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I\{ortgage Loan Number: 1110206012688 Hg{? 093&95; @

THIS MORTGAGE ("Security Instrument”) is given on jupe 26, 1998 . The mongagor is ) )'J
_CRAIG T CR]RMICHAEL AND DENISE V SIMONS, HIS WIFE AS JOINT TENANTS 9
“"Borrower”™).

This Security Instrument is givesi o _The First Nationai Bank of Chicazo .
which is a2 __ National Bank | organized and existing under the liws of_the United States of America ,

whose address is One F1rs| National Plaza, Chicago . Minois 60670 ("Lender®). Borrower owes

Lender the principal sum of _Twenyv-Five Thousand and No/j00

Dollars (U.S. § 25.000.00 ). 7thiz debt is evidenced by Horrower's note dated the same date as this

Security Instrument (*Note”), which provides-for monthly payments, with the full debt, ifnot paid carlier, due and

oavable on _ 07/15/2313 . Thisbscurity Instrument secures to Lender: (a) the repayment of the debt

cvidenced by the Note, with interest, and all rsieaals, extensions aind modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
nerformance  of Borrower's covenamis and agreemens under this Security Instrument and the Note. For this

ourpose, Borrower does herehy morigage, grant and codvey to Lencer the following described property located in
COOK County, [llinois:

THE SOUTH 19 FEET OF LOT 2 AND THE NORTH 12 FEET OF .01 3 IN THE
MONTIOIE ADDITION TO THE EVANSTON IN SECTION 18, TOWNSHIP 21 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS.

Permanent Tax No.: 11-18-111-003
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v hich has the address of 1841 ASBURY AVE EVANSTON, IL 602013503
("Property Address*):

. TOGETHER WITHall the improvements now or hereafier erected on the propeny, @nd alil easements, righis,
* appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and siock and all fixwures now or
hereafter- a pant of the property. Allreplacemenis and additions shall also be covered by this Security instrument,

All of he foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hercby conveved and has the right 1o
mornigage, grant and convey the Property and tha the Property is unencumbered, excspt for encumbrances of

record. ‘Borrower warrants and will defend generally the tille to the Propenty against all claims and demands,
subject to any ep-uipbrances of record. There is a prior monigage from Borrower fo BANK OF AMERICA ESE

dated _11/25/97  and recorded with the LOOK ~— Coumty Reconder of
Deeds on _12/03/97 as document rumber _9790B300 . ("Prior Mongage®):

THIS SECURITY]NSTR JNuNTC(memES uniform covenants for national use and non-uniform cov:nants with
: limited variations by jurisdict on trs.constitule a security instrument covering real propcny

UNIFORM COVENANTS. Borrow:r and Lender covenant and agree as follows:

. 1 Payment of Principal and Interest, Picpayment and Late Charges. Borower shall promptl\r pay when
.'duc the principal of and interest on the debt cvidenoed by the Note and any prepayment and late Jhazfgcs due
undcr the Note.

2. Application of Pa)menls Unless applicable Jaw pruevides otherwise, all payment received by Lcnu:r under
pamgmph 1'shall’ be applied; first, 10 accrued interesi; second, 1o past due insurance; third, 1o carrent billed
insurance; -fourth to past due principal; fifth,1o0 current b:llu'? principal; sixth, to charges; seventh, 10 principal due;
and last, loﬂaccn_md'bu! unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments,” charges, fines and' impositions auributable 10
the Property which may altain priority over this Security Instrumeni, ‘2zd leaschold paymenis or ground rents, if
any. Borrower shall pay them on time directly to the person owed payriem Upon Lendes’s request, Borrower
shdll'prompzly furnish to Lender all notices of amounts to be paid under this zaragraph and shall prompily furnish
to Lender mcelpls evidencing the nayments.

-Borrower -shall prompily discharge any lien which has priority over this Security “instrumemt except for:he Prior
Morigage unless Borrower: @ agreés in writing 10 the payment of the obligation stcursd by the lien in a manner
acceptable to Lender; (b) contests in good Jaith the lien by. or defends against enforcement of the lien is, legal
proceedmcs which inthe Lender’s opinion operate 1o prevent the enforcement of the Yen o forciture of any pant of
the Property; or (c) secures from the holder of the Jicn an agreement satisfactory to Lender subcidinaing 1he fiento
this Security Instrument. IfLender determines that any pan of the Propeny is subject to a lien-ahich may anain
-priority over this-Security Instrument except for the Prior Mongage, Lender may give Borower a natice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days -of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on lhe
Property insured apainst loss by fire,hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the
amounts and. for the periods thai Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails.1o maintain
coverage’ described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s uights in the
Property in accordance with paragraph 6.

"All insurance policies and renewals shall be accepiable to Lender and shall include a standard mornigage |
clause. Lender shall have the right to hold ihe policics and renewals. 1fLender requires, Borrower shall prompily
give:to: Lender all receipts of paid premiums and remewal notices. Inthe event of loss, Borrower' shall give prompt
natice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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“ Unless Lender and Botrowet otherwise agree in writing, insurance pro:eeds shail be applied to restoration or
. repair of the Property damaged, if the restesation or repair is cconomically “easibic and Lender’s security is not
lessened. If ihe restorztion or repair is not econsinically feasible or Lender's security wouid be fessened, the
insurance proceeds shall be applicd to the sums secured by this Security instrument. whether or not then due, with
ary excess paid to Borrower. 11 Borrower abandons the Propenty, or does not answer within 30 davs a notice {rom
. Lender that the insurance carsier has offered 1o settle a¢'aim, then Lender nay collect the insurance proceeds.

' Lender may wse the proceeds to repair ot restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-dav period will begin when the nofice is g ven.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds 1o principal shail not
extend or postpone the due daic of the menthly pavinents referred to - a paragraph 1 or charge the amount of the
pavments.  Ifunder paragraph 20 the Propenty is acquired by Lender. Borrowet's right 1o any insurance policics
and procecds _cesviting from damage to the Property prior to the acqu sition shall pass to Lender to the cxient of
the sums secured pythis Sccunity Instrument immcdiately prior to the acquisition.

5. Preservatio: and Maintenance of Property; Borrower’s Application; Leascholds.  Borrower shail not
destrov, damage or suDdstamtially change the Property. allow the Zroperty to deteriofale of commit waste.
Berrower shall be inderzulvifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
200d faith judgmest could vesuit in forfeiture of the propenty or otherwise materiafly impair the lien created by this
Secunty Instrument or Lender's sacunty interest. Bomower may cure wuch a default and reinsiaie, as provided in
pasagraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s goed faith
de-ermination, precludes forfeiture i rlwe Botrower™s miterest in the Propsnty of other maierial impairment of the lien
created by this Security Instrument or Lender’s security interest. Botrower shall also be in defauli if Borrower,
duting the loan application process, gave- marerially false or inaccurabe information or statemenis to Lender (or
falied to provide Lender with any material infoiriation) in connection with tive loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrow¢r shall comply with tie provisions of the lease, and if Bommower
acquires fee title 10 the Propeny, the leasehold and deetisie shall not merge unless Lender agrees to the merger in
writing.

6. Protection of [.ender’s Rights in the Property. [iBorrower fails to perform the covenants and agrecments
contained in this Security Instument, or there is a legai procerding thet may significantly affect Lender's rights in
the Propeny (such as proceeding in bankrupicy, probate, forcondimnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary ¢ protect the vidpe of the Property and Lender’s rights in the
Prepenty. Lender's actions may include paying any sums secured by 2-lien which has priorily over this Security
Ins:rument, appearing in court, paying reesonable attormeys’ decs and emteriag on the Property 1o make repairs.
Although Lender may take action under this paragraph 6. Lender does not have 1o 'ao so.

Any amounts disbursed by Lender under this paragraph 6 shall berome ~24dizional debt of Borrower secured
by this Securtty Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall
bezr interest from the date of disbursement at the Nete rate and shall te pavable, witit interest, upon notice from
Lender to Barrower requesiing payiment.

7. Inspection.  Lender or its agent mav make rcasonable entries upen and inspections-of (ae Propenty. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifyving rcasonable cause for (he/ipspection.

8. Condemaation. The proceeds of any award or claim jor damag:s. direct or consequent:al, —in connection
with any condemnation cr other taking of any part of the Propernty, or for conveyance in liew of cordenation, are
hereby assizned and shall be paid to Lender.

Inthe evem of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
instrument, whether or not then due, with any excess paid to Borrower., in the event of a pariial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total amount of the
surrs secured immediately before the taking, divided by (b) the far Darket valuz of the Propenty immediately
before the taking. Any balance shall be paid o Borrower.

ifthe Propenty is abandoned by Borrower, or if,aiter notice by Lenéer to Borrower that the condemnor offers
1o riake an award or seitle a claim for damages, Borrower fails to respord to Lender within 30 days after the daie
the notice is given, Lender is authorized 10 collect and apply the procends, at ils option, either o restoration or
repiis of the Property or to the sums secured by this Security Instrument, whe:her or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
exiend or postpone  the due date of the monthly payments refecred to ingaragmaph | or change the amount of such
payments.
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9. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amontization of the sums secured by this Security Instrumemt grasted by Lender o any successor in
interest of Borrower shall not ‘operate to release the liability of the original Borrower or Borrower's successors |in
interest. Lender shall not be required to comsmuence procwdmvs apainst any SUCcessor in interest or refuse 10
exiend time for payment or otherwise modify amonization of the sums secursd by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance ‘bg
Lender in exercising any right or remedy shali not be a wajver of or preclude the exe tise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and bepefit 1he successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreenxats shall be joint and several. Any
Borrower who co-signs this Security Instrument bui does not execute the Hote: (a) is co-signing this Security
Instrument onlv'to morngage, grant and convey that Borrower’s interesi in tic property under the ierms of this
Security Instrumciy: (b) is not personally obligated 10 pay the sums secured by this Secumy Instrument: and {c)
agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or ‘make any accommodations
wjth regard to the terir'of this Security Instrument or the Note without that Borrow.r’s consent.

11, Loan Charges.” iithe Joan secured by this Security Instrument is subject to a law which sets maximum Jozn
charges, and that law is yinuivinterpreted so that the interest or other loan charges collected or 10 be collecied in
connection with the Joan excerd . the permiited limits, then: (a) any such lcan charge shall be reduced by the

. amouni- pecessary 1o reduce the charge to the permivted limit;and (b) any sums already collecied frons Borrower
which exceeded permitied limits willle refunded to Borrower. Lender mav choose to make this refund by reducing
the principal owed under the Note or by snaking a direct payment to Borrowsr, Jfa refund reduces principal, the
reduction will be treated as a partial prepayinent without any prepayment charge uncier the Note.

12, Legisiation Affecting Lender’s Righis. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secarizy /insirument unenforceable according to its terms, Lender, at s
option, may require immediate payment in fullof all sums secured by this Secarity Instnzment and may invoke any
remedies permitied by paragraph 20. If Lender exercses this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided forin this Sesurity Instrumerd shall be given by delivering itor by
mailing itby first class mail unless applicable law requires use Of “nother method.  The notice shall be directed 19
the Property Address or any other address Borrower designates by nutice 1o Lender. Any notice 1o Leader shall be
given by first class mail to Lender’s address stated herein or any-other 2ddiess lender designaies by notice
Borrower. Any notice provided for in this Security Instrument shall be dremed 1o have been given to Borrower Gr
Lender when given as provided in this paragraph. |

14. Guvcnung Law; Severnbility. This Security Instrument shall be goveingd by federal law and the law of the
Junsdlcuon inwhich the Proparty is located. Inthe event thar any provision or slanse of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of his Security Instrumeni or
the Note which can be given effect without the conflicting provision. To this end the provizions of this Secority
Instrament and the Note are declared 1o be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aud- of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the I'noenty or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natiral: person). without Lender's prior written consent, Lender may, ai iis apiion, reguirc immediate payment in full
of all sums secured by this Security Instrumenmt. However, this option shal! no: be exercised by Lender ifexercise is.
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The nolice shall provide a
period. of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirumemt. IfBorrower fails1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeni without further notice or demand on
Borrower.




torgage  UNOFFICIAL COPP13 .

17. Borrower's Right to Reinstate. 1{Borrower meets certain ccaditions. Borrower shall have the right 1o have
enforcement  of this Secusity Instrument discontinued at any time piior to the carier of: (2) 5 days (or such other
period as applicable Iaw may specify for reinstaterment) before sale of the Propeny pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgmen enforcing this Sccurity Instrument. Those
sonditions are that Borrower: (2) pays Lender ali sums which then wurild be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of anv other covenants or agreements; {¢) pays al
sxpenses incurred in enforcing this Security Instrument, including. Tut not limited to, reasonable  attomneys® [fees;
and (d) takes such astion as Lender may reasonably require to asiare thai the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay ihe :ums secured by this Security Instrument shall
zontinuc unchanged. Upon reinstatement by Borrower, this Security Zstrument and the obligations secured hereby
shall remain fullyeficctive as is no acceleration had occurred.  Howezr, this right 1o reinstate shall not apply inthe
as¢ of acceleration under paragraphs 12 or 16.

t8. Hazardous Substances. Borrower shall not cause or permit {32 presence, use, disposal, storage, or release
af any Hazardots “Substances oa or inthe Property. Borrower shall -0t do, nor alfow anyone clse to do anyvihing
affecting the Propeity-ihat is in vielation of any Environmental Law. The preceding wo sentences  shall not apply to
the presence, usc OF stoiage on the Property of small quantities of Hazardous Substances  that are generally
tecognized 1o be approprisic ‘o nonmal residential uses and to maintenance 1 f the Propeny.

Borrower shall promptly givé iender written notice of any investigaton, claim, demand, lawsuit or other action by
:ny governmental cf reguelatory agency or private pany iavolving the Property and any Hazardous Substarce or
Environmental Law of which Borrower-has actual knowledge. IfBorrever leamns, ot is notified by any 2ovemmental
or regulatony authority, that any removal or other remediation of any Hazardous  Substance aifecting the Property is
tecessary, Borrower shall promplly take i necessary remedial actions in accordance  with Environmental Law.
As used in this paragraph 18, "Hazardove. Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the [ofiowing substances:  pawoline, kerosene, other flammable or toxic
petreleum  products, toxic pesiicides and  hetacides,  volaile relvents. materials  conlaining  asbestos  or
formaldetvde, and radioactive marterials. As used in thic paragraph 18, "Environmental Law” means federe! laws
and laws of the jurisdiction where the Property is located that re.ate 10 health, safety or environmznial protection.

19. No Defaults. The Borrower shall not be in defavlt of any rovision of the Prior Morigage or any other
morigrs: secured by the Property.

20. Acceleration: Remedies. Lender shall give notice to Sorcuer prior to acceleration  following Borrower's
breach of any covenant of agrecmeat in this Secusity Instrument (b3t Lot prior to acceleration under paragraphs 12
axd 16 unless applicable law provides otherwiscy. The notice shall spxifys-<2) the default: (b) the action required to
cure the default: (c) a date, not less than 30 davs from she date the notice s g1ven to Borrower, by which the default
must be cured: and id) ihat failure to cure the defaull on of before ke date wpxcified in the notice may result in
acccleration of the sums secured by this Security Instrument, foreclymte by judwial procexding and sale of the
P-operty. The notice shall funther inform Borrower of the right to reitiae after accleration wnd the right to assert
ir. the foreciosure procerding the non-cxistence of a default or any cther deferse of Barrower to accleration and
f reclosure. Ifthe default is not cured on or before the date specified inthe notice, Lender at i's option may requite
immediate  payment in full of all sums sccured by this Security Eutrument without fuitlier demand and may
fereclose this Security Instrument by judicial proceeding.  Lender shal. e cntitied to collect all cxrinses incuered in
oursuing the remedies provided in this paragraph 20, inciuding, but st limited fo, reasonable atormevs' fees and
cests of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph .C or abandonment  of the Propeny and at any
:ime prinr 10 the expiration of any period of redemption following jucizial sale, Lender (in person, by agent or by
judicially appoinied receiver) shall be entitled 10 enter upon, 12ke pots:ssion of and manage the Propenty and to
ccllect the rents of the Propenty including those past due. Any rents coliecied by Lender or the receiver shall be
applied first to pavment of the cosis of management of the Propenis and colicction of rents, including, but not
limited to. receiver's fees, premiums on receiver’s bonds and feasotddle altomeys” fees, and then to the sums
securad by this Security instrument.

22, Release. Upon paymemt of all sums sccured by this Security bustrument, Lender shall release this Security
Instrument without chasge 10 Borrower. Borrower shall pay any tecordation costs.

23. Waiver of Homestead. Borrower waives al right of homestcad cxemption inthe Property.

24. Riders to this Security Instrument. Ifone or more riders are :xecuted by Borrower and recorded  togethes
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplemeni the covenants and agrecnknts of this Securits Instrument as ifthe rider (5} were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Borrower and recorded with the Security hstrument.

CARMICHAEL AND DENISE V SIMONS, HIS WIFE SJOINT TENANTS

s/ At /ﬁ/ /fgﬁd//
m:r{Cl)Aﬁ} TODD CARMICHAEL

J ARl }’I/H:ﬂm -
’D‘EN! SE VSIMON™

(Space Befow This Lizz Fus Acknowlegment)
Lp\’D

This Document Prepared By SANDRA WILLIAMS /
The First Nstiona! Baak of Chicago
Ome First National Plazy Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, _ (00 K- County ss:

L LoA) STEMPEL , 2 Notary Public in and for said soumty and state, do hereby
centify that
WWM_

—

pc;sonally known 10 me 1o be the same person(s) whose name{s) is (are) subscribed 10 the fomgoin—g instrument,
appeared before me this day in person, and acknowledged that | THEY signed and
defivered the said instrument as rec and volumary act, for the uses and purposss therein set forth.

Given under my hand ard official seal, this ﬂday of M ] Iﬁ&’ E |
My Commission expirss: 03/19 /97‘ % @ .n Eg Z "l _/- 2
‘ Notary Public
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