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THIS MORTGAGE ("Security Instrumem”) 1s given an June 23, 1994 . The mortgagor
IS STANLEY JASPERSON AZK/A STANLEY G IASPERSON AND BETH JASPERSON AK/ABETHE
JASLERSQH LU WIEE

a—

("Barrower"),
This Security Instrumentisiven o The Pirst Nuronad Buk of Chicogo
which is a _. National Bk £ orgunized amd existing under the laws of _the United States of Amerden

H [C A " J . ! ' " ) '
whose address is  Que First NaZegad Broza, Chicugo Hlinois 60670 ("Lender™).,  Borrower owe
Leader the maximum principal swm 6f 0 Fony-Five Thousand and No/100
Doltwes (U5, 5 43.000.00 yoorthe nggregate  unpaid amount of all foans  and sny dishursements e

by Lender pursuant to that certadn Home Equity Line Agreement of even dwle herewith executed by Borrower
(“Agrecment"y, whichever is less, The Agrevimens is hereby tncorparsted in this Seeurity Instrument by reference,
This deb i evidenced by the Agreement  which Agreement provides [ov monthly interest payinents, with the full
debt, ifnot paid earlier, due and payable Tive yenrs from the Issue Date (as delined in the Agreement).  The Lender
willprovide the Borrower with o fina payment notice py leist 90 days before the final payment must be made, The
Aptgement provides that Toans way be made  Trom-dwego time durlng e Draw Period Gis defined in the
Agreement),  The Draw Period iy be extended by Lender”in its sole discretion, but in no evest Inter than 20
vears from the date hercof, Al future loans will have the sawc-lien priority as the original lean,  This Seeurity
Instament secures 40 Lentder: () the cepayment of the debt evideaced by the Agreement,  Including adl prinehpal,
interest, and aiher chaeges as provided forin the Agreement, mnd sl renewals, extensions and modifientions; (b)
the payment of al other sums, with interest, advanced  under paragraphc 6ol this Securdly Instument  to proteet
the security of this Seearity  Instrament; and (o) the performanee of Borrower's covenands and agreements  under
this Secuelty  fastroment and the Agreement and ol renewals, extensions b wodifTeations  thereof, all of e
faregoing not o exeeed twice the maximunt principad sum stated above,  For this purmose,  Bortower does hereby
mottgage, grant and convey to bender the following described  property locatea in LCAOK County,
{Hlinwis,

LOT 104 IN THE LINKS AT POPULAR CREEK UNIT 2, A SUBDIVISION OF PART
OF THE SOUTHEAST QUARTIER OFF SECTION 7, TOWNSHIT 91 NORTI, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Tax No:  07.07-404.0)4

BOX 333-CTI
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which has the address of 2227 SEAVER LN HOFFMAN ESTATES, 1L 60194
("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appunenances,  renls, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, auy and all awards made for the taking by eminent domain, walcr sights and stock and alf fixtures now or
herealter a part of the properly. Allreplacements and additions shal) also be covercd by this Security Instrument.
Al of the forcgoing is referred 1o in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
mongoge, pramt and convey he Propeny and that the Property is uncncumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Propeny against all claims and demands,
subject 10 any.cuevabrances of secord. There is @ prior morigage from Borrower to FIRST CHICAGQO NBD
MORTGAGECO_ dnted D3/10/98 and recorded as document numbes  IR211464

COVENANTS. borover and Lender covenant and agree as follows:

1. Payment of Princio) and Interest, Borrower shall promptly pay when due the principal of and imerest on
the debt evidenced by the Anreesaent,

2, Application of Paymeutr, ~Allpayments received by Lender generally shall be applied firstio interest, then
to principal and then to other charpges:

3. Charges; Liens, Borrower shsl pay oMl maxes, assessments, charges, fines, and impositions auributable w
the Propenty, and leaschold payments o ground sents, if any. Upon Lender’s reguest, Borrower shall prompily
fumish io Lender a)! notices of smounis. tz be paid under this paragraph, The Borrower shall make these
paymenis directly, and vpon Lender's request, promply furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wiendue and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges against | or in connection with the Propeny and shall, upon requesl,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenls, proaded. thar () Berrower chall notify Lender in writing of the
imention of Borrower 1o comtest the same before any tax or assessmemt  has been increased by any imterest,
penaliies or costs, (b) Borrower shall first make all comtested javinents, under protest if Borrower desires, unless
such contest shall suspend he collection thereof, (c) neither the Propeny nor any pan thereol or interest therein
are ol any time in any danger of being sold, forfeited, Jost of interiered ~with, and (i) Borrower shall fumnigh such
security as may be required in the contest or s requesied by Lender.

4. Hazard Insurance. Borrower shall keep the jmprovements now (ox'sting or hereafter crecied on the
Propenty insured ogainst loss by fire, hazards included within the 1erm “eaten”ed coverage™ and any other
hazards, including Noods or fivoding, for which Lender requires insurance. This issugance shall be maintained in
the amounts and for the periods that Lepder requires. The insurance casrier providing the insurance shall be
chosenn by Borrower subject to Lender's approval which shall not be unressonably withinelc. 1f Borrower {ails 1o
malninin coverage described above, Lender may, at Lender's option, oblain coversgs to protect Lender's rights in
the Property in accordance with Paragraph 6,

Al insurance policies and renewals shall be ncceplable to Lender and shall include a sianaerd mongage
clause, Lender shalt have the right to hold the policies and renewals. I Lender requires, Borrower sill prompily
give to Lender all receipis of paid premivms and renewal notices. Inthe event of loss, Borrowes shall give promp!
notiee 10 the Insurance carrier and Lender,  Lender may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied 10 resioration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is nol
Jessened and Borrower is not i default under this Security Instrument or the Agreement. Hike resioration or repair
is not cconomically feasible or Lender's security would be lessened, he insurance proceeds shall be applied 10
the sums sccured by this Security Instrumemt, whether of not then due, with any cxcess paid (o Borrower. )
Borrower nbandons 1he Property, or does nol answer within 30 days a notice from Lender that the insurance
carrier has offered to setle a cluim, then Lender may collect the insurance procceds.  Lender miay use ihe
proceeds to repalr or restore the Property or fo pay sums secured by this Security Instrumeny, whether or not then
due, The 30-day period will begin when the nolice is given,

If under paragraph 20 the Property s acquired by Lender, Borrower’s right o any inswrance policies ang
proceeds  reswlling from damage (o the Property prior to the acquisition shall pass 10 Lender 1o the extem of the
sums secured by this Security Inatrument immedintely priot to the acquisition.
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; S0 Preseevatlon wnd Maintenasee  of Property; Dovrower's Application; Leaseholds,  Borrower shall not
S destroy, damage, substantially change the Praperty, allow the Property to deteriorate, or comnlt waste,  Bovrower
shall be indefoult ifany forfeiture action or procecding,  whether civil er eriminal, is begun that in Lender's good
faith judgment coutd vesult in forfeliure of the property or otherwise materinlly impabe the lien created by this
Security lastrument or Lender’s seeurlty interest,  Borrower may cure such a defaull and reinstate, as provided in
Y1 paragraph L, Ly cirising the acton or proceeding  to be dismissed  with a rubing that, I Lender's good  faith
f  determination, precludes  forfelture of the Borrower's interest inthe Property o other material impairment of the lien
| creted by this Security Instniment or Lender's securlty imterest,  Rorrower shull also be in default if Borrower,
during the foan ppplication process, gave materially false or innccurate  information or stiements (o Lender (or
failed to provide Lender with any material information) inconnection  with the louns evidenced by the Agreemen,
[Fihis Securily instrwment is on o leaschold,  Borrower shali comply with the provisions of the lease, and if
Horrower acquites toe tiile to the Property, the leasehold and foe tile shall not merge  unless Lender agrees to the
merger in swriting

6. Protection of Zender's Rights In the Property, 1fBorrower fails to perform the covenmts and ngreements
cantained in this Seeurlty Instrvment, or there s o legal proceeding  thal may significantdy affect Lender's rights in
the Property (such as 2/braceeding  n bankruptey, probate, for condetnation  or to enforee laws or regulntions),
then Lender may do and pavaor whatever is necessary 1o proteet the value of the Property and Lender's rights in
the Propecty,  Lender's actions iy inclutde paying any sums seeured by a lien which has priosity over this
Security Instruiment, appearing dwcourt, paving reasenable  allorneys' fees, and entering on the Property (o make
repairs.  Although Lender may take actior wnder this paragraph, Lender does nol have to e so.

Any amounts  disbursed by Lender wider_this paragraph  shuil become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower and” Lemder agree o other terms of payment, these wnounts shall bear
interest from the date of disbuwrsement at the Agrsement tale and shall e payable, with interest, upmt notice from
Lender o Horrower requesting pavinet,

7. luspectton,  Lender or its ngent may make rearontable entries upon and inspections of the Property.  Lender
shall give Berrower notice at the tme ol or prior 10 an inspection specifying reasonable couse for the inspection,

8, Condemnuation, The proceeds of any award or Cadri-for damnges, direct or consequential, i conneetion
with any condemnution  or other taking of any part of the Feeparty, or for conveyance  in Jicu of condemnation,  are
tereby nssigned nnd shall be paid to Lender,

Inthe event ol o total taking of the Property, the proceeds  shall-bs applicd to the sums secared by this Security
Istrument, whether or not then due, with any excess  pald to Berrewer, In the event of o partinl 1aking of the
Property, valess Borrower and Lender otherwise agree in writlng, the sums | secured by this Seeurity Instrument
shatl be reduced by the amount of the proceeds  wultiplied by the following fraction: () the 1ol nmount of the
swms secwted  immediately  before the wking, divided by (b) the fair markel welug of the Property  immediately
before the taking, Any balance shalt be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 0 Borrewer that the condemmor  offers 10
make an award or settde u cluim for damages, Borrower {afls to respond 10 Lender witkim Jidays after the date the
uotice s given, Lender is authorized o collect and apply the proceeds, at its option, ¢ither (v restoration or repauly
of the Property or to the sums secured by this Security Instrument, whether ot not then due,

9. Borvower Not Relensed;  Forbeurnnee By Lender Not o Walver, Extension of the tissSor payment or
maditication of amortization of the sums seeured by this Sceurlly Instrument geanted by Lender 10w suceessor  in
interest of the Borrower shatl not operate o release (he linbilityof the original Borrower or Borrower's sueeessors i
interest, Lender shull nol be required o commence  proceedings  ngainst any successor in interest or refuse to
extend time for payment  or otherwise modily wonizadon of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors ininlerest, A waiver in one ot
more insiances  of any of the (erms, covenanis, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply to the puartleular instange or Instances wnd ot the particular ting or times oaly, and no such
wabver shall be deemed o comtinuing waiver but all of the terms, covenants, conditions und other provisions of this
Security Instrument nnd of the Apreement shall survive and continue to remain in full force amd effect, No walver
shall be asserted against Lender unless in writing sighed by Lender.
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10. Successors and Assigns Bound; Joint and Scvers) Liability; Coesigners.  The  covenants  and
agreements  of this Security Instrument  ahall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of poragraph 15, [f there is more than one pany as Borrower, cach of Bortower’s
covenamts  and agreements  shull be joint and several. Any Borrower who co-signs this Sccurity Insirument but
does not execute the Agreement: (a) is co-sighing this Security Instrument osly {0 mortgage, pgram and convey
that Borrower’s interest in the Property under the rerms of this Securlty Inastrument; (b} is not personally cbligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Fomower may
ugree to extend, modify, forbenr or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Lonn Charges, Hibe loan secured by this Security Instruniemt i subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted 5o \hat the interest or other Joan charges collecled or 1o be collected In
connection Wit the loun exceed the penmitted limiis, then: {(3) any such Joan charge shall be reduced by the
amoum necessary fo reduce the charge 1o the permitted limit;and (b) any sums already collected from Borrower
which exceeded < ponnitted  Nmits will be refunded (o Borrower. Lender may choose to make this refund by
reduclng the principsl vived under the Agreement or by making a dircet payment 1o Borrower. Ifa refund reduces
princlpal, the reduction Wil be reated as o partial prepayment  without any prepayment charge under the
Agreement, _

12, Notlees. Any netice 10 Lorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless zpplicable law requires use of another method. The notice shali be directed 1o
the Property Address or any other adurcss Borrower designates by notice to Lender. Any noiice to Lender shal) be
given by firs class mail lo lender's add:sess. stated hercin or any other address Lender designates by notice to
Borrower, Any notice provided for in this. Security Instrument shalf be deemed 1o have been given (o Borrower or
Lender when given as provided in this paragraph

13, Governing Law; Severability, This Secripty Instrumaent shal) be governed by federal law and the Jaw of
Hllinofs, In the cvent that any provision or clavst of this Security Instrumemt or the Apreement conflicts with
applicable Jaw, such confjer shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect withowt the conflicting provision. Ta thisiend the provisions of this Security Instrument and the
Agreement are declared 10 be severable,

14. Asslgnment by Lender, Lender may assign allor any portion of its interest hereunder and its rights pranted
herein and In the Agreement to any person, trust, financial instiiut’on or corporation as Lender may determine and
upoit such assignment, such assignee shall thereupon succeed o all e rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furthier obligatiuns or liabilities thereunder,

15, Transfer of the Property or a Bencficial Interest in Borrower; %w on Sale, Ifall or any pan of the
Property or uny Interest in it is sold or iransfesred (or ifa beneficial interest i Ruirower is sold or transferred and
Borrower is not a natural person) withowt Lender's prior written consem, Levaer imay, at its option, require
immediate payment in fuil of all sums securzd by this Security Instrument. However, this option shall not be
cxercised by Lender if exercise is prohibiied by federal law ns of the date of this Security Insinunei.

- If Lender exercises this option, Lender shall give Borrower nolice of aceeleration. ‘the amice shall provide a
period of not Jess (han 30 days (rom the date the notice is delivered or mailed within which Beirower must pay all
sums sccured by this Security Instrument, IfBorrower fails to puy these sums prior (0 the expirason_of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement  without (uitaer nelice or
demand on Borrower,

16, Borrower's Right 10 Reinstate.  IfBorrower meets certain conditions, Borrower shall have the right 1o have
enforcement  of this Security Instrument discontinued at any time prior (o she cntry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleratlon occurred; (b) cures any default of any other
covenanis or agreements; (¢} pays all expenses incurred in enforcing 1his Security Instrument, including, but not
limited to, reasonable attorneys’ fecs; (d) 1akes such action as Lender may reasonably requite to assure thar the
llen of this Securlty Instrument, Lender's rights inthe Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fully effective as ifno acceleration hed occurred.  However, this right (o reinstate shall not apply in the
case of acceleration under paragraph 15.
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17, Hueardous Substimees,  Borrower shall nol catse or permit the presence, use, disposal, storuge, or release
ol any Hizawlous  Substances  on or inthe Propenty, Boreower shall nob do, nor allow anyene else 1o do anything
afleeting the Property thit is in violstion of any Environmental Law, ‘The preceding two sentences  shall not apply to
the preseoce, use or storage on the Propesty of sumll guaititles of Hazardons  Substances Mt are generolly
recogtized to be appropriate to normal residentinl uses and to maintenance of the Property,

Borrower shall prowptly give Lender written notice of way investigation, claim, demand, lawsnit or other action by
ay governmental ur regllutory ageney of private party involving the Property and any MNazardous Substiance or
Eovironmenal Law of which Borrower has sctual knowledge, U Borrower learns, or is nodfied by nny governmental
or regulatory nuthority, that any removal or other remedinion of any Hazardous Substance  affecting the Property is
neeessary, Borrower shall prompily take adl necessary remedlal netions n accordance with Luviromuental Liw,

As used i this pazagraph 17, "Huazadous  Substances®  are those subsinnces  defined a8 toxic or hazardous
substances by Environmental Law and the foliowing substances:  gasokine, keroseng, other flanuable or wxle
petroleum  precuets,  toxie pesticldes  and  herbicides,  volalle solvents,  maoterials  contalning  asbestos — or
formaldehyde, and“radionctive muerinls.  As used In this paragemph 17, "Enviropmentel Law™ means federal laws
andk Taws of the Jurisaicrion where the Property s foented that relate to heatth, safety or environmental protection.

18, Prier Morvigeze, . Boreower shall not b in defanlt of any provision of sy prior moengage.

19, Acceleration;  Keniedles, — Lender shall give notice 0 Borrower  prior o aceelerntion  following: (n)
Borrewer's frawd or mnleria saprepresentntion  in connection with this Securlty Instrament, the Agreement or the
line of credit evidenced by the .‘.y,rccuwnl; (b) Borrawer's fatlure to meet the repayment eems of the Agreement; or
(¢) Borrower's actions or factions whish adversely affect the Property orany  right Lender has inthe Property (but
not priot w acceleration under  Parngzaph 15 uniess applicable law provides otherwise), The notee shall specify:
{a) the defuubty (b) the aeton sequited o Gure the defanlt; (€) o dite, not less than 30 days rom the dute the notlee
is given (o Borrower, by which the defuait tis: be eured; and () that Tallure o ewre  the defnali on or before the
date specified nthe notice may result by accelurntion of the sums seeured by this Seeurity Instrument, foreclosure
by judicial proceeding  wod sale ol whe Propeity, “ihe notice shall further inform Borrower of the right (o reinsite
after neceleration  and the right to assert inthe forecleaure, proceeding  the nonexistence  of o default or any other
defense of Borrower ta aceelertion  wid foreclosure, tha- defmult s not cured on or before the date speelfied in
the notice, Lender al s option may require immediate <jegment in foll of all sums secured by this Security
Instrument without further demand  wwd way foreclose this Scoarky nstroment by judicial proceeding,  Lender shall
be eatitled to collect all expenses ineurred inlegnl proceedings puisning the remedies  provided n this parageaph
19, including, but not limited to, reasonable attorneys’ fees und costs af e evidence,

20, Lender [n Possesslon,  Upen aceeleration wider Paragraph 19 cr alandonment  of the Property and al any
time prior 1o the expiration of any perted of redemption following judiclni-sae, Lender (in person, by agest o by
Judicintly nppointed recelver) shall be entitled to enter upoen, take possession_ofoand manage the Property and 1o
collect the remts of the Property including those pust due, Any rents colleeted l'; Lender or the receiver shull be
apptied fiest o pavment of {he eosts of manugement  of the Property and collectivrio ol rems, including, but not
limited to, reeciver's fees, premiums on recelver's bonds and rensonable  atiorueys™ fees, and then (o the sums
secured by this Sceurity Instrument,  Nothing herein contained  shall be construed “as constituting  Lender a
mortgagee  in possession  in the absence  of the taking of nctual possesslon  of the Property Gy Lender pursunit to
this Parageaph 20, Inthe exerclse  of the powers herein grated  Lender, no Dabilliy shall be asseiied o enforeed
ngaingt Lesder, all such Hubility being expressty walved and released by Borrower.,

2t Release,  Upon payment of abl sums seeured by this Security  Instrunient, Lender shall release this Security
Im:runwnh

32, Walver of Homestewd,  Borrower waives all vight of homesiesd  exemption inthe Property.

23, No Offsets by Borrower, No offset or clnim that Borrower now has or may have in the future againsi
Lender shall relieve Barcower from paylng  mny amownts due under the Agreement or this Security Instramem or
from pecforming any ather abligations contained therein,

24, Rldues to this Security Instrument, fone or wore riders are exeewed by Barrower wnd recorded together
with this Sccurity Instrument, the covenunts and agrecments ol each such rider shull be incorporated into wd
shall ameml and supplement the covenants and ngreements ol this Seeurity lnstrument as (Cthe rvider(s) were o
part of this Seeurity [nstrument,
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BY SIGNING BELOW, Borrower nccepts and agrees fo the terms and  covenants  contained in this Security
Instrament and in any sider(s) excewed by Borrower and recorded with the Security Instiument,

STANLRY JASPERSON A/K/A ‘n'TANl l"i GJASPERSON AND BETH JASPERSON AK/A BITTH B

JASPIERSON, WIS Wik
X mm*nso& /

2 1/3 L L
orrower: DY R IASPIRSON

tSpace Bedow This Lin: Fre Acknowledgment)

AL

‘This Document Prepured By:  JULIE GLANZ

The First Nutional Bank of Chicago
One First Natlonal Plaza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, _ Dupane. County ss:
1] -

I, AJ/’ mf’;(ﬂ \/ - Meads . Notary Public in and for szid county_and siste, do hereby
certify that
JASPERSON, HIS WIEE )

personally known fo me to be the same person(s) whose name(s} is (are} subseribed 1o the foregoing instrument,
appeated  before me this dry in person, and acknowledged tha __LFI G signed and
delivered the said instrument as __ (4.~ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2.2, day of 9’M1-f 149,
Ajdfm cd M. Mealy

Nozary Public

My Coemmission explres:

OFFICIAL SEAL

AHMED Y MEAH

WNOTARY PUBLIC, STATE OF lwml
MY COMMIBEION EXPIRES: 040802 ¢
AR
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