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THIS MORTGAGE ("Security {nstramsent”) Is given on June 29, 1998 . The mortgagor i3
CHRISTORHER PING AND BATHRYN SULLIYAN, HIS WIVE ASJOINTTENANTS —

{"Borrower"), '

This Security Isteument is givense The Firse Nadonal Bank of Chicago

which is o __Notional Bwk_ _ Zorpinized  and existing under the laws of dhe Unlted Stues of Ameriea .
whose  nddress s One FiesNatonal Plaza, Chicago . IMinois 60670 ("lender"). Borrower owes
Lender the prim.ipdl swmof - Phiry Thovspaland No/100

Dotlars (U5 $ 30,000.00 ). CThis<lebt I8 evidenced Dby Borrower's note dated the sume date as this
Seenrity lnmunwm ("Naote"), which provides for monthly payments, with the full debl, ifnot pald earlier, due and
pavable on __07/15/2003 . This Seewvity Instrument secures 1o Lenders (1) the repayment of the debt
evidenced by the Note, with interest, and all rendéweise extensions and  modifications; (b the payment of all other
suts, with interest, advanced  wnder paragraph 7 o proteet the security of (his Security Instrument; and (¢) he
performance ol Borrower's covenanis  and ngreements © wider this Security  [nstroment and the Note.  For this
puepose, Borrower dogs hereby mortgage, grint and convey~io Lender the following deseribed  property locaed in
CQOK County, 1line s:

LOT 4 IN BLOCK 22 IN RIDGELAND IN THE NORTHWEST 174 O SFCTION 8,
TOWNSHIP 30 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MGIGIAN, IN
COOK COUNTY, ILLINOIS.

Permanent Tax No.o 1608114014
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which hns the address of 221 N LOMBARD OAK PARK, 11. 60302
("Property Address*):

TOGETHER WITH all the lmprovcmcms now or hereafier erecled on the property, and a3l casements, rights,
gppuricnances, renlg, royullies, mmcral oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred ta in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is jawfully seised of the estate bereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record, Borrower warrants amd wil) defend  generaily the title 10 the Property against ail claims and demands,
subject to any enzombrances of record. There is a prior morigage from Borrower 1o G E CAPITOL
MORTGAGE SEKY'CES. __ dated 09/17/93  and recorded with the COOK ___ County Recorder of
Deeds on _0%/02/63 ) as document number 93772253 . ("Prior Mortgape™):

THIS SECURITY INSTRUMENTcombines  uniform covenints  for nationat use and non-uniform covenants  with
limited varintions by Jurisdictiet tr. ronstiine a security instrument covering real property,

UNIFORM COVENANTS. Bonowsrand Lender covenant and agree as follows:

1. Paymeni of Principal snd Interess;- Prepsyment and Late Charges,  Borrower shall promptly pay when
due the principal of and interest on the debi-cvidenced by the Note and any prepaymenmt and late charges due
under the Note.

2, Application of Payments, Unless applicable 'law provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interest: sccond, to past due insnrance; hird, to current billed
insurance; fourth o past due principal; fifth,10 current billed principal; sixth, 10 charges: seventh, to principal due;
and fast, to nccrued but unbilled Inkurance,

3, Charges; Llens, Borrower shal) pay all taxes, assessments charges, fines and impositions attributable to
the Property which may atain priority over this Security Instrunent, »md leaschold paymensts or ground rems, if
any. Borrower shall pay them on time direcily to the person owed payqaent. Upon Lender's request, Boitower
shall promptly fumish to Lender all notices of amounts (o be paid under \Mis raragraph and shall promptly furnish
1o Lender receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation securad by the lien in 2 manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends ugainst enforeement of the lien in, Jegal
proceedings  which in the Lender's opinion operate 1o prevent the enforcement of the lien ¢r fotfeiture of any part of
the Propenty; or {c) secures [from the holder of the lien an agreement satisfaclory 1o Lender supcigiaating the lien to
this Security Instrument, Il Lender determines that any part of the Property is subject 10 a licnavhich may atan
priority over this Security Instrument cxcept for the Prior Mergage, Lender may give Borrower a watice, identifying
the lien, Borrower shaf) satisfy the iien or take on¢ or more of the actions set fonth above with }0 davs-of 1he giving
of notice,

4, Huzard Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property insured agninst loss by fire, huzards included within the term “exiended coverage™ and any other hazards,
including floads or Nooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower fubject to Lender's npproval which shall not be unreasonably withheld. If Borrower fails to maimain
coverage described above, Lender may, at Lender's option, obtain coverage t¢ piotect Lender’s rights in the
Properly in accordance with parngraph 6.

All insurance poticies and renewnls shall be acceplable 10 Lender and shali include a standard miongage
clause. Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower shail promptly
give (o Lender alf receipts of pald premiums and renewal notices, In the evem of loss, Borrower shall give prempl
notice to the insurance carrier and Lender. 1.ender may make proof of loss if not made prompily by Borrower.
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! Unless Lemder and Borrower otherwise agree in writing, inswranee proceeds stall be applied to restoration or

repair o the roperty dumaged, 1T the resteration or repair Is ecconemically feasible and Lender's security Is not
b lessened, 1 the restoratlon or repair is not cconomically feasible or Lender's seeurlty would be lessened, the
~insurinee proceeds shall be appiisd 1 the sims seeurgd by this Security Instrument, whether or not then dug, with
oy exeess paid w Borrowes, IF Borrower wbandons the Property, or does not answer within 30 days n notice (rom
b Lender thar the insurance earrier bas offered to seitle a claim, then Lender may eollect the insurance proceeds,
Lender may use the proceeds 10 repuir or restore the Property ot to piy sums secured by this Seeurlty Instrument,
whether or not then due. The 3day period will begin when the votice is given,

Unless Lencer and Borrower otherwise agree in writing, any appileation o proceeds  to principal shall nol
extend or postpong the due date of the monthly payments  teferred to o paragraph 1 or change  the amount of 1he
puyments,  Iander paeagroph 20 the Property is acquired by Lender, Borrower’s right to any insurance  policies
and proceeds  vendling from darage 1o the Property prior 1o the equisition shall pass o Lender 1o ihe extent of
the sums seevreit e this Seeurity lastrument immediately prior to the sequisition,

S Preservation and Maintenunee  of Property; Borrower's Application; Leascholds, — Borrower shalt nol
destroy,  dathage  or v.i-u.unially change the Property, sllow the Property o deteriorate  or commit  waste,
Borrower shall be in deisatcifany Torleiture neten ar proceeding, whether ¢ivilor eeiminal, is begun it in Lender's
good fuith judgment could-resslt in forfelture of the property or otherwise maerinlly impair the lien created by this
Security Instrument or Lender’s securily inlerest, Borrower may cure such o delault and reinstale, as provided in
parageagh 16, by cuusing g action or proceeding  w be distmlssed  with aoruling s, o Lender's good  Tailh
determinition, prestudes  forfeiture Wl xeSorrower's interest inthe Property or other muterial impairment of the lien
created by this Security Instrument or Lesler's seeurity Interest,  Borrower shall also be in defaule it Borrower,
during the lomn application process, gave materfally false or inneewrnte informaton or sintements o Lender (or
failed 10 provide Lender with any muterlal information) in congection  with the joans evidenced by the Agreement, 1T
this Seeurity Insteument is on leasehold, Boreover shall comply with the provisions of the lease, and I Borrower
ageuires fee title o the Property, the lensehold  and tee title shall not merge unless Lender agrees 1o the merger in
writing.

6, Protection of Lender's ights in the I'rupm‘tp. d5arrower Tails 1o perform te covenints  und ngreements
contained in this Security  tastrument, or there s o legal procoeding  that may significanty offect Lender's rights in
the Property (such as proceeding in bankruptey, probue, forconaemnation  or to enforee lows ar regulations), then
Lender may do and pay ler whatever is necessary 1o proteet the 2ajae of the Property and Lender's rights ia the
Property,  Lender's actions may include paying any sums secured—ay a lien whieh his priority over this Seeurity
fnstrument, appearing i court, paying reasonable  atlorneys’ fees and Gntering on the Property o make repairs.,
Although Lender may tike netion under this paragraph 6, Lender does not have we'daso,

Any amounts  disbarsed by Lender under this paragraph 6 shall become “aaditienal debt of Borrower secured
by this Secarity [nstrument,  Unless Borrower and Lender agree 1o other lerms &° pyment, these amounts  shall
bear interest from the dake of disbursement  at the Note rate nml sholl be payable, withinterest, upon notice from
Lender to Borrower requesting pnyment,

7. Inspection,  Lender or its sgent may nwke reasonable entries upon and inspections._ of'the Propenty.  Lender
shatl give Borrower notice ot the 1ime of or prior to an laspection specilying reasonable cause for the inapection,

B. Condemnation,  The proceeds  of any award or claim for dumages,  direer or consequenazt, © in connection
wilh any condemnnation  or other taking of any part of the Property, or for conveyance  in licu of conduraation,  are
hereby assigned und shall be paid 1o Lender,

(nthe event of i total taking of the Property, the proceeds  shatl be applivd 1o the sums secured by this Securily
Insteument, whether or aol dien due, with any excess  pald to Borrower. In the eveal of a partial wking of the
Property, unless Borrower and Lemder otherwise agree in writing, the sums seeured by this Security  hustrument
sl be reduced by the amount of the proceeds  multiplied by the Tollowing fracthon: (n) the 1ot nmount of the
sumts secured  immediitely  before the taking, divided Dy (b) the fuir market valwe of the Property immedimely
belore the taking,  Any balance shall be paid to Borrower,

[Fehe Property is abandoned by Borrower, or if, after notiee by Lender o Borrower that the condemnor  offers
o make an award or sedle o claim for damapes, Boreawer fails to respond o Lender within 30 days after the date
the notice is given, Lender is nuthorized to collect andh npply the proceeds, at its oplion, either 1o restoration or
repaiv of the Property or to (he sus seeured by this Seeurity Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree In writing, any application of proceeds o principal shatl not
extend or postpone the due date of the monthly payments referred to inparagraph 1 or change  the amount of such
PAVHICHES,
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9, Borrower Not Releascd; Forbenrnnee By Lemnder Not a Walver, Extension of the time for payment
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors
interest, Lender shull not be required 10 commence _proceedings  agbinst any suceessor  in imerest or refuse 1o
extend Hme for payment or otherwise modify amortization of the sums sccured by this Security Instroment by
renson of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in exereising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors  and Assigns  Bound; Joint and Several Linbility; Co-signers.  The covenanls  and
agreements  of this Security Instrument shall bind and benefit the seceessors  and assigns of Lender and Borrower,
subject 1o the provisions of puragraph 16, Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Scourity Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only ‘o monigage, gramt and convey that Borrower's interest in the property under the terms cf this
Seeurity Instruines, (b) Is not personally obligated to pay the sums secured by 1his Security Instrument; wd (c)
ngrees that Lende; riad any other Borrower may ngree 1o extend, modify, forbea: or make any accommodations
with regard to the teriss of this Seéurity Insirument or the Note without that Borrower's consent.

14, Loan Chirges, “ife loin secured by this Securily Instrument is subject 10 a law which sets maximum Join
charges, and that law is fially interpreted so that the interest or other loun charges collecied or to be collected i
connection  with the oan exceed the permitted limils, then: (3) any such loan charge shall be reduced by the
amount  necessary 1o reduce e chpree to the permitied Jimitand (b) any sums already collected from Borrower
which exceeded permitied Hmits willbz s&iunded 10 Borrower, Lender may choose 10 make this refund by reducing
the principal owed under the Note or'by »aking a direet payment to Borrower, ) a refund redoces principal, the
reduction will be treated as a partial prepaynient without any prepayment charge under the Note,

12, Leglslation Affecting Lender's Righv.. M ensctmemt  or expiration of applicable lawy has the effect of
rendering any provision of the Note or this Seeurity astrument uncnforceable according to iy terms, Lender, at its
option, may require immediate paymenmt in full of i) sums_secured by this Security Instrament and may invoke uny
remedies permitted by paragraph  20. 17 Lender exercites this option, Lender shall 1ake the sieps speeified in the
second paragraph of paragraph 16.

13, Notlees, Any notice to Borrower provided for in this Sécprity Instrument shall be given by delivering it or by
matling itby first class mall unless applicable law reguires use 21 daother method, The notice shali be directed 1o
the Property Address or any other address Borrower desighates by nrtice 1o Lender, Any notice to Lender shall be
given by first class mail (10 Lender's address stated herein or any-uther =Adress Lender desipnates by notice 10
Borrower. Any notice provided for in this Sccurity Instrument shall be deemed. 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severabillty, This Security Instrument shall be govermes by federal law and the law of the
Jurisdiction in which the Propenty is Jocated, Inthe event that any provision or cliase of this Security Instrument or
the Note conficts with applicavle Jaw, such conflict shall net affect other provisior.s cfthis Sccurily Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declafed to be severable., b

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note” 3ug. ‘of this Security
Instruiment.

16, Tromsler of the Property or o Beneficlal Interest in Borrower, 1fall or any pant of the "iaperty or any
interest in it is sold or transferred {or ifn beneficial interest in Borrower is sold or transferred and Borrower s not a
natral person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full
of all sums secured by his Security Insinument. However, this option shali not be exercised by Lender ifexercise is
prohibited by federa) Jaw as of the date of this Security Instrument.

§f Lender cxercises ihis option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days (rom the date the nolice is delivered or mailed within which Borrower must pay all
suims secured by this Security Instrument. 1fBorrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without funher notice or demand on
Rorrower,
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" 17, Burrawer's Right to Relnstnte,  IfBorrower mwets cectin conditions, Borrower stiall have the right to have
cuforeement of this Securily Instrument discontinied  w any time prior w the earlier of: (@) 5 days (or sueh viher
pertod as applicable low wiay specily for reinstatemen?)  before sale of the Property pussuant to any power of sale
contaned i this Securlty Instrument; or (b)) entry of a jidgment enforcing this Securlly  Istrument,  Those
conditions are thin Borrower: (a) pays Lender all swms which then would be due under this Security Instewsent and
the Mote had vo acceleration accurresd; (b) cures any default of any other covenats  or agreements; () pays all
expenses incurred in enforeing this Sceurity Insteament, including, but not limited to, rensonable  aitorneys® fees;
aed () takes such action ds Lender may recsonnbly requise to assure that the e of this Seeurlty Instrument,
Lentler's rights i the Property and Borrower’s abligation 10 pay the sums secured by this Securily tnstrument shatl
comtinie unchinged.  Upon veinsttement by Borrower, this Security Instumene angd the obligations seeured  berehy
shatl remabn fully effective ns bs no aeceleration huad occurred,  However, this right 1o reinstate shall not apply in e
case of aceeleration under paragraphs 12 or 16,

18, Huzardow Substanees,  Bosrower shall nov cause or petmit the presence, wse, disposul, storage, or release
of aay lfazardons  Substances  on or inthe Property, Borrower shall not do, nor aliow anyone else to do anything
alfecting the Property” (at is in violation of any Enviroswmental Law, ‘The preceding two sentences  shall not apply to
the presence, use of atorige cn the Property of small quaniities of Hozordous  Substances  that are generally
recognized (o be approgein wnormal residential uses aml 0 muintetance of the Propenty,

Borrower shatl prompily give Lender written notlee of wny luvestigation, cluim, demand, Jawsuit or other action by
Wy governmental or regulatory fagency  or private party involving the Property and any Haeaedous  Substance  or
Environmental Law ot which Bortowsr s actuai knowiedge, 1 Borrower learns, or is notified by my governmental
or repulatory authority, that any removel” or other remedintion of any Dazardous Substunce  alTecting the Property iy
necessary,  Borrower shall prompily take (udl tecessary  remedind acttons in accordance  with Eovironmenud  Law,
As used iy this paragraph 18, "Haozaedous™ Gubstances  are (hose substances  defined a5 tosie or hazardous
substances by Eavironmental Law ond the toiiowing substances:  pasoline, kerosene, other flammable or toxic
petralewtny products,  toxic pesticides  and - herbaides,  volufle  solvents,  malerials  contnining  ashestos  or
tormatdehyde, and radionctive materiuls,  As used s poragraph 1B, "Environmeninl Law” means  Tederal Taws
el Tawes of the pueisdiction where (he Property is Tocuted Dintrelate 10 health, salety or covirommental protection,

{9, No Defuubts, The Borrower shall nel be in defawd el any provision of the Prior Mortgage or any other
morigane seeured by the Property.

20, Aceclevntion; Remedies,  Leader shall give natice 1o Beezawer prior o aceelerntion  following Borrower's
breach wlany covenmnt or agreement  inthis Seearity Instrument (butsat prior 1o aceeleration under puragraphs 12
and 36 untess upplicable law provides otherwise), The notice shall speetlys (0 tie defaolt; () the actlon reguired W
cure the defanlt; (o) o datey not less than 30 days from the dute the notiee i given 1o Borrower, by which the defail
must e cured; wwd () that Tailure o cure the default on or before the dute spestied inthe notice may result in
daecelerntion of the sums secured by this Seeurity Insteumens, Toreclosure by Judisialprocecding md sale of the
Property, "The natice shall Turther inform Borrower of the right 10 reinstate after aceeleriden and the right o assen
in the foreclosure proceeding  the non-existence  of a defaull or any other defense  of Borrewar w aceeleration
foreclostee, [l defoult is ned wared on or before the dute speeified in the notice, Lenderatfwoption may require
imwediate  payment in full of all sums seeueed by this Security Instrument without fartherdemand and  may
Toreclose this Security [nstrwment by judicial proceeding,  Lender shall be entitled to colleet sl enpenses  incurred in
pursting the remedies  provided in this paragraph 20, inchuling, but not limited to, reasonable  attonevs fees el
cosks of tithe evidenee,

21 Lender in Possession,  Upon aeeeleration under paragraph 20 or abandonmiens  of the Property and al any
ttme prioe e the expiration of any period of redemption following, judicial sale, Lender (in person, by agent or by
Judicinlly appointed  recever) shall be entitled o enter wpon, take possession  of and manage e Propecy ad (o
collect the rents of the Property including those past due, Any rents collected by Lender or the receiver shall e
apphied  first to payment of the costs  of mimagentent  of the Property and ¢oblection of rents, inchwling, but not
limited to, receiver's fves, premiums on receiver’s bonds wad rensonable  attorneys' fees, and then (o the sums
seeured by this Segurity Instrument.

22, Relense,  Upon payment of alf sums seeured by this Seeurity Instrument, Lender shall release this Seeurity
lnstrument withowt charge to Borrower, Borrower shall pay nny recordation costs,

23, Waiver of Homestends  Borrower waives all right of homwesicad  exemplion in the Property.

24, Riders 1o 1his Seeurity nsteument, {fone or more riders are executed by Borrower and recorded  togeiher
with this Seeurity Instrument, the covenants and agreements ol each such rider shatl be incorporated  into wd shail
wnend wnd supplement the covenants and agreements o this Security Instrument as ifthe rider (8) were a part of
this Security Instrument,
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BY SIGNING BELOW, Borrower nceepts and agrees o the ferms and covenants contained in this Security
Instrument and In any rides(s) executed by Borrower and recorded with the Security Instrumen,

CHRISTOPHER BING AND KAT) wyumww 15 WIFE AS JOINT TENANTS
74
o {_e_—-:_-_ 5

wer! .HRJS’I’ PHITR BING

Space Below This Liwe foi Acknowlepment)

G
WALD
This Document Prepared By:  _SANDRA WILLIAMS ¢

The First Natlond Baok of Chicage
One First Nationa! Plaza Suite 0203, Chicago, 1L (0670

STATEOF ILLINOISSERRA = coumy s

AN R Ve / {1 -
L kl{ }( _i[ -:H ! / Z)lh 'ua Notary Public in and feor said coumty and sizte, do herehy
ccnbfy thm

personally known to me to be the same person(s) whose name(s) s (are) subscribed 10 the foregoing instrament,
appeared  before me this day in person, and acknowledged  that signed  and
delvered the snid instrument a8 .. —_free and voluntary act, for mc uses and purposes tiesein set forth,

Given under my hand and official seal, this Mday of QW / éfg
// W o éﬁéf/

My Commission expires: —y /
OFFICIAL SEAL i Nojary Public
VERNELL B KINDLE

HLINDIG
HOTARY PUBLIC, STATE OF
Y (?0MMI8810N EXMAES: 11/25/00
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