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1500 North 19th Straat

Monrea, LA 71201

Loan # 1593119046

Prepared by: Klchael Connslly

MORTGAGE

THIS MORTGAGE {"Security Instrument*yis given on  Juna 26, 1598 +'The martgagor is
Ramiro Contreras and
Elizaboth Contrarac, husband and wify

("Horrower"). ‘This Security Ingtrument is givon o

Chane Manhattan Mortgage Corporaticn )
which iy organized nad oxisting under the laws of The Undted Scutnn of Amexica « i whose
wldresy v 343 Thornall Streat, Bdlason, NI

*Leiler®), Borrower owes Lender the principnl sin of
Ons hundred ninety-threse thousand and 00/100

Denas (U8 8 193,000,00 )
Thiy debt iy ovidenced by Borrowor's nole dated the sume date ny this Security Mstument ("Note®), which provides for
mombly payments, with the full deb, if not pald earlior, duo and payable on July 1, 2028 .

‘his Security lesteument secures 1o Londer: (n) the repnyment of the del evidenced by the No'e, with interest, and all renewals,
extensions and modificntions of the Noto; (b) the paymont of nll other sums, wilh interes, w"ru.tccd under paragraph 7 to
pratect the seeurity of this Security Instrument; and (c) tho performance of Borrower's covenants.and agreements under this
Seewrity Instrument andt the Note, For this prirposo, Rorrower doey hereby morignge, grant and convey s iender the following
described property located in - COOK County, Hlinois:

Sao attached Schadule A

/7

Parcel LD # 13-28-213-026 -
which has the address of 5040 West Welllngton Avenue, Chicago [Streel, Cilyhy

lllinois 60641 {Zip Codo) (“Propecty Address");
ILLINCIS: Sin I Family-FNMA/FHLMC UNIFORM
Initnl: { INSTRUMENT Form 3014 9/90

iL} muumm

Amended B/96 [
r-m 1ol VI MORTGAGE FORME - 0018217201 |
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TOGETHER WITH all the improvements now or hereafier erected on the property, and al} easements, Apjiurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered liy this Security
Instrament, All of the foregoing is referred to in this Security Instrumment &s the *Property. *

BORROWER COVENANTS that Borrower is lawfully seived of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warmants
und will defend generally the title to the Property against all claims and demands, subject (o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and !ate charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or 1o & written wajver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (a) yearly taxes
and assessments which may atlain priority over (his Security Instrument as a lien on the Property; (b) yearly leanchold payments
or ground rents cn it Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums.,
if any; (o) yearly mortyape insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of parage=p%8, in lieu of the payment of mortgage insurance premiums, These jlems are called "Escrow ltems, "
Lender may, at any time, <clivel and hold Funds in an amount not to exceed the maximum amount a lender for federally
related mortgagy loan may requiie for Borrower's cscrow account under the federal Real Estute Seitiement Procedures Act of
1974 sy amended from lime to thiae/ 12 U.S,C, Section 2601 er seq. ("RESPA®™), unless another lsw thal applies to the Funds
scls A lesver amount. If so, Lender may, st any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds Zae on (he basis of current daia and reasonable estimates of expenditures of fulure
Escrow Hems or otherwise in accordance with =py'icable law.

The Funds shall be held in an institutlon whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender i such an institution) £+ i any Federal Home Loan Bank. Lender shal) apply the Funds o pay the
Escrow Items, Lender may not charge Borrower for heldlag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrowe  interest on the Funds and applicable Jaw permits Lender 1o make such
u chargo, However, Lender may require Borrower to pay a Gne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless npplicatie)law provides otherwise. Unless an ngreement is made or
applicable law requires interest to be paid, Lender shall nol be reqiired 1o pay Barrower any interest or camnings on the Funds,
Borrower and Lender may agree in writlng, however, that interest vhall be paid on the Funds, Lender shall give to Borrower,
withoul charge, an annual necounting of the Funds, showing credits and cebits 1= the Funds and the purpore for which cach
dabit to the Funds was made, The Funds ere pledged as additions! socurity sor all sums secured by this Security Instrument.

If tho Funds held by Lender excsed the amounts permitied to be held by i pplicsble iaw, Lendei shall account to Borrower
for the exccas Funda in accordance with the requirements of applicable law, If the #wiount of the Funds held by Lender rt any
time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borruwve: in-writing, and, in such case Borrower
shall pay 1o Lender the mmount necessary 1o make up the deficiency. Borrowes shall ma'ie up the deficiency in no more than
twelve monthly payments, at Lender's sols discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorpiiy refund o Borrower any
Funds held by Lender. If, under parugraph 21, Lender shal! acquire or sell the Property, Lender, pricr %o the Acquisition or zale
of ke Property, shall apply any Funds held by Lender at the time of acquisition or sale ss a credit Rgainst the sums secured by
thix Security Instrument,

3. Application of Payments, Unless applicable law providea otherwise, all payments received by Lendersnder paragraphy
I and 2 shali be applied: first, to any prepayment chasges due under the Note; second, 1o amounts payable undsr puragraph 2.
third, to intereat dus; fourth, to principal due; and iast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assesmments, charges, fines and impositions aitsibutable 1o the Property
which may attain priority over this Security Insirument, and leaschold peyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided In prragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed puyment. Borrower shall promptly fumish (o Lender all noticss of amounts to be paid under this paragraph.
$f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: {n) agrees in.
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) conlests in goad faith the lien
hy, or defends aguinat enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o preven! the
enforcement of the licn: or (c) securcs from the holder of the lien an agresment satisfactory to Lender subordinating the lien tc
this Security Instrument, If Lender determines that sny part of the Property is subject 1o & lien which may attain pn'origyvcr)

inilisle: "
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this Security Im mment, Lender may give Borrower a notice identifying the ten, Borrower shall satisfy the lien or tnke one or
more of the acti nu set forth above within 10 days of the giving of notice,

5. Huzar: or Properly Insurnnce, Borrower shall keep the improvements now existing or horeafter erected on the
Property insuruj agninst loss by fire, hazards includect within the term “extended covernge” nnd any other hnzards, including
flocds or Noodiyg, for which Lender requires insurance, This insurance shall be mnintained in the amounts and for the periods
that Londer reqjires, The insurance carrier providing tho insurance shall be chosen by Borrower subject to Lender's approval
which shall nat{be unseasonably withheld. If Borrower fuils to malntain covernge deseribed nbove, Lender may, at Lender's
option, obtain ¢ verage to protect Lender's rights in the Property in nccordance with paragraph 7.

All insuenco policies and renowals shall be acceptable to Londer and shall include a slandard mostgage clause. Lender
sha' | have the rjht to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
piitl promiums nd renowal notices, In the svent of loss, Borrower shall give prompt notice to the Insurance currier and Lender.
Lerder may maje proof of loss if not made promptly by Borrower,

Unless Lejder and Borrowor otherwise ngree in writing, insurance proceeds shall be applicd to restoration or repnir of the
Property damag!]d;*f the restoration or repair is economicatly feasible and Lender's securily is not lessened. |[ the restoralion or
ropuir iy not e snomisaily feasiblo or Lender's security woultd bo lessened, the insurance proceeds shall be applied 1o the sums
secured by thisdSecurity Tastrument, whother or not then due, with any excess puld to Borrower, [T Borrowor pbundons the
Peaserly, o deds not aiaver within 30 days a notice from Lender that the insuranco carsier has offered (o settle o claim, then
Lendor may cc lect the insuniior proceeds, Lendor muy ke the proceeds to repuis or restore the Property or to pay sums
secured by this - feeurity Instrument, whether or not then die, The 30-day period will begin when the notice is given,

Unfess Lapdder and Borrowsr/ciherwise agree in writing, mny application of proceeds 1o principal shall not extend or
pustpane the di's date of the monthly aynents referred lo in puragraphs | and 2 or change the amount of the payments, If
wndhsr paragraply 21 the Proporty is acquired by Londer, Borrowor's right to any insurance policies and proceeds resulting from
damage to the iqoperty prior to thy acquisitior, shal) pass to Lender to tho extent of the sums secured by this Security [nstriment
imm edintely pripr 1o the neuisition.

6, Oceupa: ¢y, Preservation, Maintenance and Protcetion of the Property; Borrower's Loan Application; Leascholds,
Bor owor shal)  coupy, establish, and use the Property « Borrower's principul residence within slxly days afler the execution of
this Security Instrument and shall continue (o oceupy the Property s Borrower's principal residence for at least one year after
the date of occr pancy, unless Lander otherwise agrees in writig; which consont shail not bo unreasonably withheld, or unless
extenuating ciriumstances oxist which are beyond Borrower's-<outrol, Horrower shall nol destrey, damage or Impair the
Property, ullow the Property to deteriorute, or commil waste on i sopsrty. Borcower shall be in default if any forfeilure
action or proce. ding, whother civil or eriminal, 19 bogun that in Londei™s good faith judgment could result i forfelture of the
Proporty o oth rwise matorially impaly the Hen cronted by this Security Tnutiiment or Londer's securlty interost, Borrowor may
cure such a defi alt and rolnstate, as provided in parageaph {8, by causing the w’tionor procecding to be dismissed with a ruling
that. fn beader v good faith deterinination, prectudey forfelture of the Borrowsr's Intorest n the Praperty or other muterinl
impairmont of + 1¢ lien erented by this Securily lnstrumont or Londer's security intovsst. Borrower shall nlso bo In defuull if
Rorsowor, durir 3 the loan application process, gave matorinlly false or inaccurate informyziizi or siutoments (o Lender (or falted
to provide Lende with any material information) in conneetion with the fown ovidenced by ths Nols, including, but not limited
0, reprosontatic w concerning Burrowar's oceupancy of the Property as a principal residenco. «f tbia-Security Instrument Iv on n
leasshold, Bore wee shull comply with ail the provisions of the leass, If Borrower nequires fee ditle to the Property, the
fens shold nnd Wb oo title shal) not mergo unfess Londer agrees (o the mergor in writhng,

7. Proteetian of Lender’s Rights in the Property, {1 Borrower [ails to perform the covenants and-agiesments contoined in
this Security bu rument, or thero is o logal proceeding that miny significantly affect Lender's rights In the Zeoperty (svich a8 u
proveeding in boakeuptey, probmts, for vondemnation or forfellurs or to enforce laws or regulutions), then Lender may do and
puy for whatove * iv necosssry to protect tho valuo of the Propoerty and Lender's righls in the Propsrty, Lender's nctions may
inel o paying wy sums secured by w lien which hus priority over ihis Security Instrumont, uppearing In courl, paying
reasonuble altor eys’ Teen and ontoring on the Proporty to make ropuirs. Although Lender may take netion under this paragraph
7, Lender does 1. have to do so,

Any amov its disbussed by Lender under this parugraph 7 shall become wdditionnl debt of Borrower secured by thiy
Securlly Instrumient, Unless Borrower and Lendor agres to other terma of payment, these amounts shall beur interest from the
date of disburse nent at the Note rate and shalt bo payuble, with interest, upon notice from Lendor 1o Borrower requesting
pay nenl.

B, Mortguie Insurance, |1 Londer required mortgage Insurance a8 o condition of making the lonn secured by this Security
Instrument, Boi-owor shall pay the promiums required to malntain the mortgage tnsurance in effect. 11, for any reason, the
mottgige insieeice covernge required by Loncor Inpaea or ceases to be (n effect, Borcowee shall pay the premiumy regqulred 1o
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obtain coverage substantislly equivalent to the morigage insurance previously in effect, al a cost substantially equivalent (o the
ccal to Borrower of the morigage insurance praviously in effect, from an altemate mortgage insurer spproved by Lender. If
substantinlly cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lendes cach month 1 sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain theae payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurarice caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a Juss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of ttiu Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for thr inspeviion.

10, Condemnation, The proceeds of any award or claim for damnages, direct or conszquentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jieu of conde:uuation, sre hereby assigned and
shall be paid to Lepdcr.

In the event of u 15tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, vith any excess paid to Barrower. In the cvent of & partisl tsking of the Pruperty in which the fair
markel value of the Propeiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedial=iy before the taking, unless Borrower and Lender otherwise agree in writing, the tums secured by
this Security Instrument shall k¢ roduced by the amount of the proceeds multiplied by the following fraction: (r) the total
amount of the swms secured imned’stzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-psid to Borrower. In the event of & pariial taking of the Property in which (he fair
markel value of the Property immedialeiy tavore the taking is less than (he amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agise in writing or unless applicable law olherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot afier notice by Lender to Borrower thal the condemnor offers fo make an
award or settle & claim for damages, Borrower fails-io respond fo Lender within 30 days sfler the date the nolics is given.
Lender is authorized (o collect and apply the proceeds, al'its oytion, cither lo restoration or repair of the Property or to the sumu
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing. v application of proceeds to principal shall nel extend or
postpone the dus date of the monthiy payments referred to in paragariis | and 2 or change the amount of such payments.

11, Borrower Not Reirased; Forbearance By Lender Not a Wal er, Extension of the time for payment or modification
of amortization of the sumnw secured by this Securily Instrument granted Ly Lender to any successor in interest of Borrower shall
not operate to rejease the linbility of the original Borrower or Borrower's succezwos in inferest, Lender shall not be roquired te
commence proceedings againat any successor in interest or refuse 1o extend tim« for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand nud: by the original Borrower or Borrower's
successors [n inlereat, Any forbearance by Lender in exercising any right or remedy aheli niot be a whiver of wr preclude the
exervise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Jnstrument shall bind and benefit the successors and assigns of Lender and Borrowe;, subject to the provisione of
parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage. pant and convey that
Bormwer's interest in the Property under the tesms of this Security Instrument; (b) is noi personally obiieasd to pay the sums
wecured by this Security Instrument; and (c) ngrees that Lender and sny other Borrower may agree 1o extend, niodify, forbear or
make any Accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjuct in a law which sels maximum loan charges,
and that law {s finally interpreted so that the inierest or other loxn charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amouni necessary o reduce the charge
to the permitted lemit; and (&) any sums already collected from Borrower which exceeded permitted limits will be reunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making s direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partisl prepayment without any
prepayment charge under the Note,

14, Notlees, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Froperty Address
or any other address Borrower deaignates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

?
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Lendor's widro- 1 stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Seeurity Ingtrur ent shall bo deemed to have been given to Borrower or Lender when given as provided in this parngraph.

{8, Goveraing Law; Scverability, ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in hich the Property is located, In the ovent that ry provision or clause of this Securily Instrument or the Note
conflicty with n:-pticable Inw, such conflict shall not nffect other provisions of this Security Instrument or the Note which can be
givea effect wil tout the conllicting provision. o this end the pravisions of this Security Instrument and the Note are declured
to bi: severnble.

16. Borrurver’s Copy. Borrower shall bo given one confarmed copy of the Note und of this Securily Instniment,

17, Trans'er of the Property or o Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in il
is sold or teanstsreed (o if o beneficial interost in Borrawer iy sold or transfersed and Borrower iy not a natural person) withowt
Lender's prior writien consent, Lender may, at its option, require immediste payment in full of ali sums secured by this
Security Instrur ent, Howevor, this oplion shall not bo exercised by Lender if exercise is prohibited by federnl law as of the date
of this Security ‘nstrument.

If Lendor . xer<tsts this option, Lender shall give Barrower notice of acceleration. The notice shall provids s period of not
less than 30 das from~the date the notice Is delivered ar mailed within which Borrower must pay all sums secured by this
Security Instrur ont, IT Tiorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permiitted by this Securlty Jastument without further notice or detand on Borrower,

1N, Bore wer's Right t Reinstate, 1 Borrower meets coptain conditions, Borrower shall have the right to have
enfarcoment of his Security [nutrviient discontinued at any time prior fo the earlier oft (1) 5 days (or such other period as
applicable taw ay specify for reirstaiement) bofore salo of the Property pursuanl to any power of sale contained in this
Security Instrunnt; or (b) entry of a judgiment enforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lewter all sums which then would bo dtie wnder this Security Instrument and the Note as if no ncceleration had oceurred; (b)
cures any defa. of any other covenants or agreements; (c) pays all expenaes incurred in enforcing this Seeurity Instrument,
including, but nt limited 1o, reasonable attorncys'ees; and (<I) takes such action ny Londer may rensonably require to assure
that the lien of thiy Securily Instrument, Lendor's wighiz in the Property and Borrowor's obligation to pay the stuins secured by
this Sccurity !ritrument shall continue unchanged.~Unon reinstatement by Borrower, this Security Instrument and the
oblizations seew :d hereby shall remain fully effective ns if p2-aceelermtion had occurred, However, this right to reinstate shall
not apply in the “use of acceleration under parngraph 17.

19, Sale o Note; Change of Loan Servicer, The Not or a partial interest in the Note (logether with this Security
Instrument) may e sold one or more limes without prior notice to ioriower, A sals may result in a change in the entity (known
as the "Loan Ser-icer”) that collecty monthly payments due under the'Neweand this Security lnstrument. There also may be one
or niore changes f the Loan Servicer unrelated to n sale of the Note, If Giere is n change of the Loan Servicer, Borrower will be
given written no: ce of the change in necordmnce with parngraph 14 nbove and arjaicable law, ‘The notice will state the name and
nddress of the n-w Lonn Servicer and the address to which payments should e mede, The notice will rlso contain any other
jnformmtion requred by npplicable tnw.

20. Hazardous Substances, Borrower shall not cause or permil the presence, wsc. disposal, storage, or release of uny
Hazwdous Subs ances on or in the Properly. Borrower shall not do, nor allow anyoue dise to do, anything affecting the
Property that is n violation of any Environmental Law, The preceding two sentences shall ot apply to the presence, use, or
stornge on the F-operty of small quantitics of Hnzardous Substrnces that are gencrally recognizzd o be appropriate to riormal
resigential uses i to maintonancs of the Property.

Borrowsr : wll promptly give Lender written notice of any investigation. claim, demund, laws:at-or other action by any
governmental o1 rogulatory ngency or privato party involving the Property and any Hazardous Substance or Environmental Law
of which Borrov er has actus) knowledge, 1f Borrower learns, or is notified by any governmental or reguiaicry authority, that
any remaval or - ther remediation of any Mazardous Substanco affecting the Property s necessary, Borrower shall promptly take
all nucessary ret edial nctions in accordance with Environmental Law,

As uged ir this parageaph 20, "Hazardous Substances” are those substances defined ay toxic or huzardous substancey by
Environmonial ©aw and the following substances: gnsoline, kerosene, other Mammable or toxie peiroleum products, toxic
posti sides and - rhicides, volalilo solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this pueageaph 20, *Environmental Law® means federal lawg and laws of the jurisdiction where the Property iy located that
relats to health, wfoly or environmental prolection.

NON-UNIHORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accel ration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of nay covenant ar agreement in this Security Instrument (but not prior 1o weeeleration wnder paragraph 17 unless

C.
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the uction requived to cure the default;
{¢) a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and
(d) that fallure fo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreciosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pacagraph
21, including, but not limlted to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sitms secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders <o 4’5 Security Instrument, If one or more riders are execuled by Borrower and recorded iogether with this
Security Instrament, th=-covenants and agreements of each such rider shal) be incorporated ifito and shall xmend and supplement
the covenanta and agrevsiienis of this Security Instrument as if the rider(s) were a part of this Secarity Instrument.

{Check applicable box(es))
[ Adjustablo Rute Rider Condominium Rider Cx] 14 Family Rider
| Graduated Payment Rider Fianned Unit Development Rider Biweekly Payment Rider
__ Balloon Rider L Rate Improvement Rider Second Heme Rider
L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepls a1d usrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: ) : (c
__%,@.Lﬁ. acliase (Sl
Elizabath Contreras - Borrower

{Seal)

Bormower

/dw /ﬂ"‘ aene) (Seal)

Raniro Contraras -Barrower

D
STATE OF ILLINOIS, édf’ t~  County ss:
), The (/. (/4}"«-‘,..,._,.(} , & Notary Public in and for said countv.apd state do hereby cerify

hat ' ' _ —
Clizebeh  Condrerns snol RAmro Confrésmy

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that iy
signed and delivered the said instrument a8~ ¥/~e /v free and voluntary nct, for the uses and purposes therein set forth.
Given under my hand and official seal, this 07 & v€  dayof NPy A E
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Chase "anhattan Mortgage Corporation 1583118046

1301 oyt 22nd Stroat # 8085
Oakhronk, 1L, 60621
(800) 324-9211

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26th day of June, 1998
and is \1corporatad into and shalt be deemed to amend and supplamant the Mortgage, Deed
of Truxt or Security Daed {c%a "Security Instrument”) of tha same date given by the
undersigned {the "Borrower") to socuro Borrower's Nota to
Chase Vianhattan Mortgage Corporation

{the "londer®) of the same date and ccveiing the property doscribed in the Security
Instrun ent and located at:

5040 VWest Wellington Avenus

Chicag s, IL 60641

1-4 FAMILY COVENANTS. Inaddition to the covsnants and agreements made in the
Securit 7 Instrumant, Borrower and Lander further covenant anc agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY {MSTAUMENT. |n addition
to tha ;wopacty described in the Secwity Instrument, the following iterns are added to the
propert 7 dascription, and shall also constitute the Property coveisd by the Security
Instrum:ant:  building materials, appliances and geods of every nature whatsvever now or
heraaftnr located in, on, or used, or intended to be used in connection with e Property,
inciuding, hut not limited to, those for the purposes of supplying or distribuirg-heating,
cooling. electricity, gas, water, air and light, fire prevention and extinguishing apracatus,
security and access centrol apparatus, plumbing, bhath tubs, water heaters, water closets,
sinks, riongaes, stoves, refrigarators, dishwashers, disposals, washers, dryers, awnings, storm
window s, storm doors, screens, blinds, shadas, curtaing and curtain rods, attachad mirrors,
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all of which, including replacements and additions thereto, shall be daemed to ba and remain
a part of the Proparty covarad by this Security Instrument. All of the foregoing together with
the Property described In the Security Instrument (or the leasehold estate if the Security
Ingtrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sesk, agree
to or make a change in the use of tha Proparty or its zoning classification, unless Lender has
agreed in writing to tha chenge, Borrower shall comply with all laws, ordinances, regulations
and requiramonts of any governmental body applicable to the Property.

C. SUBTLRDINATE LIENS. Except as permitted by federal law, borrowar shall not
allow any llen iriarier to the Security Instrument to be perfected against the Property without
Lender's prior writian permission,

D. RENT LOSS 1WSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazarde (s¢ which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGH™ T2 REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

f. BORROWER'S OCCUPANCY. Wik regard to non-owner occupied investmient
properties, the first santenca in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. For all properties, all remainiiig covensnts and agreements set forth in
Uniform Covenant 6 shall remain in effact,

G. ASSIGNMENT OF LEASES. Upon Lender's reuest, after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the property, Upon the assignment, Lender shall havs the right to modify, extend
or terminate the existing leases and to execute new leases, in Leriwer's sole discretion. As
used in this Paragraph G, the word "lease” shall msean "sublease” if 1'ie Security Instrument
i8 on a leasehold,

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 1N T CSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all t'# rants and
revenues {"Rents"} of the Property, regardless of to whom the Rents of the Prone:ty are
payable, Sorrower authorizes Lender or Lender's agents to collect the Rents, and agrass that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howaever,
Borrower shali receive the Rents until {i) Lender has givan Borrower notice of default pursuant
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to Parasiraph 21 of the Security Instrumeant and (il) Lender has given notice to the tanant(s
that tha Rents are to be paid to Lander or Londaer's agent. This assignment of Rents
constitles an absolute assignment and not an assignment for additionnl socurity only.

I Londer givas notice of breach to Borrowar: (i} all Rents received by Borrowor shall
bo helc by Borrowsr as trustee for the benefit of Londer only, to be appliad to the sums
socure:l by the Security Instrument; (i) Lender shall ba entitled to coliact and raceive all of
the Rorts of tha Proparty; liil} Borrowar agress that each tenant of tha Property shasil pay all
Rents 'lue and unpaid to Lender or Lender's agents upon Londer's written demand to the
tanant. livi.unlass applicable law provides otherwise, all Rents collected by Lender or
Lendnr s agants shall bo applied first to tha costs of taking control of and managing the
Properly anc calacting Rents, including, but not limited to, attorney’s fees, receiver's foaes,
promiunsg on recaiver's bonds, repair and maintenance costs, insurancé promiums, taxes,
assaseEments and waer charges on the Proparty, and then to the sums secured by the
Sacurity Instrumant; fvl endor, Landoer's agents or any judicially appointed receiver shall be
liable o account for anly_thoso Renty actually raceived; and (vi) Lender shail be entitied to
have t: recoivar appointad 1o take possession of and manage the Proparty and collact tho
Ronts and profits dorived from«ho Proparty without any showing as to the inadequacy of ths
Property as security.

IF the Ronts of the Proparty are not sufficiant to covar the coat of taking control of
and managing the Proporty and of co'iasting the Rents any funds expended by Lender for
such purposes shall baecome indebtedness of Borrower to Londor securod by the Security
Instrumant pursuant to Uniform Coveonant 7,

Borrower raprosents and warrants that) Borrower has not exocuted any prior
assigl mont of tho Rents and has not and will not rerform any act that would prevent Lender
from uxercising its rights under this paragraph,

Lander, or Londer's agents or a Judicially appoirited.receivar, shall not be roquired to
anter upen, tako control of or maintain the Property bafore arafter giving natice ef default
to Boirower. Howavar, Lender, or Lender’s agonts or a judiciallvappointad receiver, may de
so ot any tima when a default occurs, Any application of Rant< shinli not cure or waiva any
dofault or invalidate any other right or ramedy of Londar, This assignment of Rents of the
Propurty shall tarminato when all the sums secured by the Security Ingirument are paid in
full.

I, CROSS-DEFAULT PROVISION, Borrowar's default or braach undirany nota or
agrecment in which Lendor has an interest shall bo a breech under the Security 'nstrumant
and ©.ender may invoke any of the remedias parmitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider,

// -~
A "7?4
o Uieiprize . wWetdorered

Ramiro Contretas Date

29

bl L tise

Applicant

Blizabeth Contreras Date
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Applicant
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THE BAST .9 FEET OF THE WREST 90 FEET OF LOT 7 IN BLOCK 12 IN HIRLD'S
. SUBDIVISION OF BLOCKS 1 TO 6 AND 9 TO 12, INCLUSIVE, OF FALCONER'S
‘ADDTTION 10 CHICAGO, A SUBDIVISION OF TH. NORTH 1/2 OF THE NORTHEAST

EAST OF THE THIRD

1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13,
‘PR{WCIPAL MFRIDTAN TN COOK COUNTY, ILLINOILS,




