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MORTGAGE ln.m Nulnhu 1‘3()’()01’1(;

THES MORTGAGE ("Sceatiiy Instrment”) is given on MAY 22, 1998, The mon gagor is JESUS TORRES, A MARRIED
MAN ("Borower™), 'This Seepiitye hstrament is given to THE MORTGAGE 'TEAM, INC., which is organized amng existing
uider e Taws of DELAWARE, G whose address is 6858 SOUTH HAVANA, SUITE 400, ENGLEWOOD, COLORADO
SO ("Lender™). Borrower owes Lemder the principal sum of EIGHTY-NINE THOUSAND AND 0011001 Doliars
(LS S8,000.00). This debt is evideieed Sy Borrower's ot dated the sanie date 5 8 this Seenrity Instrasient ("Note™), which
provides Tor monthly paywents, widh the [ubk=debt, o noe paid eardivr, due sl p.!y.thk on JUNE 1, 2028, This Seevrity
fostrwment secures o Lewder: G the repayaiem of e debt evidenced by die Note. with interest, and all renewals, extensions
ared maditivations of e Note; (h) the payment of atl other sums, with interest. advineed under pacsgraph 7 to proteet (h
seeurity of this Security nstrument; and (¢) the Gevoraunee of Borrower's corenants i agreestients under this Security
Mstrument and the Note. For this purpose, Berrowst oo fiereby morgage, ¢t and convey o Lender the following
described property tocuied in COQK Comnty, fifinnis:

LOT L5 IN BLOCUK J IN EAST CIICAGO LAWN BEINGL A CAMPBELL'S SUBDIVISION

OF THE NORTH HALF OF THE NORTH HALF OF THE NOWTH WEST QUARTER OF SECTION
4, TOYWNSIHP 38 NORTH, RANGE 13 EAST OF THE THIRD VRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

FO 4o/
19-24-101-028-0000 /¢ f /

which has the idress of 6324 SOUTH ALBANY AVENUE | CHICAGO.
{§ue )
filineis 60629 (“Property Address”);
f2lz Ceale)

TOGETHER WIrH all die iprovemens now or hereafier ereeted on e property, and all casenients, appureninees, ud
fixtures now ar hereilter o part of the property. A replacements and additiens shall also be covered by this Security Instrument,
All ot the Toregoing is referred to in this Seeurity Tnstrament as the "Property.”

BORROWER COVENANTS that Borower s lawlully seised of the estate e ehy conveyed and fas the right to mongage,
grane andd convey the Property wid st the Propenty is unencumbered, except for etictanbeseiees ol record, Borrower warrimts
wned will detend generatly the title 1o the Properey ugainst ald clairis aned dennends, s bject iy encombeinees of revord,
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Tii18 SECURITY INSTRUMENT combines unifonn covenants for natiomal use and nose-uniorm evengnts with Jipited

virintlons by jurisdiction w constitute n uniform security insirament covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shiall prampiy pay when due the principal
of wnd interest on e deb evidenced by e Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written wativer by Lender, Bostower shall pay 1o Lender
on the day monthly puyments are due under the Note, until the Note is paid in full, a s ("Funds™) for: (a) yearly taxes angd
assessments which may attain priority over this Secority Insirument us i Hen on the Property; () yearly Jeaseheld payments or
ground remts on the Property, if any; () yearly hazaid or property insurance premivms; (d) yearly flood insurance premioms, if
any; (&) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the nayment of mortgage insurance premiums. These items are called “Bscrow tems.”
Lender may, st any time, collect and hold Funds i an amount not (o exceed the maxinum amount i Jender for a federatly
reluted mortgage loan may require for Borrower's eserow accoust under the federa) Read Estate Settlement Procedures Act of
1974 us amended from time o dine, 12 U.S.C. 8 2601 ¢f seg. ("RESPA™), unless another law that apphiss o the Funds sets o
fesser amount, 15 so, Lender may, atany time, collect and hotd Funds in an amount net (o exceed the lesser smount. Lender may
estimate the amount o7 Funds due on the basis of current data and reasonable estimates of expenditures of futore Escrow Mems or
otherwise i accordunee with applicable law.

The Funds shall beneid in an institution whose deposits are insured by a federal agency, instumentality, or entity (including
Lender, if Lender is suci an institution) or in any Federal Home Loan Bank. Lender shadl apply the Funds 1o pay the Escrow
ltems, Lender may not Chawigz Sorrower for holding and applying the Funds, ammally analyzing the escrow account, or
verifying the FEscrow llems, uniess iender puys Borrower imerest on the Funds and applicable Jaw permits Lender to muke such
# charge. However, Lender may (eguire Borsower o pay 3 one-time charge for an independent real estate 1ax reponting service
used by Lender in connection widi this-toan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires imerest 1o be pad Lvader shall not be required 1o puy Borrower any interest or earnings on the Funds.
Borrower und Lemder mmy agree in writing, hewever, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anuud acconnting of the Funls, saowing credits and debits 10 the Funds and ibe pumpose for which cach debit
to the Funds was made, The Funds are pledged as aaditional security for al] sums secured by this Secusity Insinsient.

If the Punds held by Lender exceed the amounts peimicted to be held by applicable lsw, Lender shall account 1o Borrower for
e excess Funds in accordance with the requirements of spplicable law. If the amoum of tie Fands held by Lender st any tme
is not sufficient to pay the Escrow Jiems when due, Lender mey so notify Borrower i writing, and, in such case Borrower shalt
pay 1o Lender the amonmt necessary to make up the deficiency. Barrower shall make vp the deficiency in no more than twelve
monthly payments, al Lender's sole diseretion.

Upon payment in (ul) of ab) sums secured by this Security Instruzors, Lender shall promptly refund to Borrower iy Funds
held by Lender. If, under paragsaph 21, Lender shald acquire or seld the Fraperty, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender st the time of scquisitorsss sake as o credit against the sums secured by this
Sceurity Instrument,

3, Application of Payments. Unless applicable law pravides otherwise, bl payams received by Lender under paragraphs 1
and 2 shull be applied: first, 10 any prepayment charges due under the Note: secoid. to amounts piyable under paragraph 2;
third, to imerest due; fourth, 1o principal due; and last, o any late charges due under theiNoe.

4, Charges; Liens. Borrower shall pay alb 1axes, assessmenis, charges, fines and impasitions atsibutable 1o the Propenty
which may mwin priority over this Security Insirument, and leasehold payments or ground ents, if any. Borrower shall pay
these obligations in the manner provided in paragsaph 2, or if sot paid in that wanner, Borrower stall pay them on time directly
to the person owed payment. Borrower shull promptly furnish w Lender all notices of amounts to ve-prid ander this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing rae payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manuner aceeptable (0 Lender; (b) contests inigood faith the lien
by, ur defends against enforcement of (he lien in, fegal proceedings which in the lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) seenres from the holder of the lien an agreement satisfactory (o Lender subordinating the lien o
this Security Instrument, 1 Lender determines that any part of the Propenty is subject 10 4 fien which say attain priosity over
this Security Instrument, Lender may give Borrower a gotice identifying e lien. Borrower shadl satisty she Jien or ke one or
more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep e improvements now existing or hereafter erecied on the Propenty
insured against foss by fire, hazards incloded within ihe term "exwended coverage” and any other hazards, including flonds or
flooding, fur which Lender requires insurance. This insurance shall be maintained in the amoums and for the perinds that Lender
requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approvi) which shall not
be unreasonsbly withheld. 1f Borrower fails © maintin coverage described above, Lender nay, at Lender's option, obtain
covernge o protect Lender's rights in e Property in aceordance with puragraph 7.
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Al fsurange polivies aid resewals shiall be geceptuble o Lender and shiald inelude o standard wongage clause. Lender shall

bve the tight to hold tie policies st renewils, [ Lender requites, Dorrower shalt promptly ghve o Lender ail receipls of paid
premivms and renewal nodices. o the event o loss, Horrower shall give prompt nesice (o e insurmee carrier and Lender.
Lander may mike proot of Togs i1 not e promptly by Bocrmwer,
0 Unless Lender and Borrower atherwise agree bnoswriting, insurmnee proceeds shall be applied o restoration o repair of the
Property dwmagec, i the restaration or repair is ceonomically feasible and Lender's seenrity is not lessened, T the restortion or
reputr is ot econvmically feasible or Lender's security would be lessetieed, the insararve proceeds shid) be applied o the sums
sbcured by this Security Instrument, whether o not then due, with any excess pade to Borrower. € Borrower abandons the
Property, or does not answer within 30 days s notve From Lender tad the inserinee saevier has offered (o setde o clidm, then
Tender may colleet the inswracee proceeds, Lender iy use the procestds to repiir or resnee te Property oF o piy sums secured
by 1his Seewrity Tostrument, whether o not ten due, The 30-day period will begin when the notice is given,

Unless Lender and Bocrower otherwise agree in writing, any applivition of proceeds o principal shall not extend or
pustpetie the due dite of the monthly paymsents referred o in paragraphs 1and 2 or chige the imount of the paynients. 1 under
paragraph 21 the Property is avquited by Lender, Borrower's right o any insuennce pob cies ind proceeds resulting from dasmage
o the Property prior w the acquisiion still pass o Lender o the extet of te s seened by this Seeurity Instranient
ieialely prios (0.40¢ iequisition.

6, Oceupiney, Prescevition, Maimtesance and Protection of the Propertys Borcower's Lann Appllentlon; Leasehohls,
Borrower shill oceupy, eatanlish, and use the Property as Borrower's principal residenc within sixy duys after the exeeation of
this Security lnstrument aed shidd contimie to oceupy the Property s Borrawer's privcipal residence for s feast one year after
the date of oeenpancy, unless Sonder otherwise agrees in srittog, swhich consent shal® not be virepsonbly withheld, or unless
exiengating ciremstnees exist viel are beyond Borrower's control, Borrower shiali sot destroy, diinage or impair the
Property, altow the Property W detericnite, or commit waste on the Property, Borrower shall be i defiault if any tarfeiture
action or progeeding, whether civit or exiininal, is begun tha in Lender's good G udgent could result in forfeitare of e
Property ar otherwise materfally impair tse iz eremted by this Seewrity hustrument or Lender's security interest, Borrower niy
cure sueh o default and eeinstate, as provided ingatiagraph 18, by causing g setion ar praveeding o be dismissed with o noling
that, in Lender's goud luith determintion, peecludes forfeiture of the Borrower's tnterest in the Property or oter material
inipairment of the Hen created by this Security oeanment or Lender's secnrity ineerest, Borrower shull also be in defoudt if
Borroser, during the [oan application provess, give mate sy false or baecurate informstion or staements o Lender (or failed
o provide Lender with any material inforntion) in concction with i Joan evideoed by the Note, including, bat not Hinited
to, Tepresentitions coneerning Borrower's occupaney of e Propetty us w principal residence,  chis Security lastrument is ona
teasehiold, Barrower stid! comply with @)l the provisions of the teare, 18 Borrower acquires lee ke o the Property, the leasehold
wnd the fee titde shall not merge unless Lender agrees to the sierger v srining,

7. Protection of Lender's Rights in the Propecty, I Bavrower 5k perfurimhe covenns il agreements cotained in
this Aecurity Instrunsent or there i o legal proceeding tat miy signitiepitly aftfect Lender's rights in the Property (such s a
proceeding in bankruptey, probate, Tor condenation or forteiture or o enfeice Juws or regulivions), tien Lender tay do aid
pay for whitever is neeessary o proteet the vale of e Property sud Lender™s viphis in the Property, Lender's aetions may
elude paying any sums secured by a lien which has priovity over this Secusivd_fustoument, appesring in court, paying
reasotable wtormeys' fees and entering on the Propeny o make vepairs. Although Leadormay take action ander his parngraph
7. Lender does not have o do so,

Any amouns dishursed by Lender wider this paragraph 7 shall beeone udditional debt ¢ Berrower secured by this Security
Instrunient, Unless florrower i Leticder agree 0 other waas of paymen), these sounts shedl bear interest from the date of
disbursement at the Note rate and shal! be payable, with interest, upon notice from Lerder o Borover rquessing payment,

8. Mortpage lnsurance, 11 Lender sequired mortgage insuranee as o condition of suking the loar acenred by this Seenrity
tisteument, Hocrower shall pay the promiums required o maimain e morigage insuranee in effeet” 1 for any reason, the
QMg insuritice coverge required by Lender lipses o ceases W be i effect, Burrower shadl pay the premiwns required
obliin coverage substantially equivident 1o the mortgage insueance previously i elfeer, ot s cost substantially cquivident w the
eost 1 Borrower of the morigage insuranee previously in effecy, from analtermag: morigage insurer approved by Lender, if
substantially conivalent mortgage fnsurance coverage is not available, Borrower shall pay o Lender each month a sum equat o
one-twel(th of e yearly mortgage insarance preminm being paid by Borrower when tie tnsurance coverage lipsed or ceased to
e in effect, Lender will aceept, use and retain these payments as i loss reserve i leu of mortgage insurnee. Loss veserve
payIments iy no longer be reguired, wn tie option of Lender, i mortgage insursnce coventge (o the amoun and for e period
that Lender requires) provided by an insurer approved by Lender again beeomes v aitable and s abtined, Borrower shull pay
the prewiums reguiredd o maintain movtgage iusurance in effect, or o provide a toss weserve, uwitil the requirement for nuetgige
insuraniee ends i accordanee with any writen agreenwend between Borrower and Lender or applicable Taw.

9. Inspection, Lender or its agent may muke reasonable entries upon and in-pections of the Property, Lender shall give
Borrower notice at the tine o or prios o au inspection specifying reasomble ciuse {6 the inspection,
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10. Condemmatlon. The proceeds of any award or claim for damages, direct or consequenmtial, in Zonnection with any
condemnation or other @king of any part of the Property, or for conveyance in liey of condemmnition, are hereby assigned and
shal be paid w Lender,

In the event of u fotal (aking of the Property, the proceeds shall be applied 10 the sums secured by this Security Invitument,
whether oF not ien dug, with any excess paid to Borrower. In the event of 4 pantiad taking of the Property in which the fuir
market value of the Propeny immediately before the taking is equal 1 or gregter than the mmount of the sums secured by this
Security Instrument immedistely before the waking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
(his Security Instrament shall be reduced by the amoum of the proceeds multiplied by the following fraction: (1) the total amount
of the sums secured immediately before the whing, divided by (b) the fair market value of the Property immiedigtely before the
tking. Any babwice shatl be paid w Borrower, In the event of o partial taking of the Propeny in which the e marker value of
the Property immediately before the taking is Jess than the amount of the suma secured imiediately before the iking, unless
Borrower and Lender otherwise agree it writing or unless applicable law otherwise provides, the proceeds shill be applied o the
sums secured by this Security Instrument whether or not the sums are hen due,

If the Property is abandoned by Borrower, or if, alter niotice by Lender i Borrower that the condemsior offers 1o muke an
award or setile n ¢lxim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized-to collect and apply hie proceeds, at its option, either 1o restoration or repair of the Propenty or to the sums
secured by this Securiy Dnstrument, whether er not then due.

Untass Lender and Bororver otherwise agree in writing, any application of proceeds to principal shall not extend or postpime
tre due date of the monthy nzymems referred (o i paragraphs ) and 2 or change the smount of such payments

11, Borrower Not Relensed, Porhesrance By Lender Not a Waiver. Extension of the time for payiment or modification of
amortizatica of the sums secured byabis Security Instrument granted by Lender o any suceessor in inerest of Borrower shall not
opernte to release the Nabllity of e original Borrower or Borrower's successors in inerest. Lender shall not be required 1o
commence proceedings against any suvsessorin interest or refuse 1o extend time for payment or otherwise modify amontization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's
SUCCesSOrs in Imerest, Any forbearance by Lender in exercising any right or remedy shall not be i waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joimt nsie Soveral LinbRity; Cossigners. The covenants and agreements of this
Security Jnstrument shall bind and benefit the suecessirs and assigns of Lender and Borower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall b joint and several. Any Borrower who co-sigis this Security
Instrument but dees not execule the Note: (a) s co-signine this Seeurity Instrument only o morigage, grant and convey that
Borrower's Interest in the Property under the terms of this Sectrity Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instroment; and (¢} agrees that Lender and anv other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instupient or the Note without that Borrower's consent.

13. Loun Charges. If the loan secured by this Security Insirument is sabiect 1o a law which sets maximum loan charges, and
hat law is finally interpreted so tat the interest or other loan charges Cotlected-er to be collecied in connection with the loin
exceed the permitted limiws, thent (o) any such loan charge shall be reduced by the wisunt necessary w reduce the clurge w the
permitied Jimis; and (b) any sums abready collected from Borrower which exeevded permitted limits will be refunded 1o
Borrower. Lender may choose w0 make this refund by reducing the principal owed unosr fe Mote or by making i direct payment
to Borrower, J1 a refund reduces principal, the reduction will be trested as a partial prepey e without auy prepayment charge
under the Note,

14. Notices, Any notice 1o Borrower provided for i this Security Instrument shall be given by deiivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1)t Propeny Address or
any otier address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail (0 Lender's
acklress stated herein or any other address Lender designates by notice o Borrower, Any nolice provided ior in this Security
Tnstrunient shull be deemed to have been given 1 Borrower or Lender when given a8 provided in this parsgraphs.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or ¢lause of this Seeurity Instrument or the Note conflicts with
applicable law, such conflict shall wos uffect other provisions of this Security Instrunens or the Note which can be piven effect
withont the conflicting provision, To this ¢nd the provisions of this Security Instrument and the Note are declared 1o be
severable,

16, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. 'Tramsfer of the Property or o Benefickul Interest in Borrower. i1 ull or uny part of the Property or any interest in it is
sold or wansferred (or i u beneficial interest it Borrower is sold or transfersed and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this Securily
lustrament, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument,
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[F Lender exeectses thix optivn, Lender shall give Borrower notiee of avcelerat:on, The notice shull provide s period ol noj
losy than 30 duys from the date the potive 35 deivered or aatled within which Boseowes mvst pay all sums secured by this
Sevatity tostriment. [ Borrower Tails o pay these sums prine w the espirition of e perind, Lender iy invoke sny remedies
perinitted by this Secirity Instrument without Turdwer notice or dennd an Borrower,

I8, Borrower's Right to Relnstate, [0 Butrawer meets certain contditions, Borrover shall live the vight to wve enforcemen
of s Seeurity strumient ciseomtinued at any time prior to the earlier oft @) § days @r such oter period as applicable Juw may
specity Tor reinstitement) belore sule of the Property pursuant w any power of sale contained in this Secority istrument; or ()
entvy of a judgment enforcing (his Seourity lnstrument. Those conditions are thut Borrower: G pays Lender all sums which then
wondd be due ander this Secarity Tnstrument and the Note as i m aceeterstion had aceurred; (b) enves any defawdt of any other
COVEIRILS OF dreenients; (¢ pays all expenses incurred in enforving this Securiy Tistroment, meluding, but not limited w,
rensatible wiomeys' feess and () akes sueh action us Lender may reasonably require o gssure thar tie Hen of this Seeurity
Lostrument, Lenderts rights in the Property and Burrawes's obligstion w pay the surs secured by this Security Instrument shall
cantinge unchanged. Upan reisstaterment by Borrower, this Security Instesement and the obligations seeuted hereby shall rensin
Mty eftective as i no ieeederation had aecurred, However, this vight o reinstate shalt aot apply e e case of aecelenion under
paragraph 17,

19, Sule of Note;-Change of Loan Servieer, The Nete or wpactisl Sserest in the Note (ogeter with this Seeurity
bosteumient) iy be soki eie o tiore times without prior potice t Borrower, A siale may result i change in the entity (known
as the “Loan Servicer™) tarcatleets monthly payments due widler the Notw wnd this Security Instoament, There also may be one
or uore ¢hanges ef e Loan Seiver ungelited o sule of the Note, 1 there s o chamge of tie Loag Servicer, Borrower will be
given written native of the change A secordunee with pavageaph B above and applicanle Taw, The aotive will stve the e smd
address of the new Loant ServicerSundthe address to which pauyments shonld be wade. The notice wilt also contain any other
infirreution reguiced by applivable law.

20, Hazardous Substunces, Borrowesskall ot vanse o0 permit e presenss, wse, disposal, storage, or release ot ahy
Hacardous Substanees on or in the Propeny. Boezawee shall oot de, nov atlow anyone else w do, anything affecting tw Property
it is i viekwion of woy Eoviconment! Law, Shepsreceding two sestences shall notapply wo e presenee, use, or storage on
the Property ol small quantities o Hazardous Subistances thanare genesatly recopn zed o be uppropriate to normal residential
uses e to uittenance of e Property.

Borrower shall promgely give Lender written notice ol pay investigation, claim, demand, Tawsait or other action by any
governtental or cegulatory ageney or private party invulving the Property and any Hazardoos Substabee or Environmentad Law
ot wineh Borrower Bas el knowledge, I Borrower learns, o isuotitled by auy governmentad ur regubatory authority, tat
any removal or other renediption of uny Hazardous Substanee atfectiagsie Property s negessiry, Borroveer shall promptly take
all necessary semedinl actions in seeordance with Bavironments) Law,

As used in thds paragriph 200 “Hazaedous: Substanees” ave those subsanes datined as wxie o hazardous substances by
Enviennmental Law and the following substinces: gasoling, kerosene, ollier Pacaable ar woxie petrelewm produets, toxic
pesticides and berbivides, volatile solvents, niderials containing asbestos nr formatel vae, and radioactive muterials, As used in
this paragraph 20, “Lavicemuental Law™ awans federad Jaws wd laws ot the jurisdictionwhiere the Property is located thae refate
ta ealth, satety or eavirommentl protection,

NONUNIFORM COVENANTS. Borrower and Lender turther covemt and ggiee as lollows:

21, Acvelerutions Remedlies. Londer shall glve notice to Borrower prive (o aceclovntion Vedlowheg Borrower's breach of
any covennnt or ngreement in this Security Instrameant (but aot prioy 1o secelerntion smder paragrmh 17 unless applicable
low provides otheewise), The notice shall specify: (0} the delauie () the actkon regquived (o ewre adefnult; (1) o date,
aot bess tham 30 days from the date the notice Is given (0 Borrower, by which the defuult must o2 eszeds and (1) that
falure 1o cure the defaull onor hefore the dite specifivd I the notice oy resultin aceelerntion of tie sams secored by
this Sceurity instrument, foreclosnre by judicll proceediag and sale of the Property. ‘The wotiee shulifarther inform
Borrower of the vight to veinstate after aeceleration and the vight to wsert tn the taveclosure proceeding the nonsexistence
of a defunlt or any other defense of Borrower to neeelerimtion and Torectosure, I the defanlt 15 not cured on or before the
dite specitied fn the notice, Lender of lts optlon may reguive lmmedinte pay mont in fold of all sums secured Dy this
Sceorbty Instrmment without Turther demnnd and may fereclose this Security Instrument by Judiclad proceeding, Lender
shall e entitled 10 colleet all expenses incurred in pursuing the remedies provided fa (his paeageaph 21, fncluding, but nol
thmitedd to, rensonnhle nttorneys' fees wnd costs of tide evidence,

22, Relense, Upon payment of all swins secured by this Security Instenment, Levder slialt relewse tiis Security Instrnem
without charge o Borrower. Borrower shail pay any recordation costs.

23, Walver of Howmestend, Borrower waives all right of homestead exemption in die Propenty.
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24, Riders to this Sccurity lnstrument. ¥ one oy pere Ziders are executed by Berrower and recorded t(u,clhcr with this
Seeurity Instrument, the covenants and agreememts of each such rider shall be incorporaicd intw and shail smend and supplement
the covenants am) sgreements of (his Security Insirument as if the rider(s) were a part of this Security Insouisen.
1Cheek applicable box(es)]

K Adjustable Rate Rider ClCondominium Rider {814 Famiily Rider

(I Gradunted Payment Rider {IManned Unit Developmen Rider O Biweekly Payment Rider

(2 Balloon Rider D Rate hoprovement Rider 3 Second Home Rider

K Other(s) [specify} Floor Rate Rider

BY SIGNING BBLOW, Borrower accepts and agrees 1o the teams and covenants conizined in thas Security Insoument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

P e ASea)
JESUS TORRES Sonowe

1%

¢Seal)

Hoipvwes

L i v fvprs b7

_ASeal)

emnowi

(Seah)

Sutower

— {Spice Helow This Line For Ackaowiedgment} -
STATE OF ILLINOIS, COOK County ss:

L ELE J Al f Tyl LN/ , 4 Nowary Public in <nd tor said county and state do hereby cettify
that Jl"SUS TORRES, A MARRIED MAN | persomally known o miz 10 be the sapie person(s) whose sate(s)
snbseribed to the ft:rq,mng instrument, (appuuul before me this day in person, and aetieededped he sipned
wnd delivered the snid instrament as Ler e and voluntary et lm the uses apd paposes therein set forth, | R
Gilven under my hand and official seal, chis NIES <% day of Lo tes oy [ (=_».
My Comuission Expires: e
- “Nutary Pulbiic

“OFFICIAL SEAL
EILEEN TOMSHECK
» Notary Pubiic, State of illingig
iy Commission Expires 2119/2007

This Instrument was prepared by: Richard Smith, Presidein
6855 South Havina, Suite 400, Englewond, Colorado 80112
aMDp oeBS (294) Form 3014 9/90 (suge o of £ pages)




UNOFFICIAL COPS##415 ..

1-4 FA N“LY R[DER Lot Nughber 1802001 50

Assignment of Rents

ad is ineorporiied it ad shall e deeted 1o wmend and supplement e Mirtgage, Deed of "Trust or
seeurity Deed (the "Security Tnstrunsent”y of the same date given by tie undersigned (he "Borrower") to
seeury Borrower's Note 10 THE MORTGAGE TEAM, INC. (the "Lender™) of the sime date and covering
the Property deseribed in the Seeurity Tnstrument and kcued .

» THIS T4 FAMILY RIDER s nude this _ 2IND  dlay af VIAY , 1998

L34 SOUTH ALBANY AVENUE, CHICAGQ, 1LLINOIS 60629

Propeny Address
Jer)

Fob FAMIDA COYENANTS. In addition o the covemmts and agrecments made in the Seeurity
[nstrument, Bofrower and Lender further covenant and agree as tollows:

A ADDITIONAL APROPERTY SUBIECT TO THE SECURFPY INSTRUMENT, In whiition w the
Property described Tn e Seeurity Instranient, the following items are sidded to te Property deseription.
and shall also constitute” Ve Property cavered by the Security Bistrumtent: building materials, appliinees
and goods ot every natees whistsoever now or biereafier located in, on, or ased, or tended (o be used in
conteetion with (he Property._dwading, but net limited to, these for the purposes of supplyng or
distributing heating, cooling, eleeteieiiy, gas, water, air and Sght, fire prevention and extinguishing
PPN, security and aeeess Conteal apparatas, plumbing, th tbs, witer beaters, water ¢losets, sinks,
ranges, stoves, refrigeritors, dishwastiers, disposals, washers, dryers, awoings, storm wiklows, stoim
doors, sereens, blinds, shades, curtaing and surtsin rods, attached mirrors, cabinets, panelling and
attachud tloor coverings tow or hereilter adehed to the Propenty, all of which, including replacements
and addivions tereto, stidl Do deetned 0 be awd remain a part of te Property covered Dy tie Security
Instrument. Al oF the foregomy together with e Property described in e Seeurity Instrainent (or the
leasehold estate 8 the Seeurity lnsteaizent s ona teagspald) are veterred W in his 1-4 Fanity Rider and
(e Security fstrumient as the "Praperty, "

B USE OF PROPERTY, COMPLIANCE WITH LAW, Dapower shall noy seek, agree to or niake o
change W dhe wse of e Property or its zoning classificatiorsantese-Lender has agreed in writing to the
chinge. Borrower  shull comply - with wll Jaws, ordinanees,  ragubitions and requivenents o any
governmentil bady applicable to U Propenty.

C. SUBORDINATE LIENS, Except as perinitied by federal Taw, Boveorer shall notilow any hen
wterir to e Seeurily Instrument o be perteeted against the Property without-Lender's prior writien
Jrerntission.

D, RENT LOSS INSURANCE, Boreawer shall wintain insuranee against rent loss spsddition to the
other hazards tor which insuranee 18 required by Uniform Covenan 8.

o "BORROWER'S RIGIEYTO REINSTATE" DELETED, Uniturm Covenant 18 is deteted)

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower odierwisy agree in writing, tie ties!
setiterce @ Unitorne Covenant 6 congerning Borrowst’s oceupaney o the Propenty is deleted. All
reraining covenants and agreements set forth in Uniform Coveant 6 shadl rerain in elteer.

G ASSTGNMENT OF LEASES. Upon Lender's request, Borrower shall assigh @ Lender all Teases af
e Property and all seeurity deposies mide in connection: with teases ot e Property. Upon the
assigniment, Lender stall bave e right o medity, extend or termnie the existing leses ad o execute
new leuses, in Lender's sole discretion. As used dn this pavigeph G, the word "lease® shall mean
"sublease” it the Security Instrument is on i lesehold.

MULTISTATE L FAMILY WIDER-Funde Mae/Predetie Meae Undfurm Tstriment Fopm 3170 wat tpape bt Y puapes)
CivED 0009 (Do)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENIER IN POSSESSION. Borrower
absoluely and unconditionally assigns and wransfers (o Lender all the rents and revenues ("Rents”) of the
Property, regardiess of o whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender's agems 10 coilect the Rents, and aprees that each tenant of the Property shall pay the Renms 1o
Lender or Lender's agents. However, Borrower shall receive the Remts umil (i) Lender has given
Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and (i) Lender has given
notiee to the teant(s) tha the Rents are to be paid to Lender or Lender's agent. This assignment of Reats
constitutes an 2bsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach w Borrower: (i) all Rents received by Borrower shall be held by
Borrower a5 trustee for the benefit of Jaender only, 10 be applied w he sums secured by the Secarity
Instrument; (i) Lender shall be emtitled 1o collect and receive all of the Rents of the Propenty; (i)
Borrower agrees that each tenan of the Property shall pay all Rems due and unpaid 1o Lender or Lender's
agenms upsie Dender's written denuind 1o the tenant; (iv) unless applicable Jaw provides otherwise, all
Remts collected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and
managing the Preperty and collecting the Rents, including, but not limitad to, atorney’s fees, receiver’s
fees, premiums on reeeiver's bonds, repair and saimenance costs, SuraDce premivms, - Laxes,
assessments and othersharges on the Property, and then to the sumi secured by the Security Instiument:
(v) Lender, Lender's sgesss orany judiciatly appointed recesver shall be Jiable to accoum Jor only those
Rents actuatly received: and 04) Lender shall be entitled 1o have a receiver appomied 1o 1ake possession of
and manage the Property and eoblect the Remts and profits derived from the Propeny withoun any showing
as to the inadequacy of the Propery s security.

If the Rents of the Property are naesafficient (o cover the costs of taking vontrol of and managing the
Property and of collecting the Rems_any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant o Unisorm Covenan 7.

Borrower represents and  warrants that (Bevrswer has not execuled any prior assignment of the Rents
and has not and will not perform any act tha vauld prevent Lender fron: exereising its rights under iy
paragraph,

Lender, or Lender's agents or 2 judicially appoired receiver, shall not be required to enter upoh, ke
comtrol of or maintain the Property before or after givine setice of default to Borrower. However, Lender,
or Lender's agents or i judicially appainted receiver, niaveds so anany time when @ default oceurs. Any
application of Rents shall not cure or witive any default or invalicte any other right or remedy of Lender.
This assignment of Rems of the Property shall terminate whon all the sums secured by e Security
Instrument are paid in full.

1, CROSS-DEFAULT PROVISION. Borrower's default or breach underany note or agreement in which
Lender has an interest shalt be & breach under the Seeurity Instrument anld Lender may invoke any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision® contained in this -4
Family Rider.

-

.'.—;’ -

Mj’-’f‘fé” ‘//L"ji’:;:.::-
" JESUS TORRES P

oo ASeal}

. ASeal)
JJomoawge

{Seal)

Jlorowet

UMD 0009 (993) Form MW WD tpape 2 of X papes




UNOFFICIAL COPM¥#5415. ., ..\

Lo Nuinber 130200136

ADJUSTABLE RATE RIDER
(LIBOR Index - Rite Caps}

THIS ADJUSTABLLE RATE RIDER is e this 228D day of MAY, 1998, and is incorporited o and
shall b deemed o wmend and supplement tie Mortgage, Deed ot Trust or Security Deed (the “Sesurity
[stevnene™s of the same date given by the andersigred (e "Borrower™y o seeure Borrower's Adjustable Rate
Note (the "Nowe") o THE MORTGAGE TEAM, INC. (he "Lender”) of the sante dae and covering the
propesty described i the Security [nstroment aed located we

0324 SOUTH ALBANY AVENUE, CHICAGO, ILLINOIS 60829
[Propeny Address)

THE NG 2. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MUORMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN_THANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL  COYENANTS, In addivon o e covenanes and agrectients ande in the Security

[nstrwment, Borrower anddcader furthier covenant and agree as follovw:

Ao INTEREST RATE AND MONTULY PAYMENT CHANGES

The Note provides for wn initial ireresteate of $1.68%. The Note provides Jor changes in the interest tate and
the wowhly payiments, s follows;

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chaage Dites

The interest rate T will pay may change on iz 18T day of JUNE, 2000, and an tian day every sixidi momh
therealter. Bach date on which my interest rate could Chapge is catled o "Change Dae.”

(B) “T'he Tndes

Beginning with the first Change Date, sy erest rate will e bised onau lndes. The "lndex™ is the
averige of interbank offered rates for six-month U.S. adiisedenominaed deposits in the London market
C'LIBOR™, as published in The Wall Streer Jowrmal, The mwalrecent tndex figure available as of e first
business diy of the momh immedinely preceding the moneh dwaich the Cnnge Date oceurs is called the
"Current todex.”

11 the Indes is ne Tonger available, the Note Holder will chioose o nes indey it is bised upun comparable
information. The Nute Holder will give me notice ol this chioice.

() Caleutation of Changes

Before each Cliange Dute, the Note Holder will caleulie my mew interess rale by adding FIVE AND
OS/IBITHS percentige point(8) (5.95%) o the Current Tndex. The Note Hobder wiit thenasatid the result of
this addition to the nearest oneseighth ol one percentuge point (0.135%), Subject o Qe limitg seed in Section
H0Y betow, this rounded wmount witl be wy new imerest e uncl the nexe Change Date,

The Note Holder will thet determine the amount of the monthly pay it that would be suffeie o repay
the unpaid principal that 1 expected 0 owe at the Chiange Date in fall on the Mawriey Ditie 5Cny new
iterest rae in substantially equal payments, The resalt of this caleulation will be the newe amoimt of my
mothly payient,

(1) Limits on Interest Rute Changes

The bterest rate D required o pay ac e fiest Change Date will not be greater g 150,68% or less than
UL68%. Therealter, my interest rte witl tever be inereased or decreased onany single Change Date by more
i ONE - percentage point(s) (10B%) from the rate of interest 1 have been paying for the preceding six
motths, My interest vae will aever be greater tua 17.65%,

MULTESTATE ADJUSTABLE RATE RIDER - LIBOR INDEX « Single Family + FHLAMC Unitorm Instrumaon Foun 3192 792
fniee ¢ of Y pugest
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(E) Effective Dute of Changes

My snew interest rate will become effective on each Change Date. 1 will pay the amount of my uew
monthly payment beginning on the first monthly pavment date after the Change Date uniil the amount of my
monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mai) to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective dae of any change.  The nouce will include infurmution required by
law (o be given me and also the tie and telephone mumber of 4 person who wil) answer sy question 1y
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenaut 17 of the Security Tnstronient is amended to read as follows:

Transfes a7 the Property or i Beneficial Interest in Borrower, If alt or any part of the Prapenty or any
imerest in i asaldd or transferred (or if 8 beneficial interest in Borrower is so0ld or iransferred and Borrower is
a4 paeral pereopy without Lender's prior written consent, Lender may, o its option, reduire hmnediaie
payment in full ofal) sums secured by tis Security Instrument, However, this option shall not be exercised by
Lender il exercise is orabibited by federal law as of the date of this Secunity Instrument. Lender also shal) not
exercise (his option it (0 Borrower causes (0 be submtitted 10 Lender information required by Lender to
evadumie the intended transfeiee as iF g new loan were being made 1o e (ransferee; and (b) Lender reasonably
determines that Lemder's securicy will not be impaired by the loan asssmption and that the risk of & breach of
any covenant or agreement in this Security instrument is acceptable to Lender.

To the extent permitted by applivable Juw, Lender may charge o reasonable fee as 2 condition to Lenders
consent (0 the loan assumption, Lender iy also 1equire the transferee (o Sign #n assumption sgreement that is
feceptable 1o Lender and thut obligates the vpasiree 10 kesp ab) the promises and agreements made in (e None
and in this Security Instrument. Borrower wilk cantinue to be obligated under the Nate and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the oplion to require imsiediase payment in full, Lender shall give Bosrower nmtive of
acceleration, The notice shal) provide a period of not leis slizn 30 days from e date the notice is delivered or
mailed within which Borrewer must pay sl swns secured by tis Security Insirument. I Borrower fails (o pay
these sums prior 1o the expiration of this period, Lender may inveie any remedies permitied by this Security
instromem without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coverants contained in this Adjustable
Rute Rider,

o frw D o <
Yptdr SE75 OM”

(:)/( o o _ {Seal
- JESUS TORRES ormower

~(Seal)

Sorrower

(Seal)

SHorrowey

Farm 3132 7/92
{page 2 uf 2 papes)
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Lowin Number 150200100
FLOOR RATE RIDER
(For 6«Month LIBOR, 2«¥Year LIBGR, and 3-Year LIBOR ARM Lonn Progran Disclosyres)

THIS TLeoR RATE RIDEICE trwde this 3IND day of MAY, 1998, and is ineorporated inte and shiadl be
dectiied o danznd and supplement the Adjustable Rite Note ¢the "Note™) of the same e made by the
undersigned abd “Horrower”) o THE MORTGAGE "TEAM, INC. (the "Lender”) and o sumend and
supplement tie” Maorgnge, Deed of Trust or Seeurity Dueed (the "Security Instrument™) of the same date
given by the Boreower o seeure the Note aed covering the property deseribed inihe Seeurity Insteuineis
and Toeated

GIZAROUCH ALBANY AVENUE COlCAGD, ILLINOIN 60029 0
[Propery Address|

AMENDMENT TO HOCE AND SECURITY INSTRUMENT

I Section $.(D) of the Note s the correspording Sectinn 4.(5) under Additional Covenant AL of the
Adjustable Rine Rider tothe Security nstrument is weended 10 read and be as tollows:

(D} Limits on loterest Rate Changes

The titerest re Ean required o pay acthe fiest Chacge e will not be grenter than 14,68% or less
than 11,658%. Thervatter, my interest rate will never be inereassaor decreased on any single Cliange Dine
by more than ONE  percentage point(s) (L00%) from tie v ol iterest 1 have been paying tor the
prececing six manths, My yearly interest rate will never be greater fias amximum rate of 17.68%, or a
mininwm, or Noor, rite of 11,65%.

2. The disgtosure appearing in bold tvpe face on page 1o the Note is amendesd e and be as foliows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INVEREST RATE
AND MY MONTHLY PAYMENT. ‘THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE AND THE MUY TIUAL OR
FLOOR, RATE I MUST PAY,

JooIn the event that the Note is ever sold, assigned or transierred w the Federn) Natdonal Mortgage
Assoviation or the Federal Home Loan Morigage Corporation, is Floor Rite Rider amd expressly its
ameided provisions with respeet o estabhshing a ninimwn, or floor vate, shall thereupon erminate and
shall b of no further toree and efteet. Any such teemination of this Floor Rate Rider shill be effective as
of the fiest Change Date o oceur afler the date of any such sale, assighwment ar transter, and thereupan
and - terearter te Note shall be fo full foree and erfect in iceordanee with its original terms as set out in
Section 4.(1) of e Note as it this Floor Rate Rider had never been incorporated into or amended the
Nute.
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BY SIONING BRELOW, Borrower ackmwledges amd agrees W the lerms contained i ahis Floor Rise Rider.

a (Sead)
““JESUS TORRES Horrower

{5eal)
orruwet

(Seal)

-Hotpoweg
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Loan Numiber 150200136
FLLOOR RATE RIDER
(Fer 6Montli LIBOR, 2-Yenr LIBOR, and 3-Yewr LIBOR ARM Lonn Progeam Disclosures)

TS PLO0R RATE RIDER i nnile this 2IND diy of SIAY, 1998, il s incorporated into snd shill be
deemed 1o dpemd and supplentent the Adjustabie Rite Note (the "Note" 1 ol the same date made by e
undersigned (Vie " Boreower™y 0 THE MORTGAGE TEAM, INC, ¢l “Lender) and to amend s
stpplemient the Swonigage, Deed of Trust or Secaeity Deed the “"Seeurity fustranrent” )y of the same date
given by the Borresse? to seeure the Note and covering the property deseribed inthe Security histrnment
and located at:

6324 SOUTT) ALBANY AVENUE, THICAGO, ILLINDIS 60629
[Progresty Address)

AMENDMENT TO-RGTE AND SECURYTY INSTRUMENT

T Section () of the Note and the cofrespondizg Seetion () wnder Additionad Covenmt AL of the
Adjustable Rare Rider to the Seeurity Tnstrament ixamended w read ind be as follows:

(1} Limlts on lierest Rite Changes

The interest rate Lo required o pay at the fiest Cliange Jpte will not be greater thian 14,65% or Jess
than LLO8%  Theeeatter, my iterest raie wil) never b ingrsaied or decrensed on iy single Change Date
by wore than ONE - pereentage poini(s) (1L00%) from e riie s4interest | hive heen paying for te
precuding six mondhs. My yearly interest e will never be geeater i aamasimom re of 17,658%, o a
minisnam, or Noor, rae of 11,68%.

3 The diselosure appearing i bold type taee on page boof e Note is amended woread and be as tollows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY ANVEREST RATE
AN MY MONTHLY PAYMENT. THIS NOTE LIMUTS THE AMOUNE MY INCEREST RATE
CAN CHANGE AT ANY ONECTIME AND THE MAXIMUM RATE ANDTHE RUESIMUM, OR
FLOOR, RATE I MUST PAY.

Lo the event that the Nowe is ever sold, assigned or transterred 1o the Federal National Mortgage
Assocation or the Federal Home Loan Mortgage Corporation, this Floor Ride Rider ad expressly its
amended provisions with respecet to establishing s minimum, or Noor wate, sl thereupon ternimite and
shall beof no further force and effect. Any sucit kermination of this Floor Rite Rider shitll be etfective is
of the first Change Date o ogeur after the dite of any sueh sake, assigmuent or transter, and thereupon
amd thervatter the Note shall be i full taree aud effeet fnaecordanee with its arigingd terms 48 set out in
Section .0y of e Note s e s Floor Rae Rider hid never been ingorporated inte or wended the
Nule.
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By SIGNING BELOW, Borrower acknowledges and agrees 1o the terms corined in this Floor R Rider.

y)::/ / 72 ! o (Seab
" JESTS TORRES -

o _Sea)

Jdonesver

__(Seah
-Borewgr
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Ly Nutber 180200436

Prepayment Penalty Rider
To That Note Dated MAY 22, 1998
Between The Mortgage Team, Inc, and JESUS TORRES

The Loan is an Alternative Morgage Loan within the delinitions of The Aliernative Mortgage
Transaction Parity Act of 1982,

5. BORROWER'S RIGHT TO PREPAY

Ulve the right o make payments of principal at any time before they are due. A payment of
pringipalZenly is known as a "prepayment.” When T make d prepayment, T will tell the Note Holder
ina leter thad Lam doing so.

Uiy nakeen partial prepayment without paying aiy prepayment charge. 1 muake o full
prepayment wigie ane (1) year of the date o this Note, ] agree 1o pay a prepayment charge of 3%
of the amount bewg zeenatd, iF T make a Full prepayment more than one (1) year but within two (2)
years of the date of fis Nole, T agree to pay o prepayment ehinrge of 3% of the amount being
prepaid; 31 make o fudlprepayment more thin two (2) yeurs but within theee (3) years of the date of
this: Note, Tagree o pay @ prepezment Charge of 3% of the wmount being prepaid. The Note Holder
will use all of my prepaymeals e reduce the amount of principal thi Towe under this Note, 11}
make a partinl prepayment, there Wit ve no clianges in the due date or in the smount of my monthly
pavmest undess the Note Holder agress inowriting 1o those chianges. My partial prepayment may
reduce the wmount of my monthly pilymesis after the first Change Date following my partial
prepayment. However, any reduction dueqc my partal prepayment may be offset by an interest rate
inerease. b

o R A -

i ek L T} P S PR

Qorcowar  JESUS TORRES Date

ILLINOIS PREPAYALENT PENALTY RIDER




