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THIS MORTGAGE ("Security lastrument™) is given on JUNE 29, 1998
DAN'CL SALAS AN UNMARRIED MAN AND AGUSTINA REVES AN UNMARRIED WOMAN

—a {"Borrower”), This Security Instrument is given lo
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION . which 18 vrganized and existing
under the laws of  WISCONSIN. [ . and whose address is
21731 VENTURA BLYD, SUITE 200, *OODLAND HILLS, CALIFORNIA 91364 {"Lender"),
Borrower owes Lender the principal sunee? * Ninety Four Thousund Five Hundred ynd 00/100
Dollars (1.8, § __94,500,00 7). ‘This debt is evidenced by Borrower's note dated the same date as this
Secunty Instrument ("Note"), which provides formonthly payments, with the [ull debt, if not paid esrlier, due and payabie on
JULY 1, 2018 . This Sceurity Instrument secures to Lender: (1) the repaymen

The murtgagor is

of the debt evidenced by the Nate, with interest, and all reiewals, extensions and modifications of the Note; (b) the payment
of all other sums, with imterest, advanced under paragraph 7 1o protect the security of this Security lostrument: and {&) the
perfurmance of Borrower's covenants und agreements under Chis Security Instrument and the Note.  For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the toliowing deseribed property lucuted in

COOK County, 1Vinuss:

SEE ATTACHED LEGAL.,

PIN #16-22-302-042

which has the address of - 1837 SOUTH 47TH COURT JCICERO

[Stroee]
Hlinos 60630- ("Property Address”);
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Commitment Number: 98-06458
SCHEDULE ¢

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 164 (EXCEPT THE NORTH 15 FEET THEREOF) AND LOT 165 (EXCEPT THE SOUTH 5
FEET THEREOF) IN T. P. PHILLIPS SUBDIVISION OF THE NORTH WEST ONE QUARTER OF
THE SOUTH/WEST ONE QUARTER (EXCEPT THE EAST 33 FEET THEREOF} OF SECTICN 22,

TOWNSHIF .2 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILL1NQIS. ~—

PINH# 16-22-302v490:-0000

R et i i it

CKA: 1837 SOUTH 47Td /COURT, CICERD, ILLINOIS 60650

ALTA Commitment
Schedule C
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TOGETHER WITH i) the improvements now or hereatter erected on the property, amd all easements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements snd additions shall also be covercd by this Security
Instrument. All ot the foregoing is referred 1o in this Security Tostrument s the “Property”.

BORROWER COVENANTS that Borrower is lawtully setsed of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and tmt the Propenty is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend penerally the utle to the Property sgainst all claims and demands, subject to any ei-
cumbrances ot recoerd,

THIS SECURITY INSTRUMENT combines unifurm covengnts (or awtienal use and non-upitorm covenants with linted
variations by jurisdiction o constitute a ukitorm secunty instninent covering real property.

UNIFORM COVENANTS, Becrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Lute Charges, Borrawer shall proapty pay when due the
principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuote,

2. Funds for Tuxes and Insurance,  Suhject to applicable taw or to a written waiver by Lender, Borrower shall pay to
Leader on the day soonthly payments are due under the Note, until the Nute is paid in full, a sum ("Funds) for: (a) yearly
taxes knd assesstaein which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lensehold
paymants or greundferison the Property, if any; (¢) yearly hazard or property insuraice pretivms; {d) yearly fluod in-
surance premiums, if anys (<5 vesrly mortgage insurance promiums, if any; and (1) any seims payable by Borrower to Leader,
in acvordance with the provisieasof parngraph 8, in heu of the payment of murtgage insurance premivms. These items are
called "Escrow fems.” Lendet-dyy 2t any fime, colleet and hold Funds io a0 amount got to exeeed the maxinum amount 4
lender for & federally related morigege toan may require for Borrower's escrow account under the feders! Real Estate
Settlement Procedures Act of 1974 as apended from tme o time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that spplies (o the Fuads seta e/seSer amount. I so, Leader may, at any time, collect and hold Funds in an
atornt pet to excerd the lesser amount.  Lenderaany estimate the amound of Funds due on the basis of current datw and
reasoniahle estimates of expenditures of future Escrow ltems or atherwise in secordance with applicable faw,

The Punds shall be held in an institution whose deposits are insured by « federsl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ar i anyrederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may mot charge Borrower for bolding and applying the Funds, annually analyzing the escrow
account, o veritying the Escrow ltems, undess Lender pays Lorraiver interest on the Funds and applicable faw peraits
Lender to make such g charge. However, Lender may require Borrower to pay & one-time charge for an independent real
estate tax reporting service used by Lender in connection with this ki, wnless spplicable law provides utherwise.  Unless
an agreement is made or applicable law requires interest to be paid, Lendse shall not be required to pay Borrower any in-
terest or carnings on the Funds, Burrower and Lender may agree in wriiing, aowever, that interest shall be paid on the
Funds, Lender shall give te Borrower, without charge, sn anpual sccounting-a1 the Fands, showing credits and debits o
the Funds and the purpose fur which each debit to the Furds was mrde, The Funds(sre pledged as addioonal security for
alf sums secured by this Sceurity Instrinent.

I the Funds held by Lender exceed the wnounts permitted 1o be held by applicable fows Lender shall aceount to
Borrower for the exvess Funds in secordunce with the requirements of applicable law. [t the ziwuri of the Funds held by
Lender at any lime is ot sufficient t pay the Eserow Ttems when due, Lender may so aotify Bofrower in writing, and, in
such case Busrower shall puy to Lender the amount necessary to muke up the deficiency.  Borrower sdiall make wp the
deficteney i ne more than twelve monthly payments, st Lender’s sole discretion,

Upuon payment in full of all sums secured by this Secority Instrument, Lender shall promptly refund cowoirower say
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aquisition or
sule of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit aguinst U s ms
secured by this Security Instrument.

1. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, to amounts paysble
under paragraph 2 third, e interest due; fourth, to principal dues and last, to any bate charges due upder the Note,

4. Churges; Licas.  Borrower shall pay sl taxes, assessments, charges, tines and impositions sttributable (o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.  Bortower
shalt pay these nbligations in the manner provided in paragesph 2, or i€ not paid in Ut manner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promptly tursish to Lender sl] patices of amuunts (o be paid
It Borrawer makes these payments directly, Borrower shall promptly furaish to Lender receipts

under this paragrapii.
evideacing the payments.
Borrower shull promptly discharge any lien which has priosity over this Security  (nstrument unless Harpower: (1)

tnitins /> AN Form 3014 9/99
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agrees i wriling W the pavment of the obligalion secured by the lien in & manner acceptable to Lender; (b) contests in
goud fuith the lien by, or defends against enforcement of the lien in, kegal proceedings which i the Lender’s opinion
operate o prevent the entoreement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to tus Secunty Instrument. | Lender determines that any part of the Property is subject to a lien
which may attain pronty over this Security Instrument, Lender may give Berrower a notice identifying the lien,  Borrower
shall satisty the lien or take one or more of the actions set forth ahove within 10 days of the giviag of notice.

5. Hazurd or Property Insurnnce.  Borrower shall keep the improvements pow existing or hereafter erected on the
Property insured ngainst loss by fire, hazards included within the term "extended coverage™ and miy other hazards, includ-
ing floods or louding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
perods that Lender requires. The insurance carner providing the insuranee shall be chosen by Borrower subject 1o
Lender's approval which shall pot be unreasongbly withheld.  If Borrower fails (v maintain coverage deseribed abuve,
Lender may. at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All iasurance policies and renewals shall be scceptable to Lender and shall inclide a standard mortgage clouse,
Lender shall have/dis night o hold the policies and reaewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of puid prevsams and renewal notices. [n the event ol foss, Borrower shall give prampt nutice to the insurance var-
rier and Lender. LendZrmay make proof of loss if not made promptly by Borrower.

Unless Lender-aps Rorrower atherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Praperty damagéd, 1 Qe restoration or repair is economically feasible and Lender's security is not lessened.  1f the
restoration o repair 18 not ecansmizally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by Gis/Security Instrument, whether ur aot then due, with any excess paid o Borrower,  |f
Borrawer abandons the Property, or does.aot answer within 30 days a notice from Lender that the insuranee carrier has of-
fered to setthe a clum, then Lender may criisQCthe insurance proceeds,  Lender may use the proceeds to repair or resture
the Praperty or to pay sums secured by this Secanity nstrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agiee/snwnling, any spplication of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred b7 i paragraphs | and 2 or change the amount of the payments.

H under patagraph 21 the Property is acquired by Lender) Forrower's right W any insurance policies end proceeds resulting
from damage to the Property prior to the acquisition shall pass (0 Leader to the sxtent of the sums secured by this Security
Instrument immediately prior n the acquisitivn,

6. Occupuncy, Preservition, Maintenunce und Peotection’v? the Property; Borrower's Loun Application; Leasehalds,
Borrower shall occupy. establish, and use the Property as Burrower's piagcipal restdence within sixty days after the execu-
tion of this Security [nstrument and shall continue o occupy the Property as Sorower's prineipal residence for at least one
vear after the date of occupancy, unless Lender otherwise sgrees in writing, which_consent shall not be unreasonably
withheld, or unless extenuating circumstunces exist which are beyand Borrower™ corirel.  Borrower shall not destroy,
damage or impair the Property, allow the Propeny o deteriorate, or commit waste on Zie-Lroperty. Borrower shall be
default it nny forfeiture sction or proceeding, whether civil or criminal, is begun that in wewdor’s good faith judgment could
result n forfeiture of the Property or otherwise materially impair the Jien crested by this Sty Instrument or Lender's
securily mterest,  Borrower may cure such a default and reinstate, us provided in parageaph 18, b causing the netion or
proceeding to ne dismissed with a ruling that, in Lender's goud faith determination, preciudes furfeiture of Gie Borrower's in-
terest tn the Property o other material impairment of the lien created by thix Sceurity Instrament o Lipder's secunty
interest. Borenwer shall also be in detault it Borrower, during the loan application process, gave materigiiy ialse or inac-
curite infurmation or stalements 4o Lender or failed to provide Lender with any mnterial intormation) in connection with the
luun evidenced by the Nute, including, but not limited to, representations concerning Borrower's oceupancy af the Ploperty
as a prnviprl residence,  1F this Security Instiwment is on a leasehald, Borrower shall camply with all the provisions of the
lease. If Burrower wequires fee title to the Property, the leasehold and the fee utle shall not merge unless Lender agrees o
the merper in writing,

7. Pratection of Lender's Rights in the Property.  If Borrower fails o perform the covenants and agreements con-
tained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankmiptey, probate, for condemnation or Terfeiture or to caforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.  Lender's
actions may include paying aoy sums secured by a lien which has prionty over this Security [nstrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs,  Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additiona] debt of Borrower secured by this

mitits /) AR Form 3014 9790
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Securnty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notrce front Leader to Borrower request-
ing puyment,

8. Mortgape losurance. 1 Lender required mongage insurance as a condition of making e loan secured hy this
Sccunty Imstriment. Borrower shull pay the premiums required to maintain the morguge insurance in eifect,  If, for any
resson, the muorgage insurance coverage required by Lender lupses or ceases o he i effect, Borrower shall gy the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previeusly in effect, al a cost sub-
stantially equivalent to the cost 1o Borrower of the mortgage insurgice previously in effect, from an aliernate mongage in-
surer wpproved by Leader. it substantially equivalent morgage insurance is aot available, Borrower shall pay to Lender
each month & sum oqual e the vearly mortgaye insurgnce premium being paid by Borrower when the insurance coverage
lapsed o1 ceased 1o be in effect. Tender will aceept, use and cetain these puyments as & joss reserve in fien of mortgage
msuranve. Loss reserve payments may oo foager be required, at the option of Lender, if mortgage msurance coverage (n
the smount and for the period that Lender requares) provided by an insurer approved by Lender again becomes available
and is obiained. Bavtower shall pay the premiums required to maintain mortgage insucance in effect, or o provide a loss
reserve, until the requirement for mertgage insurance ends in accordance with any written agreement between Borrower
and Lender or applivablCiow.

9, Inspeclion. “Ledder o its agent may make reasonahle entries upon and inspections of the Property. Lender shall
give Borrower notice at e dir@ of or prior o an inspection specitying reasonable cause for the inspection,

10, Condemnution, The proceeds of any award or chaim for deenages, direct or consequential, in connection with
any condemnation or other taking «f g0y oart of the Property, or fur conversnee in fieu of condemnation, are herehy assig-
ned and shall be paid tor Lender,

In the event of A total taking of taesdiiperty, the proceeds shall be wpplied o the sums secured by this Security
Instrument, whethet or not then due, with any ex<eéss paid to Borrower, In the event of a partial tsking of the Property in
which the fair market value of the Property immediately betore the taking is equal do or greater than the amount of the sums
secured by this Security Instrument immedintely beft oo e taking, unless Borrower und Lender atherwise agree in writing,
the sums secured by this Security Instrument shall be redreed by the amount of the proceeds multiplied by the fellowing
traction: (4} the tota] amount of the sums secured immediatel before the taking, divided by (b) the fair market value of the
Property imunediately before the taking.  Any bajance shall be paid to Borrower,  In the event of a partial taking of the
Property n which the fair market value of the Property immediateiy ncfore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender citerwise agree in writing or unless applicable [aw
otherwise provides, the proveeds shall lie applied to the sums secured hy e Socurity Instrutent whether or not the sums
are then duc.

If the Propenty is abandoned by Borrower, or if, sfter notice by Lender +/Sorrower that the condemnor offers to muske
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30/ day« after the date the notice is given,
Lender is suthenzed to collect and apply the proceeds, st its option, either to restaration Jeepair of e Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds toprisicipal shall nat extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amuouns of such payments.

11. Borrower Not Relensed; Forbearnnce By Lender Not o Waiver,  Extension of the time for payment or modilica-
tien of amortization of the sums secured by this Security Instrument granted by Lender to any successer/a iaterest ol
Burruwer shall not operate lo release the liability of the origingl Borrower or Borrower's successors in interess, Lender shall
not he required o commence proceedings against any sdecessor in interest or refuse Lo extend time for prynient ar otk er-
wise modify amortization of the sams secured by this Secority Instrument by reason of any demand made by e orgioal
Borower or Borrower's suecessors in nterest. Any forbearance by Lender in exercising any right or remedy shall pot be a
waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint und Several Linhility; Cowsigners, The covenants and agreements of this
Secutity Instrument shall bind and benefit the cuccessors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 17, Burtower's covenants and agreements shall be wint and several.  Any Borcower who co-signs this Security
(nstrument but dues not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally abligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may sgree to extend, modify,
forbear or make any secommudations with regard to the terms of Qs Security lnstrument or the Nole without that
Borrower's consent.

13, Logn Churges, 1 the loan secured by this Security Instrument is subject to a law which sets maximum loun

witinls /1 AK Form J0t4  9/90
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charges, and that law s inadly interpreted so that the iaterest or other loun charges collected or to be collected in connee-
tion with tre loan exceed the permtted imits, ten: (8) any such loan charge shall be reduced by the amount fecessary tu
reduce the vharge to the peemitied limit; and () sy sumis already coblected from Borrower which exceeded permitted limits
will he refunded 1o Borrower.  Lender may chonse to make this refund by reducing the principal owed under the Note or by
making # direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepryment
without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Secarity Instrument shall be given by delivering it or by mail-
g it by first class mail unless apphoable law requires use of another methud. The notice shall be directed to the Propenty
Address or any other address Barrower desigaates by notice o Lender, Any nutice to Lender shall be given by first class
mail to Leader's addeess stated herein or any other sddress Lender designates by notice to Borcower,  Any nulice provided
for i this Sccurity Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.
15, Governing Luw; Severnbility.  This Security Instrument shall be governed by federal law and the law of the juris-
dhiction 1w whick thedoperty is located. In the event that any provision or clause of this Securtty lnstrument or the Note con-
tlicts with applicioledaw, such conlict shalk nat affect other provisions of this Security Instrument or the Note which can he

given ettect without/the-conflicting provision.  To this end the provisions of this Securily Instrument and the Note are

declared to be severable:

16, Boreower's Copyl ciorrower shall be given ane vonformed copy of the Note and ol this Security lostrament.

17. Transfer of the Properiy or o Beneficial fnterest in Borrowel all or any part of the Property or any inferest in it i
sold or transterrad (or 5t a heneficidl iterest in Borrower is sold or transferred and Borrower is not a natural person} withaut
Lender's prior weitten consent, Lenaet may, at its option, require immedigte payment in full of all sums secered by this
Secunty Instrument. However, this opudn sis'inot be exercised by Lender if exercise is prohibited by federal Jaw as of the
date of this Secunity instrument.

1 Lender exerctses thes optinn, Lender shail give Borrower aotice of acceleration. The notice shall provide a period of
nol less tran 30 days from the date the notice is deltvered or matled within which Borrower must pay all sums secured by
this Seeurity Insteument, 11 Borrower fails & pay thesC sepy prior to the expiration of this peniod, Lender may invake any
remedies permitted by this Security Jastrument without furtiier natice or demand on Borrower.

{8, Borrawer's Right to Reinstate, 1 borrowe r meets/certiin conditions, Burrower shall have the vight to have enfor-
cement of this Security Instrument discontinued #t any tme princiodie earlier of: (&) 5 days {or such ather period 4 ap-
plivable law may specity for renstatement) hefore sale of te Propaay” pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 1 judgment enforcing this Sectrity festrament,  Those conditions are tha Borrower: (a)
pays Lender all sums which then would be due under this Security Instravent and the Note s if no acceleration had
oectrred; () cures any default of any wther covenants or agreements; (o) pjvall expenses ineurred in enforcing this
Secunity Instrument, including, but not fimited to, reasanable attorneys' fees; and/(d) iakes such action as Lender may
reasonubly require to assure that the fen of this Security Instrument, Lender's rights tith¢ Propenty and Borrower’s abliga-
tion to pay the sums secured hy this Secority Instrument shall continue unchanged. Upor teipstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if ‘aoweseleration had oceurred.
Hewever, thes right to reinstate shall not spply in the case of aceeleration under paragraph 17.

19, Sule of Note; Change of Loun Servicer.  The Note or & partial interest in the Note Gogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in # chap e in the entity
{known as the "Loan Servicer"} that collects monthly payments due under the Note and this Securily Instriment < rhere also
may he one or more changes of the Loan Servicer unreinted to a <ale of the Note. 1§ there is a change of the Leap Gervicer,
Borrower will be given written notive of the change in gecordance with paragraph 14 shove and applicable law, Tlavtice
will state the name and wddress of the pew Loka Servicer and the nddress to which payments should be made. The natice

will also contain any other inforimation required by applicable law.

20, Huzardaus Substances,  Burrower shall not cause or permit the presence, use, disposal, storage, or release
uf any Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyone else to do, anything stfecting
the Property that is in violation of any Envircaments] Law. The preceding two sentences shall not apply to the presence,
use, or storage un the Property of small quantities of Hazardous Substances that are generslly recognized 1o be up-
propriate W aormal residential uses and to maintenance ot the Property.

Burrower shall promptly give Lender written notice af any investigatim, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmertal
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of regulatory authority,
that any removal or otfer remediaton of any Hazardous Substance affecting the Property is necessary, Borrower shall

Initahs . J1 5 Form 3014 9/90
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. promptly tahe all peeessary remedind achions in accordance with Environmeatal Law,

As used in thas paragraph 20, "Hazardous Subsiunces” are those sibstances defined s toxic or hazardous substan-
ces by Enviconmental Law and the following substances: gusoline, kerosene, nther flammabie or tixie petroleuns products,
wxie pestictdes and herbicides, volatile solvents, materials containing ashestos or formaldehyde and radioactive materials,

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is lo-
cated that refate to health, safety or enviromnentsl protection.

NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and ugree as follmws:

21, Accelerntion; Remedies. Lender shafl give notice to Boerawer prior to accelerstion following Barrawer's bresch of
any covenant or ugreement in this Security Instrument (but not prior to acecleration under puragruph 17 unfess upplicahle
luw provides otherwise). The notice shull specify: (n) the defauit; (h) the netion reyuired to cure the defunilt; (e} a dote, nut
less than 30 days from the dute the notice is given 1o Borrawer, by which the defuult must be vored; and (d) that fuiture to
cure the default on o hefore the dute specified in the natice muy resnlt in secelerntion of the sums sectired hy this Security
Instrument, Toreclosure by judicial proceeding und sule of the Property. The satice shull further inform Burrower of the right
to reinstate after gecelerntion and the right to assert in the foreclosure proceeding the non-existence of & defanlt or uny
other defense of Zorrower to neceleration and foreetosure, 1 the default is dot cured on or hefore the date specified in the
notice, Lender ut ity option muy reyuire immediute payment in full of all sums secured hy this Security Instrument without
further demund und (auy foreclise thiv Security Instrument by judicinl proceeding, Lender shall be entitled (o colleet all ex-
penses incurred in purseing the remedies provided in this paragraph 21, including, but not timited to, reasonnble nttorneys’
fees und costs of title evidence,

22. Relense, Upnit pryinent of all sumes secored by this Security Instrument, Leader shall release this Security
[nstrument 0 Borrower.  Borrower $azii pay any recordation costs.  Leader may charge Borrower a fee for releasing this
Sectrity Instrument, but only if the fee ispuid o a third party for services rendered and the charging of the fee is permitted
under applicable taw.

23, Waiver of Homestend.  Borrower whives all aight of homestead exemption i the Property.

24. Ridees to this Securily Insirument, i unie or more riders are executed by Borrower and recorded together
with this Sceusity Instrument, the covenants and ngrecinzms of each such rider shall be incorporsted into and shaff amend
and suppletnent the covenants and agreements of this Secedes: Instrument as if the rider(s) were u part of this Security
Instrument.

[Check applicatile box{es))

D Adjustable Rate Rider D Condominiwadider E 1-4 Family {tider
D Gradusted Payment Rider D Manned Unit Beveipmient Rider D Biweekly Payuatent Rider
D Batloon Rider D Rute improvenient Padr D Secund Hame Rider
D (ther(s) |specity)

BY SIGNING BELOW, Borrower aecepts and agrees to the terms mid covensnizceatained in this Security Instrument

and in gny rider(s) exceuted by Borrower and recorded with i

i AR (Seal)

DANIEL SALAS -Borrower
o} ' 7" ]‘ N

Llaspdeng Sy ¢, (Seal)

ACUSTINA REYES -Borrower

{Seal)
«Borrower

(Sesl)
Borrower

Form 3014 9/90

Enitiuls ./ /f‘ I
{page 6 of 7 pages)
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{Spuce Below This Line Fur Acknowledpment]

STATE OF 1LLINOIS, (z WQ Cuunty ss:

3 '\ “:\ A Lo ‘.jnk_l_ AL r Uk & Natary Public in and for said county and state, du
teechy certify wiat - DANIEL SALAS AND AGUSTINA REYES
persanatly knowa e me to he the same person(s) whose name(s) isare subscribed o the foregoing instrument, appesred
hefore e this day in person, and acknowledged that he/shefthey signed and defivered the said instrument as Lheir
tree and voluntary act, for the uses and purposes therein set forth, ’

Given under my handand official seal, this ~ 29TH dey of JUNE, {898 }
3 !
i .
"OFFICIAL SEALT L’ ‘/\ X \
Y~ ROBERT PRESAS WA A 7

1OTARY PUBLIC, STATE OF IUINOIS & 1
MY COMMISSION EXPIRES 5/28/2002

AR W MeL g

i

My Comnssion expres:

This instrument was preparvd by

GN MORTGAGE CORPORATION

21731 VENTURA BLYD, SUITE 200
WOODLAND HILLS, CALIFORNIA 1364

.
oo e Title insuranee (ft).
wyin Yes Road, Suile 414
U Brook, 1L 606242

& Form 30i4 %90

Initials 7}
(page 7 of 7 pages)
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Luan No. 2630739

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _29TH day of JUNE, 199§
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender")
af the same date and covering the Property described in the Secunty Instrument und located an:
1837 SOUTH 47TH COURT, CICERQ, ILLINQIS 60650

(P sty Addsess]

1-4 FAMNLY COVENANTS, I addition to the covenants and agreements made in the Security
Instrument, Beerower and Lender lorther covenant and agree as follows:

A. ADDITISNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  wddition 1o the
Property described d0the Security Instrument, the following items are added to the Property deseription, and
shall also constitite Wie #Piopetty covered by the Sccurity Instrument: building materials, applignces and goods
ol every nature whatsoeves o or hereafter Jovated i, on, or used, or intended o be psed in connection with
the Property. wcluding, but'nee limited to, these for the purposes of supplying or distributing heating, couling,
electricily, gas. water, air dnd light. fire prevention and extinguishing apparatus, security and access control
apparstus, plumbing, hath tbs, wate! Fouters, water closets, sinks, ranges, stoves, refrigeratars, dishwashers,

disposals, washers, dryers, awnings, st windows, storm doors, sereens, blinds, shades, curtains, and cur-

tain rods, attached mirrors, cabinets, panelling.and atached floor coverings now or hereafter attached to the
Praperty, all of which, including replacements azdadditions theseto, shall be deemed to be and remain a pant of

the Property covered hy the Security Instrument. 041 the foregoing together with the Property Jdeseribed in the
Security fnstrument (or the leaschold estate if the Security Instrument is on a leasehold) are referred o in this [-4
Famly Rider and the Security [nstrumnent as the “Property,"

8. USE OF PROPERTY; COMPLIANCE WITH LAY, Buorrower shall nat seek, agree to or muke a

change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Horrower shall comply with all laws, ordinances, regulationsiand requirements of any governmental body

applivahle to the Praperty,
(. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shall not altow any lies inferior

tor the Security Instrument to be perfected against the Property without Lender's prios written permission.
D. RENT LOSS INSURANCE., Bortower shall inaintain insurance agains!’ i boss in addition to the other
hazards for which insurance is required by Uniform Covepant §,

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED. Uniform Covenint 18 is deleted.

¥, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree tiowritiey, the first sen-
tenve in Unitorm Covenant & concerning Borrower's cecupancy of the Property is deleted, { All remaining
covenants and agreenients set firth s Umitorm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES.  Upon Lender’s request, Borrower shall assign to Lender ali [2asis of
the Property and all security deposits made in connection with leases of the Property.  Upon the assignment,
Lender shall have the right o modify, extend or ternunate the existing leases and W exeeute new feases, in
Lender's sole discretion.  As used in this paragraph G, the word "lease” shall mesn "sublease® if the Security
Instrument s on a leaschald,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender &lf the rents and revenves ("Rents”) of
the Property, regardless of to whom the Rents of the Property are payshle, Borrower autherizes Lender or
Lender's ngents te collect the Rents. and agrees that each tengnt of the Propenty shall pay the Rents to Lender
or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that
the Kents are 2o he puid to Lender or Lender's agent. This assignment of rents constitutes an absolwe
assignment and not an assignment for additions! security only.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Unil' Inst F 120 393
GI!S S TA L unnte Mae/Freddie Muc Unilorm Instrument (’(,1‘:22 : nlol )
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g 16 Lender gves notive of hreach to Borrower: (1) all reats received by Borrower shall be Tield by Borrower as
trustee tor the benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliect and receive all of the Rents of the Property: i) Borrower agrees thet ench temant of
the Property shall pay all Rents due and unpaid te Lender or Lender’s agent upon Lender’s written demand to
the tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied tiest to the costs of taking control of and managing the Property and collecting the Rents, including,
but aot fimited to, attopaey's fees, receives™s foes, premigms on receiver's bonds, repair and mainlenance custs,
insufance premiums, taxes, assessments and other charges an the Property, and then to the sums secured by

the Securty Instrument: (v) Lender, Lender's agents or any judicially appointed receiver shall be linble w ae-
count tor only those Rents actually received; and tvi) Lender shall be entitled to have a receiver appointed to
take possession of and manage the Propenty and callect the Rents and protits derived from the Property without
any showingasto the inadequacy of the Property as security.

I the Rents.of the Property are not suffivient to cover the costs of taking control of and managing the
Property and oF eoiiecting the Rents any funds expended by Lender for such purposes shall beconte indehted-
ness of Borrower 0 etder secured by the Security Instrument pursuant to Uniform Covenant 7.

Rorgower represen’s.aad warrants that Borrower has mat executed any prior assignment of the Rents and
has not and will not perforst ang act that would prevent Lender from exercising its rights under diis paragraph.

lLender, or Lender's agentsoor a judicially appointed receiver, shall not be required tr enter upun, take
cuntral of or maintein the Property-Sefore o after giving notice of detault to Borrower.  However, Lender, or
Lender's agents or & judicially appeiaes receiver, may do so st any time when a defanlt oceurs, Any applica-
tion of Rents shall not cure or waive any sctaclt of invalidate any other right or remedy of Lender, This assign-
ment of Rents of the Property shall terminate when ali the sums secured by the Security [nstrument are prid in
full.

1. CROSS-DEFAULT PROVISION,  Borvder's defaull or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security fustrument snd Lender may invoke any of the

remedies peritied by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to i t<rms snd provisions contained in this §-4 Family

Rider.
: P
‘ p )
. o
X vt » P ~_‘__l (St:a”

DANIEL SALAS kit s

¢ /i“‘l bt g b Lo (s“”
A( STI NA REYE N Hotnmer

i (Seal)

Hornewer

= {Seal)

Haramer




