WITH all the improvenients now or hereafter erected on the property, and ail casements, appurienances, and
lixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title t the Property against all chaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenans with limited
variations by junisdiction to constitute a uniform security instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Tuxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly pavments are due under the Note, unti) the Note i< paid in full, a sum ("Funds”) for: (a) yearly (axes
and assessments 2 nich may atlain priority over this Security Instrunient as a lien on the Property; (b) yearly leaschold payments
ot ground rents on 102 Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (0 yearly morigege insurance premivns, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzptu8. in liew of the payment of mortgage insurance premiums. These items are calied “Escrow Items.”
Lender may, at any time, ¢ollect and bold Funds in an amount not o exceed the masimum amount a lender for a federally
related mortgage loan may reguies” for Borrower's eserow account under the federal Real Estate Settdement Procedures Act of
1974 as amended from time o twee2 U.S.CL Section 2601 ef seq. {"RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender meayy acany time, codlect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the wnount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
iscrow [tems or otherwise in accordance with applicable law,

The Funds shall be keld in an institutiso-whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender js such an institutiony cin any Federal Howe Loan Bank. Lender shall apply the Funds to pay the
Eserow [tems. Lender may not charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
venfying the Escrow ftems. unless Lender pays Borrower infeiest on the Funds and applicable law permits Lender to make such
a charze. However, Lender may require Borrower to pay a.one-time chagge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicibie law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shatl not be requirdd to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sital? bz paid on the Funds. Lender shall give to Borrower,
without charge, an anmual accounting of the Funds, showing credits aixd Jehits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2! sums secured by this Security Instrument.

i the Funds heid by Lender exceed the amounts permitied to be held by soplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable daw. If thie amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow ltems when due, Lender may so notily Borrowdr 1 writing, and, in such case Borrower
shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall meke up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instramwnt, Lender shall proiptiy refund to Borrower any
Funds held by Letdder. 1f, under paragraph 21, Lender shall acquiee or sell the Property, Lender, prior te-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable Taw provides otherwise, all payments received by Leneer-ander paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, (e principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
whicl may antain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments dirvetly, Borrower shall promptly Tnrnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any jien which has priority over this Securily Instrument unless Borrower: (a} agrees in
writing to the pavment of the obligation secured by the lien in a manner aceeptable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, Yegal proveedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures feom the holder of the lien an agreement satisTactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Propenty is subject to a licn which may attain priority, ovef
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this Security [nstrument, Lender may give Borrower g notice identifving the Hen. Borrower shall satisfy the lien or take one or
more of the actions set torth above within 10 days of the giving ol notice.

5. Hazard or Property lusurance. Borrower shall keep the improveiients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the erm "extended voverage” and any other hazards, including
floods or flooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, It Borrower fatls to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager, i the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is ot economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Lnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not apawe: within 30 days a notice from Lender that the insurance carrier has oftered to setie a claim, then
Lender may colleet the insuridies proceeds. Leader may use the proveeds to repair or restore the Property or to pay sums
secured by this Security Instruniers, wvhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower inerwise agree n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jaynents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to the acquisitior’ shall pass to Lender to the extent ol the sums secured by this Security Instrument
immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property sa Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praperty as Borrower's principal residence for at Jeast one year alter
the date of occupancy, unless Lender otherwise agrees in writing-which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-zanirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tre_Froperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s/gnod faith judgment could result in forfeiwre of the
Property or otherwise materially impair the lien created by this Security Ins‘ruinent or Lender’s security interest, Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing the aciaonor proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowir'sinterest in the Property or other muaterial
impairment of the lien created by this Sccurity Instrument or Lender’s security inlerest, Botrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforinginn or statements to Lender (or failed
to provide Lender with any material information) n connection with the loan evidenced by the Note, including, but nol limited
to, representations concerning Borrower's occupancey of the Property as a principal residence. !/ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee fitle 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower {ails to perform the covenants and gr=ements contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrumenl, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage instirance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially vquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, al the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notive at the time of or prior to an inspection specitfying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Ledder.

in the event of adaal taking of the Property, the proceeds shatl be applied to the sums sccured by this Security Instrument,
whether or tiot then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Propaety immediately before the taking is equal 1o or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Security Iustrument shall be <educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be piid.to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Sefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis( agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security ingrwment whether or not the sums are then due.

[f the Property is abandoned by Borrower, or 1f, a'ter notice by Lender to Borrower that the condemnor offers to make an
award or seltfe a claim for damages, Borrower fails t respond (o Lender within 30 days after the daie the notice is given,
Lender is authorized (o collect and apply the proceeds, at its sptinn, either to restoration or repair of the Property or to the sums
secured by this Securivy Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,. 20y application of proceeds to principal shall not extend or
postponie the due date of (he monthly payments referred to in parageazied and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearnnce By Lender Not a Woiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by L sader 10 any successor in interest of Borrower shall
not eperate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall nol be required o
commenee proceedings against any successor in interest or retuse to extend time-for‘payment or otherwise modify amortjzation
of the sums secured by this Security Instrument by reason of any demand mad: by, the original Borrower or Borrower's
suceessors in interest. Any lorbearance by Lender in exercising any right or remedy sheit not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Juint and Several Linbility; Co-signers. Thecovenants and agreements of this
Security Instrument shall bind and benetit the successors and assigns of Lender and Borrowe!, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower wie co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lustrument only to mortgage. geant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligarzd 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail Lo
1
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility, This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conthiet shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transterred (or il a benefivial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediae payment in (ull of all sums sccured by this
Sccurity Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exsecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frone the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ 8orrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/Indirument without turther notice or demand on Borrower,

18. Borrower's Righ! ¢, Rcinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [stcament discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entry of a juagment enloreing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dueander this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or sgrevments; (¢) pays all expenses incurved in enforcing this Seeurity Instrument,
including, but not limited 1o, reasonable altorseys™fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-igins in the Property and Berrower's obligation to pay the sums secured by
this Security lnstrument shall conlinue unchanged- Ypon reinstatement by Borrower, this Securily [nstrument and the
obligations secured hereby shall remain fully effective as if ps-aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceteration under paragraph 17.

19. Sale of Note; Change of Loan Servieer, The Nott o a partial ierest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to@esrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Newe-and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer uarelated to a sale of the Note. 1 tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and applicable law. The notice will state the nime and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
tnformation required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence; vse ~disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal) ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be apprapriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawseic or other action by any
governmental or regufatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any governmental or regulaiory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notiee to Borrower prior to aceclerntion following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless

umua'sgg ﬁ
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applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defauit;
{c) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecling the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security tastrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to'tis Seeurity Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrevrienis of this Secority Instrument as if the rider(s) were a part of this Secority Instrument.
|Check applicable box(esy

D(J Adjustable Rate Rider

. _J Graduated Payment Ridu
{— J Baifoon Rider

L VA Rider

[X] 1-4 Family Rider
[_J Biweekly Payment Rider
| Second Home Rider

[:___1 Condominium Rider
L] Planncd Unit Development Rider
E} Rate Improvement Rider

%] Otherts) Ispecifyl p#wae

BY SIGNING BELOW. Borrower accepls and ogrees to the terns and covenants contained in this Security Instrument and

in any rider{s) executed by Borrower and recorded with'ir, ';
74 )
/‘ZAL’//"/ a

: e J_/ AR 'fﬁ (Seal)
{ A K & [YRA.\ITU REYNﬂ -Barrower
S— *-"va’ e y

! ! ' / 4 i,
i Jt / P o /L‘ (\ -ttt “" YT ' ( (Scal)
e E Lh// SONIZ KtYNA -Borrower
—_ (Seal) . a {Scal)
Barrower ‘Botrawer

County ss:
. a Notary Public in and for said county 2idstate do hereby certily
cAmD  AMd W FE

STATE OF m\’(us (.vc’ll‘
I e
et GF ARUO RcYNA and SONIA REVNA Ao

, personatly known 1o me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that they
signed and delivered the said instrumentas — their free and voluntary act, for the uses and purposes therein sei forth.
Given under my hand and official seal, this 30th day of June . 1998

LAL At

My Commission Expires:

"OFFICIAL SEAL"

ROBERT PRESAS
NOTARY PUBLIC, STATE QF 1LLINOIS
MY COMMISSION EXPIRES 5/28/2002

Brokers Title Insmrance Co.
15 York Roud, Suite 418
(:2k Brook, {L 60523
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ADJUSTABLE RATE RIDER LOAN NO. KBB060054
{LIBOR Index-Rate Caps)

THIS ADJUSTARLE RATE RIDERismade this3Gth  dayof June 1996 ] L ,
and is incorporated nto end shall be deemad to amend and supplement the Morigage, Deed of Trust or Security Deed

{the "Security Instrume«it*s of the same dats given by the undersigned (the *Borrower") 10 secure Borrower's Adjustable

Rate Note (the "Note") 0 atternative Lending Mortgage Carp.
(the "Lender") of the same (ate-2nd covering the property described in the Security instrument and located al:

Ihal NOGRTH MONTICELLS AVERUE.CHICAGS.IL AO06H1
{Property Addrass)
THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. “HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition 1o ihe ranvenanis and agreements made in the Security

Instrument, Borrower and Lender further convenan!'2:1d agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANLZES
The Note provides for an initial interest rate of & - 9900 %. The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes Dates
The Interst rate | will pay may change onthe 15 day of February 1998 ,and on
that day evary sixth month thereafter. Each date on which my interest rate could change is called a "Change Date.”

B) The index
(Béginning with the first Change Date, my interast rate will be based in an lidex, The "Index” is the average of
inlerbank offerad rates for six-month U.S. dollar-denominatated deposits in the Le:dni market ("LIBOR"), as published
in tha The Wall Street Journal. The most recent index figure available as of the firs. husiness day of the month
immediately preceeding the month in which the Change Date occurs is called tha "Currgat index.”
If the Index is no fonger available, the Note Holder will choose a new index thal is baser upon comparable
information. The Note Holder wilt give me notice of this choice.
(C) Calculation of Changes

~Before each Change Date, the Note Holder will calculate my new interest rate by adding
Sever and Two / Fifins parcentage point(s) ( 7 - 4000 %) tothe Currentirdax. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentags point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interast rate until the next Change Date.
The Note Holdar will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interast Rate Changes
The interast rate | am required 1o pay at the first Change Date will not be greater than3 . 9900 % or fess
than g aang %, Thereafter, my interest rate will never be increased or decreased on any single Change Date

by more than one parcentage point (1.0%) from the rate of interest | have been paying for the preceding six months. My
interest rate will nevar be greaterthar 15 9900 %, orlessthan 8. 9900 %.

(E) Etfective Date of Changes
My new interest rate will bacome effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymant
changas again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Uniform Instrument Form J162-7/562
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(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ot my
monthly payment before the elfective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answar any question t may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covananl 17 of tha Security Instrument is amended to read as fallows:

Transfer of the Property or a Beneficial Interest In Borrowdrall or any part of the Property or any interest
in it is sold or transterred {or if a bensficial interest in Borrower is sold or transfarred and Borrower is nor a natural
porson) without Lender's prior writen consent, Lender may, at its option, roquire immediate payment in full of all sums
secured by this Security Instrumant. However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of tha-date of this Security Instrument. Lender also shall not exercise this option if. {a) Borrower causes
to be submitted to Landar information required by Lender to evaluate the intended transferee as if a new [oan were
being made to the traistrae; and (b) Lender reasonably delermines that Lender’s security will not be impaired by the
:?andaSSumption and tha tha risk of a breach of any covanant or agreement in this Security Instrument is acceptable to

ender.

To the extent permitted by 2dlicable law, Lender may charge a reasonable fee as a condition 10 Lendar’s consent
to the loan assumption. Lender'mav.also require the transferee to sign an assumption agreement thal is acceplable to
Lender and that obligates the trarstares to keep all the promises and agreements made in the Note and in this Sacurity
Instrumant. Borrower will continua to'be c'nigated under the Note and this Securily Instrument unless Lender releases
Borrower in writing,

It Lender exercises the option to raqui'e immadiate payment in fuli, Lendsr shall give Borrower notice of
acceleration. The notice shall provide a periud af not less than 30 days from the date the notice is delivered or mailed
within which Berrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke i1y remedies permitted by this Security instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees-ic-ine ierms and convenanis contained in this Adjustable
Rale Rider.

.
/
‘//,
/
(",'i’ R A
g h e

'

. : (Seal)
GERARDO REVY A

-Botrowar

,
4

- R 1"}5’, (f[t r'4, s ("L .‘(ﬂ”;:-",-'/’i

A

SONMIA REYHA

|
Tovows)

Form 3192 7/92
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th  day ot June, 1998 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same dale given by the undersigned (the "Borrowsr") to secure

Borrower's Note to Alternative Lending Mortgage Corp.
, {the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

P54 RORTH MONTICELLO AVENUE  CHICAGD. TL 60651
[Property Address)

1-4 FAMILY CVENANTS. In addition to the covenants and agreements mads in the Sacurity
instrument, Borrowar azd Lender further covenant and agree as faliows:

A. ADDITIONAL PRZCFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Proparty description, and
shall also constitute the Propesiiv covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever row or hereatter located in, on, or used, or intended to be used in
connection wilh the Property, inclucing, hut not limited to, those tor the purpases of supplying or distributing
heating, cooling, electricily, gas, water, A and light, firg prevention and exlinguishing apparatus, security
and access contro) apparatus, plumbing, 0a'nubs, water heaters, water closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washats, dryers. awnings, storm windows, storm doors, screens,
blinds. shades, curtains and curtain rods, attached irrors, cabinets, panelling and atiached floor coverings
now of hergafter aftached to the Property, all of v:hich, including replacements and addilions Ihereto, shall
be deemed to be and remain a part of the Property ovared by the Security Instrumant. All of the foregoing
jogether with the Property described in the Security Inttrement (or the leasehold estate if the Security
Instrument is on a leasehold) are referred o in this 1-4 Fainity Rider and the Security Instrument as the
"Propearty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrcwer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lerder has agreed in writing to the
change. Borrowar shall camply with all laws, ordinances, regulations‘e:drequirements of any governmental

bady applicable to the Property.

C. SUBORDINATE LIENS. Excapt as permitied by federal law, Borrowver chall not allow any lien
infarior 10 the Security Instrument to be perfected againct the Property without Linder's pricr written
parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss it addition ta the
other hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deleles.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sgt forth in Unilorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shall assign to Lender all [eases of
the Property and alt security deposits made in connecticn with leases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or terminate the existing leases and to execute new leases, in
{ ender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security

Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and uncondiionally assigns and transfers to Lender all the rents and revenues ("Rents”} of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tanant of the Property shail pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given nolice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constifutes an
absolute assignment and na! an assignment for additional security onfy.

If Lender gives notice of breach to Borrower; (i) all Rents received by Borrower shall be held by Borrower
as trustes for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; {ii)
Lender.zna'l be entitled 1o collect and raceive ali of the Rents of the Property; (i} Borrower agrees that sach
tenant of Inn Property shall pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written
demand t¢ the tenant; (iv) unless applicable law provides otherwise, all Rents collecled by Lender or
Lender's agerisshall be applied first to the costs of taking control of and managing the Proparty and
collecting the‘Hants, including, but not limited to, attorney’s fees, receiver's feas, premiums on recaiver's
bonds, rapair and mairtenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then 10 @ 5ums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed recei:ar shall be fiable to account for only those Rents actually received; and (vi) Lender
shall be entitied to have a re<eiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived fron the Property without any showing as to the inadeguacy of the Property as
security.

If the Rents of the Praperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any .uncs expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secared by the Security Instrument pursuant to Uniform Covenant 7.

Borrower reprasents and warrants that Buirower has not executed any prior assignmant of the Rents and
ras not and will not perform any act thal would prevant Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appoin’ed receiver, shall not be required ta enter upon, take
controtf of or maintain the Property before or atter giving natice of default to Borrower. However, Lender, or
Lender's agents or a judiciatly appointed receiver, may ur'so at any time when a delault occurs. Any
application of Rents shall not cure or waive any default or kivaiidate any other right or remedy ot Lender.
This assignment of Rents of the Property shall terminale wher. ail the sums secured by the Security

instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrowar's detaull or breaciiinder any note or agresment in
which Lender has an interest shall be a breach under the Security Instiunicat and Lender may invoke any of
the remedies permitied by the Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provivions contained in this 1-4
Family Rider.
- / )
/-‘/Y ( TR
- bl delry L4 (Seal)
T -Borrower

-
,C-,‘:’:/V o o :/6 vt st (Seal)
SONTA REYNA ' -Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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Commitment Number: 9B-0726%
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commibtment is described as follows:

LOT 13 IN BLOCK 1 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #16-0Z-0C7-011-0040

CKA: 1541 NORTW MONTICELLO AVENUE, CHICAGO, ILLINQIS 60651

ALTA Commitment
Schedule €




