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MORTGAGE

Loun No: 0876'7”3’11
Borrower: ERIC D/GLIVER

THIS MORTGAGE (“Sceurity Instrument”) s given on the 2nd day of July, 1998,
The morigagor is ERIC D, OLiVER , AN UNMARRIED MAN
(“Borrower"),

This Seeurity [nstrument is given (o AMERICAN STATES MORTGAGE INC., A CORPORATION, which is orgunized
" and existing under the laws of e State ¢f ILYINOIS, and whose address is 915 WIST 175TH STREET, HOMEWOOD,
= {LLINOIS 60430
e ("Lender”).
w2 Borrower owes Lender the principl sum of FIFCCUITREE THOUSAND und NO/100--..Dollars (U.S, § 53,000,00),
This debt is evidenced by Borrower's nole dated the sions. date as this Securlty Irstrument (“Note™), which provides for
- monthly pavments, with the [ull debt, i not paid earlier, fue and paynble on July 1, 2028, This Security Instrument
secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with imarest, nnd ol renewals, extensions and
»+ modificutions of the Notg; (b) the payment of all other samis with interest, advi-ced under parageaph 7 to proteet the
security of this Seeurity Instrument; and (c) the performance of iurrower's covenals und ngreements under this Securily
. [nstrument and the Note. For this purpose, Borrower does hereiy siortgnge, great and convey to Lender the following
described property located in COOK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADL A PAET HEREOF

ILLINOIS . Singlo Family - Fannle Mas/Freddle Mao UNIFORM INSTRUMENT  Foi n 3014 9/80 {Pago 1 of & Pagos)
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LEGAL:

ADDRESS

PIN:

UNQERIGIALLOPY

UNIT 2600-3 TOGETHER WITH ITS UNDIVIDED PHRCENTAGE INTEREST
[N THE COMMON ELEMENTS IN NEW BURNHAM P AIRIE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIVN RECORDED AS
DOCUMENT NUMBER 26542175, A5 AMENDRED FROM TIME TO TIME, IN
THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHI® 36 NORTH, RANGE 1§,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COQUNTY,
[LLINOIS.

2600 GOODRICH UNIT 3
BURNHAM, I1, 60633

30-06-314-036-1003
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il mortguge insurmnee cuvcr%ﬁ,uj' ('n\lllu(u:n)mt!fund fue gmc:]wrﬁﬁh\!ﬂ.ul&; gmi)ru.\) prm:d by an insurer approved

by Lender aguin becomes avallsble und is obtuined. Borrower shall puy the | remiums required (o muintnin morignge
isurance in effeet, or 1o provide u 1oss resorve, untll che requirement for morguge insurance ends In accordunce with
ury written agreoment between Borrower and Lender or npplicable law, :

9 tnspectlon, Lender or s agent may make censonibic entries upon and inspections of the Property, Lender
shall give Borrower notice wt the time of or prior & an inspection specifying 1 nsonuble vanse for the inspection,

10, Condemnation. The proceeds of uny uward or cluim lor damages, dreet or copequentinl, in conneetion with
ney condemnution or other wking of any part of the Braperty, or [er conveyraee in ieu of condemnntion, nre hereby
assipned nod shull be poid to Londor.

In the event of & totul wking of the Property, the proceeds shilf be apj fied to 1he sums secured by (his Seeurity
Tnstruront, whether o not then due, with any excess piid 0 Borrower, [n the event of o partinl Wking of the Propenty
i which the {ulr market value of the Froperty immediately befere the wking &+ equal 1 or grester than the smount of
the suns seeured by this Seeurity Instrument immedintely before the taking, unl:ss Borrower und Lender othenwise ngree
in writing, the sums seeured by this Sceurlty Instrument shall be reduced by the imount of the proceeds multiplicd by the
tollowing lrnction: (n) the total amount of the sums secured immedintely before the taking, divided by (b) the falr mirket
vilug of the Propurly immediniely before the twking, Any bulunco shall be puil 1o Borrower, 1n the event of o partinl
tuking of the Preoenty in which the {nir nnrket value of the Property immesiniely delore the twking is less than the
nmount of the sums 2ecured immediniely hefore the tuking, unless Rorrower : nd Lender otherwise ugree in wriling or
uniess applicuble low atierwvise provides, the proceeds shall be applied to the ums sccured by this Security Instrument
whether or not the suisnio then due,

If the Property isarandoned by Borrower, or if, after notice by Lende * to Borrower thit the condemnor offers
to make an awtrd or settlo w ey [or damoges, Borrower fuils to respond to Lender within 30 days nfter the duie the
mtice is given, Lender is nuthorizeid 10 colleet und npply the proceeds, at its op fon, either (o restoration or repulr of the
Property or (o the sums sceured-uy this Sceurity Instrument, whether or nou 1aen dug,

Unless Lender and Borrower Gtbvreise ngree ia writing, any applicatior: of proceeds to principn) shall not extend
ar pastpone the due dute of the montkiy povments referred to in paragraphd 1 ang 2 or change the amount of such
piyments,

L1 Borrower Not Relensed Forbeursacy By Lendor Not v Walver. Extension of the time for puyment or
modilication of amertization of the sums securcd oy 1bis Sccurity Instrumen: granted by Lender 10 any suceessor in
interest of Borrower shall not operate 1o release the-iebitlly of the origingl Bon ower or Borrower's successors in interest.,
Lender shall not be required to commence procecdings ngaingt any successor in interest or refuse to exiend time for
phyment or otherwise modity smortization of the sums secured by this Security }strument by reason of uny demand made
by the original Borrower or Borrower's successors in interes, Any forbienraace by Lender in exercising any right or
remedy shall not be o waiver of or preclude the exercise of any/right or reme ly,

12, Successors and Assigns Bound) Joint and Several Liabbity; Co-sipners, The covenants and sgreements
af this Security Instrument shall bind snd benefit the successors and asiigns of Lender and Borrower, subject to the
frrovisions of paragruph 17, Borrower's covenants and agreements shed oe jeint and several,  Any Borrower who co-
s:gns this Security lnstrument but does not excente the Note: (n) is co-signing 11 Seeurity [nstrument only (0 mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Séeurity Instrument; (b) Is not personally
obligated to pay the sums secured hy this Seeurity Instrument; and (c) ugrees thnl Lender and uny other Borrower may
agree to extend, modify, {orbeur or meke any accommadntions with regard to the terins £ this Sccurity [nstrument or the
Note without that Borrower's consenl,

13, loan Charges, If the loan sccured by this Security Instrument is subject o a law which sets maximum
tonn charges, and that Jaw is finatly interpreted so that the interest or other l¢in charges cotlceted or 10 be collected in
connection with the loan exceed the permitted limits, then: () any such lour charge shull be iedugsd by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already colleeted from Borrewsr which exceeded
permitted fimits will be refunded to Borrower, Lender may choose to make (445 refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund redu.es principal, the reduction wiil be treated
a$ n partinl prepuyment without nny prepayment charge under the Note, '

14, Notices, Any notice 1o Borrower provided for in this Security In: trument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther me thod. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lende, Any notice to Lender shall be given by
first class moil to Lender's nddress stated herein or eny other uddress Lender designates by notice to Borrower, Any
nolice provided for in this Security Instrument shall e deemed to have been given 1o Borrower or Lender when given
a5 provided in this parngraph.

15, Governing Law; Severability, This Security Instrument shali be g wverned by federal law and the law of tlie
jurisdiction in which the Property is located. [n the event that any provision o1 clause of this Sccurity Instrument or the
Note conflicts with applicuble law, such conflict shall not affest other provisior s of this Sccurity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the | rovisions of this Security Instrument and
the Note nre declared 10 be severable,

Farm 3014 9/80 (Paga 4 of 6 Pages)
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16, Borrower's Copy, Borrower shall be given one confurmed copy of ths Note amd of this Security Instrument,

17, ‘Teansfer of the Peopecty or u Boneficlal Taterest by Borrower, N all or any part of the Property or nny
interest in it s sold or tunsferred (or i o benelicisl imerost in Borrower I8 sok! or transferred and Borrower s not o
nutuenl person) without Lender's prior writien consent, Lender may, a6 iis optio 1, require immediate payment o full of
ofl sums seeured by this Seeurlly Insirument,  However, this option shall no: be exerelsed by Lender if exereise is
prohibited by federal v as of the dme of this Seeurity Insirument,

1f Lender exercises this option, Lender shall give Botrower aotice of »eeleration, The notive shuli pravide o
petiod of not less than 30 days from the date the notice is defivered or madled v ithin which Borrower must puy sl suns
seeured by this Seeurity Instrument, 1 Borrower fails 10 puy theso sums prioy © the expliration of this period, Lender
miy invoke wny remedies permitted by s Sceurfty Indrument withowt further notiee or demnnd on Barrower,

1IN Boerower's Right to Relnstwte, 1T Borgower meets certoin conditions, Borrower sholl have the right
ave enforcement of this Securlty Indruntent discontinued at any time prior te the carier oft (n) § diys {or sueh other
period us applivable v may specity Tor reinstatement) before sule of the Yroperly pursusnt o nay power of suje
cotmained i ihis Security Instrument; or (b) entey af & judgment enforelng thy Securlly Instrument, "Those conditions
ire that Borrswerofu) puys Lender all sums wiich then would bo due under this Security tnsirument and the Note as
i no aceelomtim s oveurred; () eures any defuult of any other covenans o agreements; (€) pays ol expenses
teurred in enforeing tas-Sevurity Instrument, lncluding, but ot imlted to, remonnble wttorneys’ fees; and (d) tnkes such
netivn ns Lender muy ccuronably reguite o pssure thist the Hen of this Seeurlty Dnstrument, Lender's rights in the Property
nd Borrower's: obligationdonay the sums securedd by this Seeurlly Instroment shinll continue unchinged,  Upan
relnstvtement by Borrower, thiv'Szcurlly Instrument and the obligntlons seeursd hereby shall remain (ully effective as 1T
oo weeelerition had oceurred, E1swever, thiy right (o reinstite shath noy apply ia the case of neeelertion under puragraph
17,

Loan No: 08760784 Dustit 1D 957

1% Sl of Notey Chasge of Zon Servicer, ‘The Note or o puriial interest in the Note (together with this
Seeurity lnsteument) muy be sold one or 11ore'times withowt prior notes to Borrower. A sale muy resull by i chonge
i the enthty (known as the "Lonn Servieer ) wnt collevts monthly payments due under the Note nnd thiy Seeurity
fnstrument, Thers also may be one or more chivages of the Loan Scrvleer unrelised (o o sule of the Note, 10 there s
i change of the Low Servicer, Borrower will be gheoswten notiee of the change In accordunce with parigraph 4 above
and npplicable tuw, The notice will stote the neme and-address of the new Lonn Seevicer and the nddress 1o which
paymenis shoukd be mde, The notice will alse conimin‘any ather information required by applicable luw,

2 Haziedous Substanees, Borrower sholl nol cadse or permit the presence, use, disposnl, stotage, or relense
of nny blezardaus Substanees on or it the Propeny,  Borroveershall pot doy nor gllow mynne clse to do, anyibing
nlfesting e Property thint s in violation of nny Environmental T, e preceding two septences shudl not apply 1o the
presenee, use, of Morge on the Propenty of snwll quuntities of Hardous Substunees that nre generally recognfzed (o
he uppeopriste 1o normad residentind uses wnd to pudmtenancs of the irTopery.

Botrowet shudl promptly give Lender written sotice of nny fvestigeton, <nim, demand, lwsalt or other actlon
by any governmenial or regulatory sgoncy or priviie pasty involving the Proverty and any Hazurdous Substance or
Environmental Law of which Bortower b aetusl knowledge, 10 Borrower lears, sod aoiified by uny governmentsl or
reguiniory authority, D any removal or other romedintion of any Hazardous Substinee affecting the Property i
necessiry, fBorrower shall promptly teke all necessory remedial setlons In necordanee wity Envitonmentat Law,

As used i this paragraph 20 “Fazardous Substences” are those substinces deliteaus toxie or hazardous
substunees by Environmentol Law and the {ollowing substances: gusoling, kerosene, other Nammabls or toxic petroleun
products, toxic pestivides wed horblckdes, volutile solvents, muterlnls contiining usbestos or formudeiyde, and radoneiive
nttertils, As used {1 1his puragraph 20, "Envirormentul Law” mesns Tederal faws aid lows of the juristietion where the
Property s tocnied thit relite to health, sufety or environmentnl protection.

NON-UNIFORM CoviNant, Borsower and Lender funtiber caveannt and agree uy {ollows:

21, Acesferutton; Remeding, Lender shall glvs notleo o Borcower prior o acceterution following Horvower's
hroaeh of wny covenunt or agrevment tn thily Secorlly Instrument (it not prioe (o accelerntion under purageaph
17 unluss upplicable law provides othorwise), Yho notice stinli gpecifyr (n) the dofuult; (b) the action required to cure
the defouit (¢) w date, not loss than 30 duys from the dute the notlee s given to Borrower, by which the defuult
must b cured; and () that fullure to cire the defanit on o belore the dite specified In the potiee may result In
aceelorntion of the suma seeurcd by this Seeurlly Insteument, foreclosure by judicla) proceeding und sale of the
Property, ‘The notice shil) furthur Inform Borrower of the vight to reinstate after aecelerntion and the right to assert
In the foreclosure provecding the nonsexintence of w defisiit or any other defense of Borrower (o acceleration ind
foreciosnre U the delault Is not cured an or before the date spediled [n the notice, Lender ut ity option may require
immedinte payment i full of wit sums secured by this Securlty Instrumenit withont further demand and muy
foreclose this Securlty Instrument by judiclnl procecding, Taender shull be entitled to collect ull expenses Ineorred
in pursuing the remedies provided in this puragraph 21, including, but not limited to, rensonible uttorneys’ fees nnd
vosts of title ovidence,
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Loon Na: 08760784 Daw JTn 957
Borrower:  ERIC D. OLIVER

CONDOMINIUM RIDER

Tins CoNpoMINIUM RIDER is made this 2nd day of July, 1998,
and 8 incorpornted into and shell be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seeurity Instrument™) of the same dute given by the undersigned (the "Borrower”) to seeure
Borrower’s Note to

AMERICAN STATES MORTGAGE INC,
(the "l.ender")
of the same e and covering the Property described in the Seeurly Insirument and located at:

2600 GOODRICH UNIT 3
BURNHAM, ILLINGIS 6(kid3
[Moparty Adnress)

The Properly includes @ upit in, together with an undivided inlerest in the common clements of,
condominium project known si,

NEW BURNHAM PRAIRIE

[Mama ol Condeminlum Projec!)

{the *Condominium Project”).  If the owiers nssoclition or other entity which uels for the Condominium
Project {ihe "Owners Associntion”) holas tile 1o property for the benelit or use of its members or shureholders,
the Property nlso includes Borrower's inteces! in the Owners Associntion and the uses, proceeds und benelits
of Borrower's interest,

CONDOMINIUM COVENANTS. [0 addition 1o e covennnts and ngreements mude in the Sceurily
[nstrument, Borrower und Lender further covenant and saree ns tollows:

A Condorstiduz Obligations,  Borrower shall eriorm il of Borrower's obligations urler (he
Condominium Project's Constituent Documents, The "Coastivert Documents® ure the: (1) Deelarntion or
any other dosument which creates the Condominium Project, (1) Sy-laws; (iif) code of regulntions; and (iv)
olher cquivalent documents. Borrower shull promptly pay, whey'due, all dues and asscssments imposed
pursuant 1o the Constituent Documents,

B Hazard Insurance. So long as the Owaers Assaclition mienipins, wik n generally nceepied insuranee
corrier, 0 "muster” or "blanket policy on the Condominfum Project which'is satisfactory to Lender and which
provides nsuranee coverige in the umounly, for the periods, und ngainst the hezards Lender requires, inchiding
(ire and Inceards included within the lerm "extended coverige,” then:

() Lender waives the provision in Unllorm Covenant 2 for the monthly payiment to Lender of the
yearly premium installmenty for hwenrd insurance on the Froperty; and

(i) Borrower's obligntion under Uniform Covenint 5 t0 maintain huzard Insurnice voveruge on the
Property is deened saifstice to the extent that the required covernge i provided by the SwrceeAssocistion
policy.

Barrower shall give Lender prompt notice of any lupse iy regquired hnanrd insurinee coveryge,

In the cvem of a distribution of hozard Insurunce proveeds in lieu of restarsuon or repudr folloving & loss
W the Propeny, whether 10 the unit of o common elements, any proceeds puyable to Borrower are hereby
pssigned and shall bo paid o Lendor for upplication to the suwms eeured by the Sceurtly Instrument, with tny
excesy puid to HBorrower,

Y Publie Liability fisurante, Borrower stdl take sueh nebons ns miy be reasonable to inswe that the
Owners Assoeintion maintains o publie liabllity Insurnnee policy nceeptnble in form, amount, snd extent of
covernge (@ Lender,

MULTIBTATE CCONDOMINIUM RIDER « Singlo Family « Fannle Mae/Freddie Mao UNIFORM INSTRUMENY
Porm 3140 09/90 {Pugo 1 of 2 Pagon)
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