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LOAN NO., 20070350 MORTGAGE

THIS MORTGAGE (“ovcurity Instrument”) is given on  JUNE 26, 1998 . The morigagor
is KENNETH L. RILEY 4ND MARY J. RILEY, HIS WIFE, IN JOINT TENANCY

whose address is 15729 S, INGZESIDE AVENUE

DOLTON, IL 60419 ("Borrower"),
This Security Instrument is given o JYSFINANCIAL GROUP

which Is organized and existing under the laws o THE STATE OF Illinois , and whose
address is 2500 INTERNATIONALE PARKWAY -

WOODRIDGE, IL. 60517 ("Lender”).
Borrower owes Lender the principal sum of

NINETY-FIVE THOUSAND AND 00/100

Dollars (U.8. §  95,000.00 ). This debt is evidences “y Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly navments, with the full debt, il not paid
earlier, duc and payable on AUGUST 1, 2028 /~This Security Instrument sccures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest,‘and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with intereri, advanced under paragraph 7 to
protect the security of this Securiy Instrument; and (c) the performance of ‘Borrower's covenanls and
agreements under this Security Instrumeni and the Note. For this purpoie, Borrower does hereby
mortgage, gramt and convey (o the Lender, the following described | property locared in
COOK County, Illinois:
LOT 70 IN IVY GARDENS, BEING A SUBDIVISION IN THE NORTHWEST QUAX (IR OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO THE FLAT THEREOF REGISTERED IN THE OFFICE OF

THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUARY 10, 1956

AS DOCUMENT NUMBER 1650095.
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which has the address of 15729 8§, INGLESIDE AVENUE DOLTON
|Strewt! {City!
Ilinpis 60419 {"Property Address");
12ip Godel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixneres now or hereafier a part of the property. Al replacements and additions shall also
be covered by this Security lnstrument, All of the-foregoing is referred 1o in this Sceuriry Instrument as the
"Property”.

B‘]Og)éOWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the
right 0 mortgage, grant and convey the Properfy and that the Propemy is wnencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and #emands, subject to any encumbrances of record, .

THIS  SECURITY INSTRUMENT combines uniform covenanss for national use and nom-uniform
covenants wih Vmited variatons by jurisdiction (o constitule a uniform security instrument covering real
property.

UNIFORM ZOYENANTS. Borrowcr end Lender covenant and agree as follows:

1. Paymtent of Mipsipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal‘of wnd interest on the debt evidenced by the Note and any prepayment and late eharges
due under the Note.,

2. Funds for Taxes and Insurapce, Subject 1o applicable law ar ta a writien waiver by Lender,
Barrower shall pay to Lender an.ib: day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) yearlv-taxes and asscssments which may anain priority over his Security
Instrument as a lien on the Propesty; (b} yearly leasehoid payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance nremiums; (d) yearly flood insurance premiums, if any, (e) yearly
nlortgage insurance premiums, if any; augd (5 any sums payeble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lleu of the psy-aent of mortgage Insurance premiums. Thesc items are called
"Escrow liems”. Lender may, at any time, coll:ct and hold Funds in an amount not to exceed the maximum
amouns a lender for a federally related morgage loan inay require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1274 2s amended from time to time, 12 U.S.C. 82601 2t
seq. (“RESPA”), unless another law that applics to the Frods sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed (ne/desser amount, Lender may estimaic the amount
of Funds due on the basis of current data and reasonable estma.es of expenditures of furure Escrow fems or
otherwise in accordanee with applicable jaw.

The Funds shalt be held in an institution whase deposits ace izsared by a federel agency, instrumentality,
orentity (including Lender, if Lender is such an institution) or in any "ederal Home Loan Bank. Lender shall
apply the Funds o pay the Escrow ltems, Lender may not charge 2orrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow itziny, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such & elarge. However, Lender may
require Botrower to pay a one-time charge for an independent real estate tax repciiing service used by Lender
in connection with this loan, unless applicable law provides otherwise, Unless Zaagreement is made or
applicable law requires interest to be paid, Lender shall not be rcquired to pay Sormrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shall glve to Borrower, without charge, an annual accounting of the Fuiids showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Frads are pledged
as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts parmitted (o be held by applicable law, Linger shal
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. IF the
amount of the Funds beld by Lender at any time is not sufficient to pay the Escrow liemns when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount neccssary (o
make up the deficiency. Borrower skall make up the deficiency in no more than twelve monthly payments, a1
Lender’s sole discretion,

Upon payment in full of all sums secured by this Seeuricy Instoment, Lender shall prompily refund to
Borrower any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property,
Lender, priot 1o the acquisition or sale of the Propeni, shall apply any Funds held by Lender at the time of
acquisition or sale as a credir against the sums secured by this Security Instrument,

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest duc: fourth, to principal due; and last, to any late
charges due under the Note. _ - .

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attribusable
to the Property which may awain priority over this Security Instrument, and jeasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person awed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. !f Borrower makes these payments
directly, Borrower shall promptly fumish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unfess
Barrower: (a) agrees in writing fo the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the licn in, legal proceedings
which in the Lender’s opinion operate fo prevent the enforcement of the dien; or (c) secures from the holder of
the lien 7 aircement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propenty is subject to a lien which may awualn priority gver this Security
Instrument, Leader may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of i~ avtions set forth above within 10 days of the giving of notice.

5, Hazard or-P.operty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Propeity iisvred against loss by fire, hazards included within the term "extended coverage” and
any other hazards, includidg floods or flooding, for which Lender requires insurance, This insurance shail be
maintained in the amount.-and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Brgrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails o maintain cove.age described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property 1o nccordance with parsgraph 7.

All insurance policies and renewu!s shall be acceptable to Lénder and shall include a standard morigage
clausc. Lender shall have the right to lwolu the policies and remewals. If Lender rcquires, Borrower shall
promptly give to Lender all receipts of pa'd rrezniums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carricrand Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be applied to restoration
or repair of the Propenty damaged, if the restoration or gepair is economically feasible and Lender's security is
not lessened. 1{ the restoration or repair is not economceliy feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums securec by this Security Instrument, whether or net then
due, wilh any excess paid to Borrower. If Borrower abandors e Property, or docs not answer within 30
days a notice from Lender that the insurance carrier has offered 10 szule a clalm, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore “ue Property or (0 pay sums secured by
this Security Instrument, whether or not then due, The 30-day period \ill begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatiun vf proceeds [o principal shall not
exwnd or postpoge the due datc of the monthly payments referred fo in parngzaphs 1 and 2 or change the
amount of the payments, 1f under paragraph 21 the Propeny is acquired by Lexdsr. Borrawer's right 1o any
insurance policies and proceeds resulting {rom damage to the Property prior to the acquisition shall pass (o
Lender to the extent of the sums secured by this Security [nstrument immediately priar 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Lonn
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Reopuwer's principal
tesidence within sixty days after the execution of this Security [nstrument and shall contiivz 15 cecupy the
Property as Borrower's principal residence for st lcast one year afier the date of cccupancy, nualess Lender
otherwise agrees in writing, which consent shall not be unreasomably withheld, or unlessreitenuating
circumstances exist which are beyond Borrower's control. Borrower shall not desteoy, damage or Linpair the
Property, allow the Property ic deterjorate, or commit waste on the Property. Borower shall be in defaulr if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmcent
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave marerially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan cvidenced by
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the Note, including, but ot limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumens is on a leasehiold, Borrower shall comply with all the
provisions of the [ease. If Borrower acquires fee dile to the Property, the leasehold and the fee title shall not
merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemmation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whalcver is necessary to protect the value
of the Property and Lender's vights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing In court, paying reascpable attorneys® fees
and entering on the Property 10 make repairs, Although Lender may 1ske action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured
by this Secuiity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis
shall bear izeersat from the date of disbursement at the Nate rate and shall be payable, with interest. upen
notice from Lendzrro Borruwer requesting payment.

8. Mortgags (puuvance. If Lender required morigage insurance as a condition of making the loan secured
by this Security Instument, Borrower shall pay the premiums required to maintain the morgage insurance in
effect. If, for any reasen, Loe mongage insurance coverage required by Lender iapses or ceases 1o be in cffeet,
Bortower shall pay the p.emiums required fo obiain coverage substantially equivalent to the morigage
insurance previously in erfect, =t a cost substantially equivalent 1o the cost to Borrower of the mortgage
insurance previously in effeci, ficqi an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverasn is not available, Borrower shall pay to Lender each month a sum
equal 1o onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect Lender will accept, use and retain these paymenis as & loss reserve
in lieu of mortgsge insurance. Loss reserve payments may no longer be required, & the option of Lender, ir
mortgage insurance coverage (in the amourt =y for the period that Lender requires) provided by an insurer
approved by Lender again becomes available ard is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide, a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressorahle entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ar prior{o.4p inspection specifying reasonable cause for the
inspection.

Ple(l. Condemnation. The proceeds of any award or clalin for damages, diveci or consequential, in
consection with any condemunation or other taking of any part.of die Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a toral 1aking of the Praperty, the proceeds shall he anplied to the sums secured by this
Sccurity Insirument, whether or not then due, with any excess paid to Bortower. In the cvent of a partial
taking of the Property in which the fair market value of the Property immediatuiy efore the taking is equal 1o
or greater than the amount of the sums sceured by this Security Insirument iunediatcly before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduccd by the amount of the proceeds multiplied by the following fraction: (a) theLotal amount of the sums
secured immedialely before the taking, divided by (b) the fair market value of the Property irymediately before
the wking. Any balance shall be paid 1o Borrower. In the eveni of & partial taking of W2 2uparty tn which
the fair market value of the Property immediately before the taking is {ess than the amount of fie sums sceured
immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or usiess spplicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumen vpsther or
not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernoe
offers 10 make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collsct and apply the proceeds, at its option, either to
Bestoratinn or repair of the Property or to the sums secured by this Security Instrument, whetber or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment
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or modification of amorization of the sums sectred by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall oot operate to release the liability of the originel Borrower or
Borrower's successors in interest. Lander shall not be required 1o commence proceedings against any
successor in interest or refuse to exiend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successoes in intercst. Any forbeurance by Lender in exercising any night or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bouund; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instmment but does not execute the Note; (a) is ca-signing
this Security [nstrument only to mortgage, grant and convey that Borrower’s interess in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiry
Instrumen:; ard (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommeriations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Crarnes. If the loan secured by this Sccurity Instrument is subject to a law which sets
maximum loan ¢hazgss, and that law is finally interpreted so that the interest or other loan charges collected or
1o be collected in counection with the loan exceed the permined limits, then: (a) any such loan charge shall be
reduced by the amount recassary. 10 reduce the charge to the permitted limit; and (b) any sums already
collected fromn Borrower whicia exceeded permined limits will be refunded to Borrower. Lender may choosc
to make this refund by reduchiy the prnincipal owed under the Note or by making a direct payment to
Borrower, If a rcfund reduces pancipal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrcwer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method, The notice shall be
directed to the Property Address or any otiie: ai'dress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall o Zander's address stated herein or any other address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed 10 have
been given 10 Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Dstiument shall be governed by federal law and the law
of the jurisdiction in which the Property i3 located. In ilie-event that any provision or clause of this Security
Instrumnent or the Note conflicts with applicable law, suth cznflict shall not affect other provisions of this
Secutity Instrument or the Note which can be given effect withuy: the conflicting provision. To this end the
provisions of this Security Insirument and the Note are declared io be severable.

: 16. Borrower's Copy. Borrower shall be given one confurmed ropv of the Note and of this Security
ASTYIment,

17. Transfer of the Property or a Bencficial Interest in Borrower, if all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or trapsferred and
Borrower is not a narural person) without Lender's prior written consent, Leades may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dawe of this Secur'ty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a perlod of por less than 30 days from the date the notice is delivered or mailed within vshizg Sorrower must
pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior’te the expiration
of this period, Lender may invoke any remedies permined by this Security Instrument withou! Fusiher notice
or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meels cerain conditions, Borrower shall have e right
1o have enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or
such othcr period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any
power of sale comairied in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaulr of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sceurcd by this Security Instrument shall continue unchanged. Upon relnstatement by Borrower, this
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Security Ivstrument and the obligations secured hereby shall remain fully cffeciive as if no acceleration had
occurred. However, this right to reinstare shall not apply iu the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrurnent) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as tie "Loan Scrvicer”) that collcets monthly payments duc under the Note and
this Security Instrument. There alsg may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragreph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow snyone else to
do, anything affecting the Property thar is in violadon of any Environmental Law. The preceding two
sentences shall aot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thai ar. senerally recognized 1o be appropriale to normal residential uses and to maintenance of the
Property.

Barrawer shall pintupily give Lender written notice of any invesuigation, claim, demand. lawsuit or other
action by any govermunent« or regulalory agency of private party involving the Property and any Hazardous
Substance or Environmenta! Zaw of which Borrower has actual knowledge. [f Borrower learns, or is notificd
by any governmental or regu'atory authority, that any removal or cther remediation of any Hazardous
Substance affecting the Property = necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As ysed in this paragraph 20, *Hazaidous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the iciioving substances: gasoline, kerosene, other flammable or toxic
petrolesm products, toxic pesticides and herticides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, As used ir-diis paragraph 20, "Environmental Law” means federal
taws and faws of the jurisdiciion where the Property Is Iacated that relarc to healih, safety or environmental
protection.

NON-UNIFORM COVENANTS. RBorrower and Lendcr Farther covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice ts Turrower prior to acceleration following
Borrower's breach of any covenant or apreement in this Gecority Instrumnent (but not prior to
accelerntion under paragraph 17 unless applicable law provides othzrwise), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) o date, nut lest than 30 days from the date the
nolice is given to Borrower, by which the default must be curad; and () that failure to cure the default
on or before the date specified in the notice may result in acceleration ol «he sums secured by this
Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelevation and the nght to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: to : ceeleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Laadcr ot its option
may require immediate payment in full of all sums secured by this Security Instrument “itaout Further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upcen payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument without charge to Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrawer waives all right of homestzad exemption in the Property.
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Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) werc a part of this Security Instrument, {Check applicable box(es))

Adjustehle Rate Rider [ ] Condominium Rider [1 1-4 Family Rider
Graduazd Payment Rider | | Planned Unit Development Rider [ Biweekly Payment Rider
Balloap Ridar (] Rate Improvement Rider [ Second Home Rider

[] Other(s) {srcify)

BY SIGNING BELOY, Barrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any nider(s) execated by Borrowet and recorded with it

Witnesses:

Voo 220 (Seal)
KENNETHL. RILEY ' Borrowr

%/é’f/g;z"p e Tl (Seal)
MARY J. L%EL(I/:Y -Borrowet

{Seal)

-Borowor

(Seal)

Borrowar

{Spage Below This Urma For Ackrowkdgmant(—,

STATE OF ILLINOIS, £ (}JO 2{ _County ss:
I, Uv VS , & Notary Public in and ior said county and state,

do certify that KENNETH L. RILEY AND MARY J. RILEY, HIS WIFE, IN JOINT TENANCY

personally known to me to be the same person(s) whose name(s) ARE  subscribeq 70 +he foregoing
instrument, appeared before me this day in person, and acknowledged that THEY  signed and delivered
the said instrument as ¥ free and voluntary act, for the uses and purposes therein set fortl,

G ()

) b i e’ \ Hiot3ry PURIE

Given under my hand and official seal, this 26TH day of \E, 1998

My Commission expires:

ILLINGIS - Single Family - Fannla Mae/Freddie Mec Uniform instrument 7
Farm 3014 9/90 QFFICIAL SEAL
Laser Foims Inc, (#00) 448-3555 ; SINDY ADAMS
LIFT GFNMAIDT 4 3156 Page 7 of 7 §  Nolary Pubiic — state of Winois
I My Commission Expires 05.26-2001
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JVS HNAN CIAL GROUP 2500 Internationale Parkway
2500 INTERNATIONALE PARKWAY Woodridge, IL 60517

WOODRIDGE, L 60517
LOAN NO. 20070960

{Space Above This Line For Recorning atal

ADJUSTABLE RATE RIDER

(L2/0% & Month Index (As Published In The Wal} Street Journal) - Rate Caps)
(Illinois)
THIS ADJUSTABLE "ATE RIDER is made this ~ 26TH  day of JUNE, 1998
and is incorporated into 223 shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security 'asirurent*) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Adjustable Rate'Note (the "Note™) to
JVS FINANCIAL GROUP

(the "Lender”) of the same date and coverizp-die propetty deseribed in the Security Instrument and located at:
15729 8, INGLESIP e AVENUE

DOLTON, IL 60417
{Pro oty / ddreas]
THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TH{E NOTE LIMITS THE AMOUNT THE
BOARROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants ‘and agreements made in the Security
Instruraent, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10496 %, The Neic provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the 1IST  day of AUGUST 1, 2600 ,‘and on that
day every 6th month thereafter. Each date on which my interest rate could change is calipd a "Change
Date™,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this chaice,

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}
Form 3138 6/94

teser Forms lnc. [A00] 448-1855 K ,/ iy
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new Interest rate by adding
SEVEN AND 27/ 100
percentage poim(s) {  7-270 %) to the Curreat Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new Inierest rate until the next Change Date,

The Note Holder will then determine the amount of the monthty payment that would be sufficient (o repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new
interest Tate in substantially equal payments. The result of this calculaton will be the new amoum of my

monthly payment.

(D) Limits an Interest Rate Changes

The interest rate § am required 1o pay at the first Change Date will not be greater than 13.490 o9 o
less than 10,490 % Thereafter, my interest rate will never be increased or decreased on any single

Change Dalc 2y more than ONE
percentage point ( 1,000 %) from the sate of interest [ have been paying for e preceding 6
months, My intzres. rate will never be greater than 16,430 %, Nor less than 10.450

(E) Effective D:ae of Changes

My new interest rue will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginiing on the first monthly payment date after the Change Dafe until the amount of my
monthly payment changes agaip.

{F) Notice of Changes

The Note Holder will deliver or maif to me u notice of any changes in my interest mtc and the amount of
my monthly payment before the effetive date of any change. The notice will include infermation required by
law to be given me and also the title-an telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY GR » SENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumen: 1s amegded to read as {ollows:

Transfer of the Property or a Beneficia) Inte-est in Borrower, If all or any part of the Praperty or any
interes in it is sold or transferred (or if a beneficia. interest in Borrower is sold or transferred and Barrower is
not a namiral persen) without Lender's prior written corsent, Lender may, at its option, require immediare
payment in full of all sums secured by this Security Inst-ament, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the dute of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes 1o be submitter i Lender information required by Lender 1o
evaluate the intended transferee as If a new loan were being made * the transferes; and (b) Lender reasonably
determines thar Lender's sesurity will not be impaired by the loan assumption and that the risk of 2 breach of
any covenant or agreement in this Security Instrument is accepiable to!.end<r,

To the extent permitted by applicablc {aw, Lender may charge 2 reasonap'e fee as a condition o Lender's
consent to the loan assumption. Lender may also require the transferee to-siniraa assumption agrezment that
is acceptable ta Lender and that obligates the ransferce to keep all the promiss-apd apreements made in the
Nole and in this Security Instrument. Borrower will continue to be obligated under iixe Nate and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeni in full, Lender shall g've borrawer notice of
acceleration. The notice shall provide a perlod of not leas than 30 days from the date thezotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, If Burroweer fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted 0y tiis Seeurity
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Adjustable Rate Rider,

Koot v, 20 ey “Ardyl =7 A (Sea)

KENNETHL. RILEY I Borrawr i Bowawer

(Seal) (Seal)

-Borrowet -Barrower

ADJUSTABLE RATE RIDER - LIBOR § MONTH INDEX (AS PUBLISHED IN THE WALEL STAEET JOURNAL}
Farm 3138 6/94

Laser Farms inc, (B00] 438-3555
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