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MORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1998, betwcen Parkway Bank and Trust Company, Inc., us Trustee,., p L)’é
whose address is 4800 North Harlem Avenue, Harwood Huigls, IL 60656 (referred to below as "Grantor");

and Midwest Bank of McHenry County, whose address is 17622 Depot Street, Union, 1, 60180 (referred to

below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor not persanally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Graustor rursuant to a Trust Agreement
dated December 11, 1995 and known as Trust No, 11258, mortgages and corveys to Lender all of Grantor’s
right, title, and interest in and (o the following described real property, together witn 2l existing or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurienances; all
waler, water rights, watcrcourses and ditch rights (including stock in utilities with ditch or irrigalion rights); and all
other rights, royaliies, and profits relating o the real property, including without limitation @il ininerals, oil, gas,
geothermal and similar matters, located in Cook County, State of Iilineis (the "Real Property):

see attached

The Real Property or its address is commonly known as 129 George Street, Barrington, L. 60010, _The Real
Property tax identification number is 01-01-204-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and (o all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall hdve the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United Stales of America.

Grantor. The word "Grantor” means Parkway Bank and Trust Company, Trustee under that certain Trust
Agreement dated December 11, 1995 and known as Trust No, 11258, The Grantor is the morigagor under
this Mortgage. ﬁ'?l

Guaranter. The word "Guarantor” means and includes withowt limitation each and all of the guaraniors, £{{)
sureties, and accommodation parties in connection with the Indebtedness.
K
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Improvements. The word “Improvements” means and includes without limitation all existing and fuwre
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements and other construciion on the Real Properly.

Indebtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
amounts éxpended or advanced by Lender 1o discharge obligations of Gramtor or expenses incurred by Lender

io enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in-
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obfigarions, debts and lisbilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against -~
Grantar, or any one or more of them, whether now existing or hereafter arising, whether relaled or unrelated to

the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as prarontor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become barred by any statute of limitations, and whether such Indebiedness may be or hereafter may become
otherwise unenforczable. At no time shall the priacipal amount of Indebtedness secured by the Mortgage,

not including sums pavinced to protect the sccurity of the Mortgage, exceed $146,416.00.

Lender. The word "Lander” means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the mortgagee under (is Mortgage.

Mortgage. The word "Morigzge™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to ihe Personal Propenty and Rents.

Note. The word "Note" means the promissary note or credit agreement duted May 14, 1998, in the original
principal amount of $146,416.00 from Gramor and any co-borrowers o Lender, together with all renewals of,
exiensions of, modifications of, refinancings <, <onsclidations of, and substitutions for the promissory note or
agreement. The interest rate on the Note is a variae-interest rate based upon an index. The index currenily

is 8.500% per annum. The interest rate 1o be applied to e, unpaid principal balance of this Mortgage shall be

at a rate of 1,000 percentage point(s) over the Index,~ resulting in an initial rate of 9.500% per anpum.
NOTICE: Under no circumstances shall the interest rate ou this Morigage be more thap the maximum rate

allowed by applicable law. NOTICE TO GRANTOR: THE WOTZ CONTAINS A YARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all ¢quipment, fixtures, and other articles of
rsonal property now or hereafter owned by Grantor, and now crereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacem:nts of, and all substitutions for, any

of such ?ropeny; and logether with all proceeds (inciuding without linitation all insurance procecds and

refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property" means callectively the Real Property zad the Persuna! Property.

Real Property. The words "Real Property” mean the property, interests and righs described above in the

“Grani of Mortgage” section.

Related Documents, The words "Related Documents” mean and include without limitasson all promissory

notes, credit agreements, loan agreements, environmental agreemcnts, guaranties, secusity.zcreements,

mortgages, deeds of trust, and ail other instruments, agreements and documents, whether nov” 0" nereafter
existing, executed in connection with the Indebtedness,

Rents, The word "Rents" means all present and fulure remis, revenues, income, issues, royalties, pisi*s, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce;l))l as otherwise provided in this Morigage, Grantor shall pay to Lender ail

amounts_secured by this Morigage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as se! forth in the

SR -3 £T w2
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Comprehensive. Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste® and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction theseof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmemt, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclased (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposat,
release, or threatened release of any hazardous waste or subsiance on, under, about or Trom the Property by
any prior owners or occupants of the Property or (ii) any actual or threatened lirégalion ar claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tcnant, contractor, agent or other authorized user of the Property
shalt use, gencrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, abcule. from the Property and (i) any such activity shall be conducted in compliance with all
applicable federai. state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ‘orcinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriae (o
determine compliwice/efthe Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lenacr’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Graiior or 1o any other person. The representations and warranties contained herein
are based on Grantor's due/ dliligence in invesiigating the Propcrt%' for hazardous waste and hazardous
substances. Grantor hereby (a)-relcases and waives any future claims against Lender for indemnity or
contribution in the event Grantee becomes liable for cleanup or other costs under any such laws, and” (b)
agrees 10 indemnify and hold Marwaless Lender against any and all claims, losses, labilities, damages,
penalties, and expenses which Lender raay\directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous jvaste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lier of this Morigage and shatl not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct (r permil any nuisance nor commit, permit, or suffer any
stripping of or wasle on or io the Property or any portisn-of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any cther parly the right to remove, any limber, minerals
(including oil and gas), soil, pravel or rock productls without b nrior written censent of Lender.

Removal of Improvements, Grantor shall not demolish or remsvi any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o tie cemoval of any Improvements, Lender may
require  Grantor 0 make arrangements satisfactory 1o Lendcs to_.replace such Improvements with

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives maf; etz upon the Real Property at all
reasonable times to awtend to Lender's interests and to inspect the Propeity. for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shal! prompily comply with-all laws, ordinances. and
regulations, now or hereafter in effect, of all governmental authoriiies applicable to the l1se or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor mry contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, wicliding appropriate
appeals, so long as Granter has notified Lender in wriling prior to doing so and so iong as.in cander’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o rast adequate
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interest,

Duty fo Protect. Grantor agrees neither to abandon nor leave unaticnded the Properlﬁ. Grantor saail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sutns secured by this Mortgage upon the sale ot transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale coniract, land contracl, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation, parinership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [ilinois law.

EIAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
orgage.
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Payment, Grantor shall pay when due (and in al} events prior to delinquency) all taxes, payroll Laxes, special
taxes, assessments, water char%es and sewer service charges levied against or on account of the Propenty,
and shall pgy when due all claims for work done on or for services sendered or material furnished to the
Property, Grantor shall maintain the Property free of all liens having priority aver or equal to the inierest of
Lender under this Morigage, exceﬁl for the Lien of taxes and assessments nol due, and except as otherwise
provided in the following paragraph.
Right To Contest. Granfor may withhold payment of any tax, assessment, or claim in conneclion with a good
faith dispute over the obligation 1o pay, so long as Lender's interest in the Property is not jeopardized. 1f alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Granjor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and altorneys’ fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien, In any contest, Grantor shall
defend jtse)f and Lender and shall salisfy any adverse judgment before enforcement against ithe Propeny.
Grantor shall rome Lender as an additional obligee under any surety bond fumished in the coniest
proceedings.
Evidence of Payraent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments a'u! shall authorize the appropriaic governmental official to deliver to Lender a1 any time
a writlen statement o1 ‘ne taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, v aty materials are squlicd to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be arseited on account of the work, services, or materials. Granior will upon request
of Lender furnish to Lender adance assurances satisfactery 10 Lender that Granior can and will pay the cost
of such improvements.
l‘;iROPERTY DAMAGE INSURANCE. ~the following provisions relating to insuring the Property are a part of this
Morigage.
Maintenance of Insurance. Grantor shall-procure and maimain policies of fire insurance with standard
extended coverage endorsements on a replucement basis for the full insursble value covering all

Im&rovemems on the Real Property in an amourt su(ficient 1o avoid :;Eplicalion of any coinsurance clause, and
with a siandard morigagee clause in favor of Lendsy—Grantor shall also procure and maintain comprehensive

gencral liability insurance in such coverage amounis ao-Lender may request with Lender being named as

additional insureds in such liability insurance policles. | Additionally, Grantor shali maintain such other

insurance, mcludmgh but not limited 10 hazard, business iiterruption and boiler insurance as Lender may -
$

require. = Policies shall be written by such insurance coinparies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certificayss of coverage from each insurer coniaining a
stipulation that coverage will not be cancelled or diminished witiiori.a minimum of ten (1C) days' prior written
notice to Lendur and not con_lamil}lg any disclaimer of the insurer’s 1iz0/lity for failure to give such notice. Each
insurance_policy also shall include an endorsement providing that eoverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granior or any other person. Should e Real Property
at any time become located in an area designated by the Director of tle F';;:*.:ral Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain i-2deral Flood Insurance for the
full uppaid principal balance of the loan, ut? fo the maximum policy lim!s s2t under the National Flood
}nsurancc Program, or as otherwise required by Lender, and fo maintain such Lisuzance for the term of the
oan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casupliy., Whether or not
Lender's security is nmllgatrcd, Lender may, ar its eleciion, apply the proceeds to the r:duction of the
Indebiedness, payment of any lien aftecting the Property, or the resioration ru:d repair of the “roperty. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace e’ dumaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Granjor from the proceeds for the reasonabie cost of repair or resicsmion if
Grantor is not fn default under this Morigage. Any proceeds which have not been disbursed within 180 days
afier their receipt and which Lender has not committed 1o the repair or resioration of the Property shall be
used first to pay any amount owing to Lender under this Monf,a ¢, then 1o pay accrued interesi, and the
remainder, if any, shall be applied to the principal balance of the Indebiedness. 1f Lender holds any proceeds
afier payment in full of the Indebiedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered b{ this Morigage at any trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Propenty.”

Grantor’s Report on Insurance. Upon request of Lender, however pot more than once 2 year, Grantor shail
furnish to Lender a report on each existing poiic:\y of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then currem replacement value of
such property, and the manner of detérmining that value; an (e‘) the expiration date of the l5)05(:3.'. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Granior fails to comply with any provision of this Morigage, or if any aclion or
Bmceedmg is commenced that would materially affect Lender’s interests in the Pmpenx, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate.  Any amount thal Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payabie on demand, (b)

R L Y § AT
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21 be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o
. become due during either (i) the term of any agpllcablc insurance palicy or (i) the remaining term of the Note, or
-+ (c) be treated as a balloon payment which will be due and payabie at the Note's maturity. This Mortgage also will
“i secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
i rights or any remedies to which Lender may be entitled on accoum of the defaull. Any such action by Lender
* shall not be construed as curing the defauli’so as to bar Lender from any remedy that 01 otherwise would have

had.

m’ARRANTY; DEFENSE OF TITLE. The fotlowing provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Property description

or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tilie, Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 wne-Vroperly against the lawful claims of all persons. [n the event any action or proceeding is
commenced that-questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grarior's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participaie 1 ike procceding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will-deliver, or cause to be delivered, to Lender such instrumients as Lender may request
from time to time to permii such participation,

Compliance With Laws. Crator warrants that the ProPerty and Grantor's use of the Property complies with
ail existing applicable laws, eriinances, and regulations of governmental authorities.

CONDEMNATION. The flollowing prov.sisns relating to condemnation of the Property are a part of this Morigage.

Apg]iculinn of Net Proceeds. 1F all ‘or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieh of condemnation, Lender may at its election require thal all or any
ortion of the net proceeds of the awarg br anplied 10 the indebtednéss or the repair or restoration of the
Property.  The net proceeds of the awara-ardil mean the award after payment of all reasonable costs,
cxpenses, and attorneys’ fees incurred by Lender iy connection with the condemnation.

Proceedings, 1f any proceeding in condemnation it filer, Grantor shall Jnromplly.nolify Lender in wriling, and
Grantor shall promptly take such sleps as may be nicessary to defend the action and obtain the award.
Gramtor may be the nominal party in such proceeding. bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by covnsslof its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be rcqeested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigan:

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor sapil cxecute such documents in
addition to this Mortgage and take whatever other action is requested vy Leader 1o perfect and coniinue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all laxce. as described below, together
with all expenses incurred in tecording, perfecting or continuing this Mortgage, ficluding without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this.vicrizage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific'tax upon this type of

M{Jrlga&e or upon all or any part of the {ndebtedness secured by this Morigage: (b) 4 specific. tax on Grancar

which Grantor is authorized or required to deduct from payments on the Indebiedness secuied by this type of

Morigage; (c) a tax on this type of Mongﬁge chargeable against the Lender or the holder o1'siie i/nte; and (d)

% specific tax on all or any portion of the Indebtedness or on payments of principal and iitelest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ¢l this
Mortgage, this event shall have 1he same effect as an Event of Default (as defined below), and Lender may
cxercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rclating to this Morigage as a

security agreement are a part ol this Morigage, -

Security A%rccmcnt. This instrument shall constitue a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom time to time,

Security Interest. Upon request by Lender, Grantgr shall execute fimancing statements and (ake whatever
other action is requested by Lender to perfect and continue Lender's security intercst in the Rents and
Personal Property. In addition to_recording this Mortgage in the real property records, Lender may, at any
lime and without further authorization from Grantor, file executed counterparts, ‘copies or reproductions of this
Mortgage 2s 2 financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days

after receipt of written demand from Lender,
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Addresses. The mailing addresses of Granlor (debtor) and Lender (secured panty), from which information
concerning the security intesest granted by this Mongggc may be obtained (each as required by the Uniform
Commerctal Code), are as stated on the first page of this Morigape.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lotlowing provisions relating te funher assurances and
attomey-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execiie
and. deliver, or will cause td be made, exccuted or delivered, to Lender or 1o Lender’s designee, and when
re%ugzsted by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such’ offices and places as Lender may deem appropriate, any and all such morigages, deeds of frust,
security deeds, securily agreements, financing stalements, conlinwation staiements, InStruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order 1o effectuate, complete, perfect, coninue, or preserve (2) the obligatiens of Granior under the Nole,
this Morigage, and the Related Documents, and (b) the fiens and security interests creaied by this Mortgage
as first and prior liens on the Property, whether now owned or hercafier acquired by Grantor. Unless
prohibited by 2w or agreed to the contrary by Lender in writing, Grantor shall reimburse’ Lender for all costs
and expenses-incirred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and ir the name of Grantor and ai Grantor's expense. For such purposes, Granior hereby
irrevocably appoinis Levder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, auo-dews all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters refeirzd to in the preceding paragraph.

PARTIAL RELEASES, Lend:r shall execute partial releases of the lien of this Mongagc upon the following
conditions: Upon sale of each uritand after repayment of 85% of gross sales price per unit sold. .

FULL PERFORMANCE. If Granioroays, il the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a svitable satisfaction of
this Morigage and suitable stalements” of tecmupation of any financing stalement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will 1pahy, if permitted by applicable law, any
reasonable termination fee as determined by Lenter Irom time (o time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor o/ by any third party, on the Indebiedness and thercafter Lender
is forced to remit the amount of thal payment (a) to Grzamar’s trustee in bankrupicy or to any similar person under
any federal or slate baakruptcy law or l1aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative’ body having jurisdiction over Lender or any of Lender’s propeny, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (ncluding withoul Limitation®
Grantor), the Indebtedness shall be considered unpaid for the purynse of enforcement of this Morigage and this
Mon%agp shall continue to be effective or shall be reinstaied, as the case may be, notwithsianding any
cancellation of this Morigage or of any note or ather instrument or wgrcement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by aby judgment, decree, order, scttlement or
corapromise relating (o the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute 'an event of default ("Event of Default”)
under this Morigage:
Default on indebtedness. Failure of Grantor 1o make any payment when due o the Indebltedness.

Default on Other Payments. Failure of Grantor within the time required by’ fhis h’%ort]gagc 1o make any
paynllpnt for taxes or insurance, or any other payment necessary 10 prevent filing o1 or(lo effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other termn, obligation, “oveaant or condition
contained in this Mortgage, the Note or in any of the Relaied Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or sp-vehalf of
Grantor under this Montﬁagq. the Noie or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumished.

Defective Collateralization, This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documens to create a valid and perfected security interest or lien) af
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Gramtor, the appointment of a

recejver for any part of Grantor's property, any assignment for the beneft of creditors, any type of creditor

gorkout, or the commencement of any procceding under any bankrupicy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Comumencement of foreclosure or forfeituse proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenial

apency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granior as lo the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %;oceedm . provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agrecment between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Ez:my agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whether exisling now or
ater.
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Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or is&nuaes the validity of, or lhability
under, any Guaranty of the Indebtedness, Lender, at its opiion, may, but shall not be required to, permit the
Guaranter's estate 1o assume unconditionally the obligations arising under the guaranly in a manner

satisfactory te Lender, and, in doing so, cure the Event of Default.

Events Alfecting Co-Borrowers, Any of the greceding events occurs with respect o any co-borrower of any
of the Indebtedness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
fiability under, any of the Indebtedness. Lender, at its option, may, but shall not be required 1o, permit the
co-borrower’s estale to assume unconditionally the obligations on the [ndebtedness in a manner satisfactory

to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Intdebtedness is impaired.

Insecurity. Lender repsonably deems itself insecure.

Right to Cure {f such a failure is curable and if Grantor has noi been given a notice of a breach of the same
provision of <niz-Mortgage within the preceding 1welve (12) months, it may be cured (and no Evenl of Default
will have occurres) if Grantor, after Lender sends writien potice demanding cure of such failure: (a) cures the
failure within fifte:n (15) da%'s; or () if the cure requires more than fificen (15) days, immediately initiates
steps sufficient to cureths failure and thereafter continues and completes all reasenable and necessary sieps
sufficient to produce’ceniriiance as soon as reasonably practical.

RIGHTS AND REMEDIES OM DEFAULT, Upon the occurrence of any Event of Default and at any ime thereafter,
Lender, at its option, may exercisc 7ny onc or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender(shell have the right at its option without netice to Grantor to declare the
entire ltllldebledness immediately due aud pavable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies, With respect to all or any zar: of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforn:-Commercial Code.

Collect Rents, Lender shall have the right, witteoh” notice to Grantor, 10 take possession of the Pro(jacrty and
coilect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the [ndebiedness. In furtherance of this right, Lender may require any tenant ar ather
user of the Property to make payments of rent or use iees <irectly to Lender. If the Rent$ arc collected by
Lender, then Granlor irrevocably designates Lender as Girmuor’s attorney-in-fact 1o endorse instriments
received in payment thercof in the name of Grantor and to/negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lend<r’y demand shall satisfy the obligations for
which the payments are made, whelher or not any proper grourds jor the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, o through a receiver,

Mortgagee in Possession, Lender shall have the right to be placed as morigagee in possession or to have a
receiver appoinied to take possession of all or any part of the Property, with the/power to prolect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliezi the Rents from the Property
and apply the proceeds, over and above the cost of the reccivership, against“tbe Indebiedness, The
mortgagee in gossessmp or receiver may serve without bond if permitted by lav.. Lender’s right to the
npﬁoomlmem of a receiver shall exist whether or not the apparent value of ibe Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grante’s interest ireal’ evany part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judpment for aay geficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted b{' applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or scpara(elﬁ. in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provisien of this Mortgage shall not
constitute a waiver of or pre{ludlce the party’s rights otherwise to demand strict comgliance with that provision

or apy other provision. Election by Lender to pursuc any remedy shall not exclude pursuit of any other
remedy, and an election (o make expenditures or (ake action (o perform an obligation of Grantor under this
Mortgage after-failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remnedies under this Mortgage.

Altorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the erms of this
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atlomeys’
{ees at trial and on any aé)peal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time jor the protection of iis interest or the
enforcement of ils rights shall become a part of the Indebiedness payable on demiand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
|f1aragra h include, without limitation, however subject o any limits under applicable law, Lender’s attomeys
ees-and Lender's legal expenses whether or not tiere is a Jawsuil, including atlomeys’ fees for bankruptcy
praceedings (including chorts to modify or vacale apy aulomatic siay Or injunction), appeals and any
amwlPate posl-judgment collection services, the cast of searching records, ubtaining title reports (including
foreclosure reponts), surveyors' reports, and appraisal fecs, and liile insurance, 10 the extent permiiled by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. An?r notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shali be effective when actually delivered, or when deposited with a nationally
recognized overnight couriér, or, if mailed, shall be deemed effeciive when deposited in the United States mail first

class, certified or .cgittered mail, postage prepaid, directed o the addresses shown near the beginning of this
Mortgage. Any party runy change its address for notices under this Morigage by giving formal wrilien notice to the

other parties, specifying-wat the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the hoidzr of any lien which has priority over this Morigage shali be seni to Lender's address, as

shown near the beginning of ks Morigage. For notice purposes, Grantor agrees to keep Lender informed ar all

times of Grantor's current addres,.

MISCELLANEOQUS PROVISIONS.. The following miscelianeous provisions are a part of this Morigage:

Amendments. This Mortgage agether with any Related Documents, conslitutes the entire understanding and
:gﬁreemem of the parties as to the rauers sel forth in this Mongage. No alleration of or amendment 10 this

ortgage shall be effective unless giver in writing and signed by the pany or parties sought to be charged or
bound by the alteration or amendment,

Annual Reports. I the Property is used for nurposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statemen. of net operaling income received from the Property dun%

Grantor's previous fiscal year in such form and de'ai’ as Lender shall require. "Net operating income™ sh

Eeag all cash receipts from the Property less all car expenditures made in connection with the operation of
¢ Property.

Applicable Law. This Mortgage has been deliverea.io Lender and accepted by Lender in the State of
Lllinois. 'This Mortgage shall be governed by and const:eerd in uccordance with the laws of the State of

llinois.

Caption Headings, Caption headings in this Morigage are for convepience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this'Mortgage with any other interest or
estate in the Property al any time held by or for the benefit of Lender.in auy capacity, without the writien
consent of Lender.

Severablility. If a court of competent jurisdiction finds any provision of s vortgage o be invalid or
unenforceable as to any person or circumstance, such finding shall not rende:” ‘har provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offendiap provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, i."the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morngage in all Other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantur’s interest,
this Mo[tgagrc shal] be binding upon and inure to the benefit of the paries, their successors and assizns. If
ownership of the Property becomes vested in a [person other than Grantor, Lender, without notice & Tiantor,
may deal with Grantors successors with reference 1o this Mongage and the Indebicdness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestend Exemption. Grantor hereby releases and waives aii rights and benefiis of the
homestead exemption laws of the State of Illinois as 10 all Indebiedness secured by this Merigage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No dejay or omission on the
part of Lender in exercising any right shall ol'.vcratc as a waiver of such right or any other righl. A waiver by
any party of a provision of this Mortgage shall not consiituie a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riLFhls or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required.
GRANTOR'S LIABILITY. This Morigage is executed by Granior, not personaily but as Trustee as provided above
in the exercise of the power and the authorily conferred upon and vested in it as such Trustee (and Grantor
thereby warranis that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, nolwithstanding anything to the contrary contained
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hercin, that each and alt of the warranties, indemnitics, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting (o be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless cach and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally 1o pay the
Note or any interest (that may accrue thereen, or any other indebiedness under this Mortgage, or to perform any
covenant, underiaking, or agreement, cither express or implied, contained in this Mertpage, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming an{r ri%ht ar security under
this Mortgage, and (hat so far as Grantor and ils successors }|]Jersonally are concerned, the legal holder or holders
of the Note and the owner or awners of any Indebtedness shail look s_ol%?r 1o the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.
Lo P e e TTESTT
PARKWAY BANT AND TRUST COMPANY, lNCACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGACE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOYE, HAS CAUSED THIS
MORTGAGE TO 8FE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXEL.

The Trusise in sxscuting this document SPECIFICALLY EXCLUDES
o references 10 any environmenial condition of the premises
' whether under the ILLINOIS ENYIRONMENTAL PROTECTION
GRANTOR: ACT or otharwiiy, thy venghcidry of lims 1w, a5 munagement

Parlyay, Bank and Trust Company, eee: snd cumfol ot fiw piemiss and as such, has the authority on
SUMTeR DN P s Lljy fisfthes own bohat lo esecule Bs environmentai ropressniative

T Py
\Ttghcu d;;(,é; iy

- but nod as ageni for of an behalf of the Trusiee.
L Ass 774 Trust Officer PARKWAY BANK & TRUST COMPANY, as Trustoo

By:

CORPORATE ACI4OWLEDGMENT

"
STATEOF L4 /v S )

J &8

COUNTY OF C o )

On this Q4777 day of /23/8/.’/[ , 19 L} {. before me, the undersigned (totary Public, persenally
appeared +» Trust OfTicer of Parkway Bank and Trust Company, ine, ~w known to me to be
ant authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to-be the free

and voluntary act and deed of the corporation, by authorily of its Bylaws or by resolution of its kopid. of directors,

for the uses and purposes therein mentioned, and on oath stated thai he or she is authorized 1o ¢xécute this
Mori’g:t}.’,e and in fact executed the Morigage on behalf of the corporation. PARKLYY AN 5 TRAT OO

By Residing nt _4807 7 nnn ayear
50656

— N
Notary Public in and for the State of _, [/ ¢ s .ev

My comimission expires ﬂ;é/// T . '0 f{ IA SEAL" |
) 4 LUBA KOHN b
NOTARY PUBLIC STATE OF iLLINOIS

—_

LASER PRO, Reg. U.S. Pat. & T. M, Off., Ver. 3.25 (c) 1998 CFI ProServices, inc. " Al rights réserved.
(IL-G03 CENTERVL.LN CI0.0VL]
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LEGAL DESCRIPTION

LOT 14 AND THAT PART QF LOT 13 WHICH LIES NORTH OF A LINE COMMENCTING AT THE
NORTHWEST CORNER OF LOT 13 RND EXTENDING TO A POIRTVON THE EAST LINE OF THE
SAID LOT 13 WHICH IS 5 FEET SOUTH QF THE NORTHEAST CORNER OF THE SalD LOT
13 IN BLOCK 2 IN A.T. MCINTOSH AND COMPANY’'S MAIN STAEET ADDITION 10
BARRINGTON, A SUBDIVISION OF PART OF LOT 2 IN COUNTY CLERK'G DIVISION OF
THE NORTHEAST QUARTER OF SECTIOQN 1, TOWNSHIP 42 NORTH, RANGE § LANT OF THE

THIRD PRINCIPAL, MERIDIAN IN COOK CCUNTY, ILLINOIS.
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