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MORTGAGE

THIS MORTGAGE " Security Instrument”) is given on June 26, 1998 . The mortgagor is
gEr 0 MORGAN Jad ELIZABLETH MORGAN. HUSEBAND 0 WIFL

("Borrower™). This Security Instrumendis pivento  ACCH RAGTL MT5 LXPRESY

, which is organized and
existing under the laws of Thil G ATE QF TLLINGTS , and whose address is
oad7 W CERMACK RD #8., BERW = L oe0an?
{"Lender”). Borrower owes Lender the principal sem of T sundreg Twonty Five Tnousan Codlars ang nof 100

Doltars
(US. 8225 060.00 ). This debt is evidenced by Borrower’s note dated the same daie as this
Security Instrument ("Note™), which provides for monthly pzywents, with the full debt, if not paid eartier, due
and payable on July 1. 2028 . This Secriny instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and allenewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanecd under paragraph 7 10 protect the
sceurity of this Security Insirument; and (c) the performance of Borrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowes docs/aereby mortgage, grant and
convey to Lender the following described property located in Coox
County, Hlingis:

THON ATTACHED HERDWITH AND MADD A& FPART HEREGY .
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which has the address of 1157 wWEST RUSCOL CHICAGD
(STREET] {CITY]
inois Flb57 {"Property Address™);
|Z1P CORE]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and {ixtures now or hereafier a part of the properly. All replacements and additions shall
also be covered by this Security Instrument, All of the Joregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is usencumbered, except for
encumbrances of record, Borrower warranis and will defend generadly the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with limiled variations by jurisdiction to constitete & uniform security instrumrent covering seal
property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Paymeso i Principal and Interest; Prepayment angd Late Charges.  Borrower shall promptly
pay when due the'prircioal of and interest on the debt evidenced by the Note and any prepayment and lae
charges due under the Nowe,

2. Funds for Taxes o Insurance,  Subject to applicable law or to a wrilten waiver by Lender,
Borrower shall pay 1o Lendaer on.the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a) yrar'y taxes and assessments which may attain priority over this Security
Instrurment as a lien on the Property; (b-early leasehold payments or ground rents on the Property, if any;
(¢} yearly hazard or property insuran:e przmiums; (d) yearly flood insurance premiums, if any; {e) yvearly
mortgage insurance premiums, if any; a0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of tie-payment of mortgage insurance premiums, These ilems are
called "Escrow [tems.” Lender may, at any <z, cotlect and hold Funds in an amount not 10 exceed the
maximum amount a lender for a federally relsted morgage loan may reguire for Borrower's escrow
account under the federal Real Estate Settlement Projeduies Act of 1974 as amended from time to time, {2
U.S.C. § 260! erseq, ("RESPA"), unless another Jaw 2hat applies to the Funds sets a lesser amount, I so,
Lender may, at any lime, collect and hold Funds in an aipsunt not to exceed she fesser amount. Lender
may estimate the amount of Funds due on the basis uf/czrrent data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordance wirl applicable Jaw,

The Funds shatl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an instizuticn) or in any Federal Hoine Loan
Bank. Lender shall apply the Funds 1o pay the Escrow liems, Lender miav ned charge Borrower for holding
anrt appiying the Funds, annually analyzing the escrow account, or veridiing the Escrow {tems, unless .
Lender pays Borrower interest on the Funds and applicable law permits Lendsr o make such a charge, '
However, Lender may require Borrower to pay a one-time charge for an indcpendent real estate tax
reporting service used by Lender in connection with this loan, unless applicable [aw provides otherwise.
Unfess an agreemeit is made or applicabie law requires interest to be paid, Lender shali notbe required o
pay Borrower any interest or earnings an the Funds. Borrower and Lender may agree in (vriting, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charps,.sn annual
accounting of the Funds, showing eredits and debits to the Funds and the purpose for which casis Zebit 10
![he Funds was made. The Funds are pledged as additional security for all sums secured by this Secarity
nsirument,

I the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall
account (o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amoums of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when doe, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve wnonthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. [f, under paragraph 21, Lender shal) acquire or setl the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs [ and 2 shall be apptied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to interest due; fousth, to principal due; and last, to
any late charges due under the Naote.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
autributable 10 the Property which may attain priority over this Security Instrument, and leaschold payments
or ground-ants, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tha: manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirsetiy, Borrower shali promptly furnish to Lender receipis evidencing the payments.

Borrower shall precomily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests it good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an‘agcenment satisfactory to Lender subordinating the lien to this Security
Instrument. 1{ Lender determines tiat amy-oart of the Property is subject to a fien which may attain priority
over this Security Instrument, Lender (nay give Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance.  BorrOwer shall keep the improvements now existing or hereafter
erected on the Property insuted against loss by fir:, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding forwhich Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, 1f Borrower fails 10 maintain covezage described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender’s rights in the Propeny i sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable t ssuder and shall include a standard
morigage clause. Lender shall have the right 10 hold the pelicies and reneveuiz, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal rotices, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to
restoration or repair of the Properly damaged, if the restoration or repair is econdincally feasible and
Lender's security is not lessened. If the restoration or repair is nol economically feasivee or Lender’s
security would be lessened, the insurance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrawer. If Borrower abandons 2he iroperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scule a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or iasioge
the Property or to pay sumns secured by this Security {nstrument, whether or not then due. The 3U-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shafl
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments, 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior ta the acquisition shall
pass 10 Lender to the cxtent of the sums secured by this Security Instrument immediately prior (o the
acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess exienuating
circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Propenty, Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or vtherwise materially impair the lien created hy this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as
provided in_paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's pood! faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shal! also bedn Zcfaul if Borrower, during the loan application process, gave materially false or inaccurate
information or-2i2iements to Lender (or failed to provide Lender with any material information) in
connection with 4neoan evidenced by the Note, including, but not timited 10, representaions concerning
Borrower's occupanc G the Property as a principal residence, If this Security [nstriment is on a leasehold,
Borrower shall comply withs 21l the provisions of the lease. If Borrower acquires fee title to the Property, the
ivaschold and the fee title shall-wot merge unless Lender agrees ta the merger in writing,

7. Protection of Lender’ Rights in the Property. I Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a fegal proceeding that may significamly affect
Lender's rights in the Property (sucn as a procceding in bankruptey, probate, for condemnation or
forfeiture or to enforce laws or regulaiionsy, then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lenoer #vipghts in the Property. Lender's actions may include paying
any sums secured by a lien which has priority/cver this Security [nstrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Praperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do sq.

Any amounts disbursed by Lender under this paragrarh 7 shall become additional debt of Barrower
secured by this Security Instrument. Unless Borrower ana Zender agree (o other lerms of payment, these
amounts shall bear interest {rom the date of disbursement arth Note rate and shall be payable, wilh
interest, upon nolice from Lender 10 Borrower requesting payimedst

8. Mortgage Insurance,  If Lender required mortgage instrance as-0 condition of making the loan
secused by this Security Instrument. Borrower shall pay the premiums reguirsd to maintain the mortgage
insurance in cffect. If, for any reason, the morigage insurance coverage rgvired by Lender lapses or
ceases 10 be in effect, Borrower shall pay the premiums required to obluis. coverage substantially
equivalent ta the morgage insurance previousty in effect, at a cost substantipliy < uivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage fusurer approved by
Lender, If substantially equivalent mortgage insurance coverage is not available, Bosrower shall pay (0
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premiun: beiig paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, ws¢ 25 retain
these payments as a foss reserve in liew of morigage insurance. Loss reserve payments may no lanser be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perisds that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtaiied,
Borrower shall pay the premiums reguired to maintain monigage insurance in effect, or io provide aioss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable faw,

9. laspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the lime of or prior to an inspection specifying reasonable
cause for the inspection.
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ISCIOMBDTILIOER SO 4(0990)- L PAGE 4 QF 8




" UNOFFICIAL COPY




UNOFFICIAL COP# 440

APE 00123728 -50 INg G0123728-50

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in
cannection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unjess Borrower and Lender otherwise agree¢ in writing, he sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partiul
taking of tie Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agiee in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
sums secured byipis Security Instrument whether or not the sums are then due,

If the Property 18 abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award-ur s2(tle a claim for damages, Borrower fails to respond 10 Lender within 30 days
after the date the notice is iven, Lender is authgrized o collect and apply the praceeds, at its option,
cither 10 restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or
not theg due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

I1. Borrower Not Released; Forbearaie” By Lender Not o Waiver.  Extension of the time for
payment or modification of amortization of the suins seeured by this Security Instrument granied by Lender
lo any successor in interest of Borrower shall not op(rate o release the liability of the original Borrower or
Borrower's successars in interest. Lender shall not ve reguired o commence proceedings against any
successor in interest or refuse 1o extend time for payment ol otherwise modify amortization of the sums
secured by this Security [nstrument by reason of any demant zipce by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any ttght or remedy shall not be a waiver of
or precinde the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-gigners.  The covenants and
agreemenlts of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanls ans agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not sxecute the Nole: (4) is
co-signing this Securily Instrument only to mortgage, gramt and convey that Berrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligued to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowe: muy agree 10
exterd, modify, forbear or make any accommodations with regard to the terms of this Security Jastrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which-sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan chages
collected or to be collecled in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

(LLINOIS-.SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3084 5/00
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i4. Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class matl unless applicable taw requires use of another methtod, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lendes, Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any
othet address Lender designates by notice to Borzrower, Any notice provided for in this Security Instrument
shalf be deemed to have been given 10 Borrower or Leader when given as provided in this paragraph.

13. Governing Law; Severability, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locaied. in the event that any provision or clavse of this
Security Instrument or the Note conflicts with applicable taw, such conflict shall not affect other provisions
af this Security Instrument or the Nole which can be given effect without the conflicling provision. To this
end tlie provisions of this Sccurily Instrement and the Note are declared to be severable.

16. Borrorer's Copy. Borrower shall be given one confarmed copy of the Note and of this Security
Instrument.

17. Transferof ta2 Property or n Beneficial Interest i Borrower. [f all or any part of the Property or
any interest in it is seld o transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural‘person} without Lender’s prior written consent, Lender may, at ifs option, require
immediate payment in full uf 2! sums secured by this Sccurity Instrument. However, shis option shatl not
be exercised by Lender if exercise is orohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this apiion, Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is deiivered or maited within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay these sums prior
1 the expiration of this periad, Lender may invoke any remedies permitied by this Security Instrument
without further nolice or demand on Borrower!

18. Borrawer’s Right to Reinstate. If Borrowsiwmeets cerain conditions, Borrower shall have the
right 10 have enforcement of this Security fnstrument discontinued at any time prior 10 the earlier of: (3) 5
days (or sueh other period as applicable law may specify {or reinstaiement) before sale of the Property
pursuant to any power of sale contained i this Security Instiument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Barrower: (a>pa,s Lender all sums which then would be
due under this Security Instrument and the Noute as if no accelermiop tind oceurred; (b) cures any default of
any other covenants or apreements; (¢) pays all expenses incurred it<nforcing this Security Instrument,
including, but nat Hmited to, reasonable attorneys’ fees; and (d) 1aes such action as Lender may
reasonably require to assure that the fen of this Security [nstrument, Leader’s rights wn the Praperty and
Borrowet’s obligation 1o pay the sums secured by this Sccurity [nstrument shal” continuc unchanged. Upon
reinstatement by Borrower, this Secueity Instrument and the obligations securee necby shall remain fully
effective as il no acceleration had oecurred. However, this right 1o reinstate shall‘ndt apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noje (& gether with
this Security Instrument) may be sold one or more times without prior notice 1o Borrower. 4 sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments«iv under
the Note and shis Security Instrument. There also may be one or more changes of the Loan Strvicer
unretated 1o a sale of the Note. 1f there is a change of the Loan Servicer, Barrower wili be given vincen
notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the
name and address of the new Loan Servicer and the address 1o whick payments should be made. The
riotice will also contain any other information required by applicable law.

20. Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, R
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
cise ta do, anything affecting the Property that is in violation of any Environmemntal Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeny of smal! quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall prompily give Lender written rotice of any investigation, claim, demand, tawsuit or ather
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 1T Barrower learns,
or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardovs Substances” are those substances defined as loxic or
hazardous substances by Crvironmental Law and the following substances: gasoling, kerosene, other
flammable or, 10xic petroleum products, toxic pesticides and herbicides, volatile solvents, maderials
containing wsosstes or formaldehyde, and radioactive materinls. As used in this paragraph 20,
"Environmendal Law" means federal laws and laws ol the jurisdiction where the Propenty is locaed that
relate 10 health, sauecy or environmental protection.

NON-UNIFOKV COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rerndics. Lender shall give notice to Borrower prior to accelerution following
Borrower's breach of any_covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph -7 unless applicable law provides othierwise), The notice shall
specify: {a) the default; (b} the2ctiGn required 1o cure the default; () n date, not less than 30 days
from the date the notice is given (0 Boreower, by which the default must be cured; and (d) that faiture
to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of viir'tizht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisicor~.af a default or any other defense of Borrower lo
acceleration and foreclosure, IT the default is not cuzed on or before the date specified in the notice,
Lender at its option may reguire immediate payment in full of all sums secured by this Security
[ustrument without further demand and may tececlose this Security Instrument by judicinl
procecding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (>, veasonable atiorneys® fees and costs of
title evidence,

22. Release.  Upon payment of all sums secured by this Security tostrument, Lender shall release
this Security Instrument without charge to Borrower. Borrawer shall pay any yecordation costs.

23. Wuiver of Homestead. Borrower waives all right of homestead exenption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by SDorrower and recorded
together with this Security Instrument, the covenants and agreements of ecacn siuch rider shafl be
incorporated into and shall amend and supplement the covenants and agreemenis’ of his Security
Instrument as if the rider(s) were a part of this Sccurity Instrument. (Cheek applicable box{(s)}

E Adjustable Rate Rider Condominium Rider D t--4 Family Rider

[] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemen: Rider D Second Home Rider

D Other(s) |specify]

ILLINOIS-SINGLE FAMILY-FNMA/FIILMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits comained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: B 'Wj
< )
L7 T 2’ Loy (SEAL)

BRAFFT D. MORGAY g BORROWER

(5)/(2\4 f_/M / ’5/5" / /L) (SEAL)

FLI1ZMETH MORGAN “BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Below This Line For Acknowledgment)

7~ '
STATE Qr . i U - /' ') O k ™y County ss:

i N 3 No'ary Public in and for said county .md statc do hereby centify that
BRETT D M A ‘ FLABE T —MGRGAN, HUSBAND AND WIFE

personally known fo me (o be the same person(s) “vhose name(s) @ esubscribed to the foregoing

instrument, appeared before me this day in person, and a knowledged that tney signed and
delivered the said instrument as thetr  free and volwiary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this zochdayof® [ une 1998,

<
” !
My comumission expires: Q: ~ 5 "{? r ./U\/\/\/\l\ ! Z L S WCM"'\L‘@‘/\

Nola'ry Public

This instrument was prepared by: WL STANIRICA MORTEAGE COMPAL
Address: 1 5 460 MIDWEST ROAD
DALBROCE TLRRACE LU A&01B1
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_'!m:'r HUMBEX 1157 ALL IN HANTRORNE COURT TOWNICME CONDEMINI UM, AS DELININTED 210 A
BURAVEY OF THE FOLLOWIRG DXSORIBLD REAL LSTATZ: LOT 1 TC 24, BOTH INCLUNIVEI, AND
LQT 42 (IXTEPT THR SSUTN 16 FEI? TRYRIOY PARVIOUSLY DS0ICATED FOR PUBLIC ALLEY)
ALS LATS 43 TO 45, BOTH INSLUSIVE, ALIS THE VASATED ALLIY LYING EAAT QF AR
ADIDINIFG LOTS &L 70 &, IXCLUBIVE, AFORZIALD AMD THY NORTH $ rE¥T OF LOT 7
ATORESAID AMD NZHET AND ADJQINING THY NORTH 9 FERT GF LOT 42 AFORESAID AND ALL OF
LOTS 43 TO 48 AFORISAID M*H INCLOSIVEZ, ALL IN ALOCE L (N RANDZR'S SUBDIVINILN CF
THE SOUTHNEST L/4 OF THEB JOUTK LAGT L4 OF sBOTICMN 20, TOUNAKLIP ¢J NQATH, AANQE
14 EAST OF THZ OTHIRD PRINCIPAL MERIDIAN WHICH SURVEY 13 ATTACNED AN EXHIBIT 'Af
TS OAHY DROLAATION IF CORLEMINIUM RECOADIND AS DOLLMINT NUMRIR 87533507 AND

AMENDED 37 208UMYST 84097268, TOOLTHRIR WITH [TH UNDIVIDID PERGENTADE INTEREIT IN
THZ COMNDE LLEMINTG . 1IN COOX CQUWNTY, ILLINODTS

= o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26th  dayof  June, 1998 , and is
incorporaied into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower") to secure

Borrower’s Note (o ACCU RATE MTG £XPRESS

"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1157 WEST ROSCOE,CHICAGO, IL 60657
[Property Address)
The Propedty. sacludes a unit in, together with an undivided interest in the commen elemenis of, a
condaminium pigiect known as:

HAWTHORNE COURT

(the

[Name of Condominium Project|

{(the "Condominium Projece”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Asszoiation™) holds title 10 propenty for the benetit or use of its members or
shareholders, the Property also(ineludes Borrower’s interest in the Owners Association and he uses,
proceeds and benefils of Borrower sinierest,

CONDOMINIUM COVENANTS..ir-addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covennat and agree as follows:

A. Condominium Obligations. Borrowe <hall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. ‘The.“Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of reguiations; and (iv)
other equivalent documents. Borrower shall promply pry, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B, Hazard Insurance. So long as the Owners Assceiniivn maintains, with a gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condomidiiuw Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perisas, and against the hazards Lender
reguires, including fire and hazards included within the term "extended cruvergge, " then:

(i} Lender waives the provision in Uniform Covenant 2 for the.moznihly payment to Lender of the
yearly premium instaliments for hazard insurance on the Praperty; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazars insarance coverage on the
Property s deemed satisfied ta the extent thar the required coverage is piovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coyeiage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or epaiz lollowing a
loss ! the Property, whether to the unit or 10 common elements, any proceeds payable 10 Boitesver are
hereby assigned and shatl be paid to Lender for application to the sums secured by 1he fHecurity
Instrument, with any excess paid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure.tnat
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or cansequentiai,
payable to Borrower in connection with any condemnation or ather taking of all or any pari of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniforin Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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E. Lender’s Prior Consent.  Borrower shall not, except after nolice (0 Lender and with Lender’s
prior written censemt, either partition or subdivide e Property or consent to:

() the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantiat destruction by fire or other casually ar in the case ol a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituemt Documents if the provision is for (he
express benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
nuintained by the Owners Association unacceplable to Lender.

F. Reueties, I Borrower does not pay condominium dues and assessments when due, then
Lender may pay.them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrowersecured by the Security Instrument. Uniess Borrower and Lender apree 10 other 1erms of
payment, these amounts shall bear interest from the date of disbursememt ar the Note raic and shall be
payable, with imesest, vpon notice from Lender to Borrower requesting payment,

BY SIGNING BELC W, Rorrower accepts and agrees 10 the terms and provisions contained in papes
and 2 of this Condominium Ridss,

-

e - ) -
ﬁjsf’2$ﬁ7g;:>//3tsff,- ~ (Seal)
BRETTD. MORGAN / ( ) -Borrower

~Z T ey
ﬁ:_ﬁ ZJZL L/ /l 4/(, ”J’[‘yﬁ,\/ (Seal)
- ELTZABETH MORGAN / -Borrower

N

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
(! Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Zoth dayof  June, 1998 » und
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowet's Fixed/Adjustable Rate Note (the "Note"y 1o ACCU RATE MTG EXPRESS

(the
“Lender”) of the same date and covering the property described in the Security Instrument and located ot

1157 WEST ROSCCE,CHICAGD, IL 60657
{Property Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN -ALJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN 2ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.-In addition to the covenants and agreemems made in the Securily
Instrument, Bosrower and Lende. firther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial [ixed interest raie of 7.0000 %. The Note also provides for a
change in the initial fixed rate (o an adjusta’le interest raie, as follows:

4. ADJUSTABLE INTEREST RATE ANDMCNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest raie on the first day of
July. 2003 , and the adjustable interest rat¢ | wiil pay may change on that day every 12th
month thereafter, The date on which my initial fixed interestiale changes to an adjustable interest raie, and
cach date on which my adjustable intetest rate could change, iz cuiizd a "Change Date.”

{B) The Index

Beginning with the first Change Duwie, my adjustable interserqate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant malurity of |
year, #s made available by the Federal Reserve Beard, The most recent fndex {igure available as of the
date 45 days before each Change Date is called the "Current [ndex.”

{f the Index is no longer available, the Note Holder will choose a ey’ ipdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding Two and
Three / Quarters percentage points ¢ 2.7500 %)t e Current Index,
The Note Holder will then round the result of this addition to the nearest one-eighth of ore rnercentage
point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will’'ozmy new
interest rate umil the next Change Date.

The Noie Holder will then determine the amount of the monthly payment that would be sufficieit to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my
new interest rate in substantially equal paymems. The result of this calculation wil! be the new amount of
my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.0080
or less than 4.0000 %. Therealter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more thas two percentage points (2.0%) from the rate of interest [ have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 orm 3182 5794
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paying for the preceding 12 months, My interest rate will never be greater than 13.0006.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of
my monthly payment changes again.

{Iy Notice of Changes

The Note Holder will deliver or mail o me a notice of the change in my initial fixed interest rate 1o an
adjustable interest rate and of any changes in my adjusiable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLER

1. UNTIL SBORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAWZ {UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY Ii¥5TRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer ol the Property or a Beneficial Interest in Borrower,  If all or any part of the

Property or any interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or

transferred and Borroricr is not a natural person) without Lender's prior written consent, Lender

may, at ils option, requice ‘mmediate payment in full of all sums secured by this Security

Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Sccurity Instrument.

If' Lender excrcises this optior. L=nder shall give Borrower notice of acceleration. The notice

shall provide a peried of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all suris rerared by this Security Instrument. I Borrower fails 1o

pay these sums prior to the expiration of th period, Lender may invoke any remedies permitied

by this Security Instrument without further notic< or demand on Borrower.

2, WHEN BORROWER'’S INITIAL FIXED iNTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THIEE SECURITY INSTRUMENT DESCRIBED IN SECTJ4N Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COYENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS;
Transfer of the Property or a Beneficial Interest in Borrower, I all or any parl of the

Property or any interest in it is sold or transferred (or i a beneficialinteiest in Borrower is sold or

transferred and Borrower is not a natural person) without Lender’s prici-written consent, Lender

may, at its option, require immediate payment in full of all sums secuted by this Security

Instrument. However, this option shall not be exercised by Lender if excicise is prohibited by

federal taw as of the date of this Security Instrument. Lender also shall not excreizenhis option if:

(a) Borrower causes to be submitied to Lender information required by Lender (o evaiuale the

intended transferee as if a new loan were being made to {he transferee; and (b} _ender

reasonably determines thal Lender’s security will nol be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptadls 1a

Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as ¢

condition to Lender’s consent to the loan assumption. Lender also may require the transferee o

sign an assumption agreement that is acceptable to Lender and that obligates the transferee (o

keep all the promises and agreements made in the Note and in this Security Instrument,

Borrower will continuc to be obligated under the Note and this Security Instrument uniess Lender

releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-I YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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i If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower noiice of acceleration. The notice shall provide a period of not less than 30 days from
the daie the notice is delivered or mailed within which Borrower must pay all sums secured by

. this Security Instrument. If Borrower fails to pay these suns prior to the expiration of this period,

F Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the ierms and covenanis contained in pages |

through 3 of this Fixed/Adjustable Rate Rider.
2
-
! il id f’ ;}MD (Seal)

BRET_I"D MORGAN , Py -Borrower

g/’é[@/%f i3 f’% (Seal)
ELTZARETH MORGAN e -Borrower

{Seal)
-Barrower

(Scal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniforss [nstrament
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