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* Home Equity Loan
Mortgage Lowm Nomber: 1110206050415 M ? OIS S0

THLS MORTGASE (" Sccurity Instrument”) is given on lune 75, 1998 . The morigagor is
DTIS CATCHI VLS, MARRIED TQ CHARLOTTE SIMMONS

e

{"Borrower”).

This Seeurity Inst-ument is given tx_The First National Bank of Chicago

whict is a __Naional Bank reanized and existing under the laws of_the United States of America ,
whosc address s One First Naiional Plaza. Chicago . Hlinois 60670 ("Lender™). Borrower owes
Lender the princigal sum of _Nipe Thyussad Two Hundred Seventy-Seven and 767100

Dollars (U.S. § £ 277.76 ). This Uebt is avidenced by Borrower’s note dated the same date as this
Securiy Instrumest {"Nowe”),which proviges for monthly payments, with the fulldebt, if not paid carlier, duc and
payablz on __ 07,1)5/2008 . This Sezegity Instrument secures o Lender: (a) the repayment of the debt
evidented by the Note, with interesi, :md all renevials, extensions and mwdifications; (b) the payment of all other
sums, with interes’, advanced under paragraph 7 1) presct the security of this Security Instrument; and (c) the
perforiiance  of Rorrower's covenants and agreements  uider this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and coavey o Lender the following described property locaied in
COOK County, Hlinois:

THE SOUTH 31 FZET OF LOT 38 {EXCEPT THE SOUTH 3 FEET THZKEOF) IN

BLOCE. 1 OF HOV'ELL GANO'S ADDITION TO PULLMAN, BEING A SUBDIVISION OF
THE NORTHWES ™ QUARTER OF THE NORTHWEST QUARTER OF THE

SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 37 NORTH,

RANGE 14, EAST )F THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,
HLLINO!S.

Permtanen: Tax No.: 2521401 0%
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which has the address of 11530 S PRINCETON CHICAGO, 1L 60628
("Property Address™):

 TOGETHER WiTHall the improvements now or hereafier erccied on the propenty, and. all easemems, sights,
“appunenances, renis, royalties, mineral, oil and gas rights and profiis, water rights and stock and afl fixwres now or
hereafter a pant of the propenty. Allreplaceracnts and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie hereby conveyed and has the right 1o
mongage, ‘grant and convey the Property and that the Property is usencombered, except for encumbrances of
. record. Borrower warants and will defend generally  the title to the Property against all claims and demands.
B subject to any encumbrances of record. There is a prior monigage {rom Borrower 10 LARL 1L BROWN AND .
. . COMPANY_ . dated Q3/10/95 ___.and recorded with the CQOK____ County Recor }er of
§ Deeds on _03/29/95. ) as document number 95200249 . ("Prior Mortgage™:

THIS SECURIT‘:’INSTRU} :ENTcombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction "o zonstitie 2 security instrutent covering real properny.

UNIFORM COVENANTS. Boisovér and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the detievidenced by the Note and any prepaymeni and lae charges due
under the Note,

2, Application of Payments. Unless applicable lavrprovides otherwise, all paymemt teceived by Lender under
paragraph 1 shall be applied; first, to accrued intervst; second, fo past due insurance; third, to cument billed
insurance; fourth-to past due principal; fifth,to currenl billed principal; sixth, 1o charges; seventh, 10 principal due;

~ and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeais, . charges, fines and impositions auributable to
the Property which may attain priority over this Security Instrumint, and leaschold payments or ground remts, if
any. Borrower shall pay them on time direcily to the person owed payuwnt. Upon Lender's requesi, Borrower
shall promptly furnish 10 Lender 2)l notices of amounts fo be paid under: this paragraph and shali prompily fumish
10 Lender receipts evidencing the payments,

Botruwer shall promptly discharge any lien which has pnon(y over this Security Instrument excep! for the Prior
Mongage unless Borrower: (a) agrees in writing to the payment of the obligation secired by 1he lien in a manner g
acceptable 10 Lender; (b); contests in good faith the Jien by, or defends against enfcrcement of the fien in, Jegal
proceedings  which inthe Lender’s opinion operate to prevem the enforcement of the lien or Drieiture of any part of
the Property; or (c) sccures from the holder of the Yien an agreemem  satisfaciory 1o Lendes subordinating the liento
this Security Instrument. If Lender delermines that any part of the Property is subjeci. (o a fiew which may auain
priority over this Security Instrument except for the Prior Mongage, Lender may give Borower  notice identifying
the lien. Borrower shall satisfy the Jien or take one or more of the actions set forth above with 10 duys’ of the giving
of notice.

" ] Y- 4. Hazard Insurnnce. Borrower shall keep the improvemenis now exisling or herezfier erscted on the
Property insured against loss by iire,hazards included withinthe term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail be maimained in the
amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Bomrower subject 1o Lender’s approval which shall nov be unreasonably withheld. If Borvower fails 1o maintain
coverage described above, Lender may, at Lender's opiion, obtain coverage (o prolect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be accepiable o Lender and shall include a standard monigage
clause. Lender shall have the right to hold the policies and repewals. IfLender requires, Borrower shall prompily
give 10 Lender all receipts of paid premiums and renewal notices. I the event of Joss, Borrower shall give prompt
notice to the insurance carrier and Leader. Lender may make proof of loss if not made prompily by Borrower. f
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Unless Lexder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
rej air of the Pt sperty demaged, if the restoration of repair is cconamically feasible and Lender’s security is not
fesiened. If th restorat:on of repair is nol economically feasible or Lender’s security would be lessened, the
insurance proceads shall be applied 10 Ihe sums secured by this Security [astrument, whether or not then due, with
ans excess pai(. io Borrcwer. | Borrower abandons the Property, or does not answer within 30 days a notice from
Leader that the insurancs carricr has offered 10 settle a claim, then Lender may collect the insurance proceeds.

Leader may us: the proceeds [0 repair of restore the Propenty or to pay sums sccured by this Security Instrumeal,
wt ether or not then due  The 30-day period will begin when the notice is given.

Unless L-nder and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
exend or posione the due date of the monthly payments referred 1o in paragraph | or change the amount of the
pasments. If inder peragraph 20 the Propenty is acquired by Lender, Borrower's night to any insurance  policies
an} proceeds rosubing from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secur. d by s Security Instrument immediately prior to the acquisition.

3. Preser-ation| sud Maintenance of Property; Borrower's Application; Leascholds.  Borrower shall not
deitroy, damige or subsantially change the Propenty, allow the Property 1o deleriorate or commil wasle.
Bcrrower shal be indefault Lany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
godd faith judsment could resvlc in forfeiture of the propenty or otherwise maierially impair the lien created by this
Sewrity Instnment or Lender’s cccurity interest. Borrower may cure such a default and reinstate, as provided in
paagraph 16 by causing the acticn or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
de ermination, precludes forfeiture ot the Borrower’s interest inthe Propenty or other matetial impairment of the lien
ersated by ths Securicy Instrument or Lindei’s security interest. Borrower shall also be in default if Borrower,
du‘ing the loi1 application provess, gave wuerially false or inaccurate information or statements to Lender (or
faited to provi. ¢ Lender with any material inforinzngn).in connection with the loans evidenced by the Agreement. I[f
this Security .1strumert is on leasehold, Borrower <hall comply with the provisions of the lease, and if Borrower
acyuires fee ttle to the Propenty, the leaschold and fee #iiie shall not merge unless Lender agrees to the merger in
wrining.

6. Protecsion of Lender’s Rights in the Property. !f3ormwer fails 1o perform the covenants and agreements
cowained in tiis Security Instrument, or there is a legal prociwinz that may significamly aifect Lender’s rights in
the: Property (.uch as proceeding in bankrupicy. probate, for condeinnation or o enforce laws or regulations), then
Lender may ¢» and pay for whatever is necessary 1o protect the value-of the Property and Lender's rights in the
Propeny. Lesder's aciions may include paying any sums secured by a liew which has priority over this Security
fm:trument, ajpearing in court, paying reasonable attorneys’ fees and cntericg on the Propenty to make repairs.
Al:though Lenc 2r may take action under this paragraph 6, Lender does not have to do.50.

Any amot.ats disbursed by Lender under this paragraph 6 shall become addinwnal debt of Borrower secured
by this Securi y Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoums shall
beir interest “rom the date of disbursement at the Note rate and shall be payable, win interest, upon notice from
Lenader to Bon ywer reqJesting payment.

7. Inspect on. Lender or its agent may make reasenable entries upon and inspections ol'the Propenty. Lender
sl give Borrywer not:ce at the time of or prior to an inspection specifying reasonable cause for the fuszection.

8. Condunnation.  The proceeds of any award or claim for damages, direct or consequentia... iz.connection
wih any cond:mnation or other taking of any part of the Property, or for cenveyance in licu of condemaation,  are
heeby assigne ! and shall be paid to Lender.

inthe evext of a total taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Instrument, wicther cr not then due, with any excess paid to Borrower. In the event of a patial taking of the
Property. unltss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reducad by e amount of the proceeds multiplied by the following fraction: (a) the total amount of the
swns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
be ‘ore the taki:g. Any balance shall be paid o Borrower.

{fthe Proventy is abandored by Borrower, or if,after notice by Lender 10 Borrower that the condemnor offers
to make an ar-ard or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is <iven. Lender is authorized to collect and apply the proceeds, at ifs opiion, either to restoration or
repair of the P openty or to the sums secured by this Security Instrument, whether or not then due.

Unless | :nder ard Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nol
exend or posone the due datc of the monthiy paymenis referred 1o in paragraph 1 or change the amount of such
pasments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granied by Lender o any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings againsi any successor in interest or reiusc 1o
exiend time for payment or otherwise modify amonization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrower’s successors. in infersst.  Any ferbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Limbility; Co-signers. The covenamis and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provnswns of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument onlv-to mongage, grant and convey thai Borrower’s inierest in the propemy under the terms of this
Security Instrameat; (b) is not personally obligated to pay the sums secured by this Security Instrument; and ()
agrees that Lcnd¢r and any other Bomower may agree to extend, modify, forbear or ‘make any accommodations
with regard 1o the temis of 1h|s Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges.~ '(ihe Joan secured by this Security Insirument is subject to a Jaw which scts maximum loan
charges, and thal law is fip<iizinterpreted so that the interest or other Joan charges collected or t0 be collecied in
connection with the loan excerd  the permitted limits, then: {a) any such loan charge shall be reduced by the
" amounl necessary 10 reduce e charge to the permnled limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wilibe cefunded to Borrower. Lender may choose 1o make this refund by reducing
 the principal owed under the Note or by-ucking a direct payment 1o Borrower. 1fa refund reduces principai, the

reduction will be treated as a partial prepay.nent without any prepayment chargc under the Nole.

12. Legislation AfTecting Lender’s Righes. If enactment or cxpiration of applicable laws has the effect of
— rendenng any provision of tke Note or this Securi,y Insirument unenforceable  according 1o its terms, Lender, a1 its

option, may require immediate payment in fullofalsums secured by this Security Instrument and may invoke any

remedies - permitted by paragraph 20. If Lender exerises’ this option, Lender shall 1ake the sieps specified in the

second paragraph of paragraph 16.

13. Nntic&s. Any notice to Borrower provided for in this Serurity Instrument shall be given by delivering itor by
mailing it by first class inail unless applicable law requires use/of another method. The notice shall be directed to
the Propeny Address or any other address Borrower designates ty rotice to Lender. Any notice 1o Lender shall be
given by first class mail 1o Lender's address stated herein or any other-address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be decmed 1o have been given 1o Borrower or
Lender when given as provided in this paragraph.

~ 14. Governing_ Law; Severability. This Security Instrument shall be govemzd: by federal law and the law of the
_lunsdlcuon in which the Propeny is located. In the event that any provision or clause of this Security Insirument or

the Note conflicts with applicable law, such conflict shall not affect other provision: ‘o7 this Security Instrument or

the Note which can be given effect withow the conflicting provision. To this end the piovisions of this Secunity

Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Notw und of this Security
Instrument.

16. ‘Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pan of the Frupenty or any
interest: in it is sold or transferred (or ifa beneficial interest in Borrower is sold or wansfcrred and Borrower is noi a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, ihis option shall not be exercised by Lender ifexercise is
pmmblted by federal law as of the date of this Secumy Insirument;

IfLender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. HBorrower fails to pay these sums prior 1o the expiration of this period,

~ Lender may invoke any remedies permitted by this Security Instrument without further netice or demand on

Borrower.
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17. Borro~ser’s Right to Reinstate. [fBorrower mecets cenain conditions. Borrower shall have the right to have
enforcement ¢~ this Secunity Instrument discontinued at any tiex prior to the carlies of: (a) 5 days (or such other
perod as appl zable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
conained in nis Security  Instrument: or (b) entry of a judgment enforcing this Security Instromani.  Those
conlitions are -hat Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note had - o acceleration occurred: (b) cures any default of any other covenants or agreements; {c) pays all
exp:nses incu red in enforcing this Security Instrument. including, but not limited to, rewsonable  awomeys’ fees:
and (d) takes such action a5 Lender may reatonably require to assure that the lien of this Secunity Instrumeni,
Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall
contirue unchziged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured  hereby
shall remain fo'lveffective as 1s no acecleration had occurred.  However, this right to seinstaie shall not apply in the
case of acgelera ion under paragraphs 12 or {6.

18. Hazardoas Lubstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazarde 15 /Srhstances  on or inthe Property. Borrower shall not do, nor aliow anyone cise to do anything
affecting the P:operty<pit is in violation of any Environmental Law. The preosding 1wo sentences  shall not apply to
the presence. is¢ of storsge on the Propeny of smali quantitics of Hazardous Substances that are generally
recognized to be 2ppropriateto<iormal residential uses and 1o maintenance of the Propenty.

Barrower shal promoily give Linder written notice of any investigation, claim, demand, lawsuit or other action by
any governmen al or regulaieyy agepcy or privale pany involving the Property and any Hazardous Substance or
Eav.ronmental _aw of which Borrower as ztual knowledge. IfBorrower leams, or is notified by any governmental
or regulatory a: thority. that any removal orother temediation of any Hazardous Substance  affecting the Propenty is
necessary, Borower shall promptly take 211 necessary  remedial actions in accordance  with Environmenial Law.
As 1sed in this pazzraph 18, "Hazardous ( Svbstances™ are those substances defined as toxic or hazardous
substances by Environmenial Law and the foliovirg subsiances:  gasoline, kerosene, other flammable er toxic
petroleum  prolucts. toxic pesiicides  and  herbindes,  volatile solvents, maierials coniaiming  asbesios  or
formaldenyde. nd radioactive materials. As used in this paragraph 18, “Environmental Law® means federal faws
and ‘aws of the _risdiction where the Property is Iocated thai-riate 10 health, safcty or environmental protection.

19. No De¢-aults. The Borrower shall not be in defauit Of any provision of the Prior Mongage or any other
morigage secure ! by the Property.

20. Acceleration; Remedies. Lender shall give notice to Boriovier prior to acceleration  following Borrower's
breach of any ¢veman: or agreement in this Security Instrument (bl not peior 1o aceeleration under paragraphs 12
and 16 unless :aplicabie law provides otherwise). The notice shall specif: (2) the defauit; (b) the action required to
cure the default {c) a date, not less than 30 days from the date the notice 1551720 to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date spreified in the notice may result in
acceieration  of the sums secured by this Security Instrument, foreclosure by juizial proceeding and szle of the
Property. The sotice shall further inform Borrower of the right 1o seinstaic after acceleraion and the right to assent
in ths foreclosur: proceeding the non-existence of a defavlt or any other defense of borewer to acceleration and
foreclosure. {f13e default is not cured on or before the date specified in the notice, Lender at s option may require
immediate paviwent in fuit of all suns secured by this Secusity Instrument withoul funker demand and may
foreclose this S curity Instrument by judicial proceeding. Lender shall be entitled to collect alt cxpenses incurred in
pursiing the reaedies provided in this paragraph 20, including, but not limited to, reasonable  atiorams™ fees and
costs of title evicance.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior (o th. expirstion of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appoir o3 receivery shall be entitled to enter upon, take possession of and manage the Propeny and to
coliest the rente of the Propenty including those past due. Any rents collected by Lender or the receiver shall be
aoplied first to Jayawnt of the cosis of management of the Propenty and collection of rents, including, but not
limit=d 1o, recetcer’s (ces, premiums on teceiver’s bonds and reasonable attomeys’ fees, and then o the sums
secured by this Sxunty [nstrument.

22, Release. Upen payment of all sums secured by this Security Instrument, Lender shail refease this Security
Instrament withc 1t charge to Borrower. Borrower shali pay any recordation costs.

33. Waiver of Homestead. Borrower waives all right of homesicad exemption inthe Property.

24. Riders - o this Security Instrument. fonc cr more riders are executed by Borrower and recorded together
with this Securit [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amerd and sup: lement the covenants and agreements of this Security Instrument as ifthe rider (s) were a pan of
this Security Inst-ument.

ILHE 751D -5-
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BY SIGNING BELOW, Borrawer accepls and agrees 10 the terms and covenanis contained in this Secarity
Instrument and in any rider(s) e>zcuted by Borrower and recorded with the Security Instrument.

TCH iNGS M ED TO CHARLOTTE SIMMONS

q

ons rcm 'GS J

Bormower;: CHAR SIMMONS

ci Below This Lic: Ui Acknowlegment}

This Document Prepared By:  _pis -
The First Nationa! Bank of Chicapo
On= Fitst National Plaze Suite 0203, Chicago, 1L 60670

| STATEOF ILLINOIS, County ss
I, , a Notary Public in and for sauid county and swate, do herchy
¢entify that

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and
. delivered the said instrument as . {ree and volumary act, for the vses and purposes therein set forth.

ri 8

Given under my hand and official seal, this Liday of

My Commission expires:

Notary Public

OFFICIAL SEAL
DENNIS L. WARREN

"NOTARY. PUBLIC, STATE OF ILLINOIS $
MY COMMISSION EXPPES:08/22/01 §




