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JUNIOR MORTGAGE

INDENTURE
this &th cay
1958, and is
berween Walter
'{.....x ST " apd
Audrev S. ¥ihm,
hushand andg wife,
herein refs rea to as
'%OVtg.qc*s
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aranty of a Promissory

ral sum of One Million

000 00}, payable and

: vich Guaranty of the

crcr:aa tc Uay the said principal

terest at tnv rate a in’ installmencs as DVO“lQed in

sory Note and GLaranLy, witn a final payment of the

cn the last day of November, 132%, and all of said

¢ interest are nmade aavawl 1% such place as the

the Promisscry Note and Guarant v/ from time to time,

nt, and in the absence o e appointment, then

the Mortgagee at 520 Lak2 Cook ‘cad, Suite 600,
inois 50015,
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e Mortgagors to secuire the payment ¢f said

interest in accordance with the

a"*ons of the Promissory iHoie and

of the covenants and agrzements

agers to be performed, and alsc in

in the amount of the

paid, the receipt

wherect resents CCNVEY and
WAPRANT : 0 M ee’s SucCcessors an
L i i and all of cheir

e, lying and being

Illinois, to
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NG A SUBDIVISION
TO INSEIP 42 NORTH,
RIDIAN, ACCORDING TO
48 DOCUMENT NUMBER
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referred to

all improvements, tenements, easements,

and -appurtenances therero belonging, and all rents,

issues and profits tncreof for so long and during all such times

as Mortgagors may be‘entitled thereto (which are pledged primarily

and on a parity with suid real estate znd not secondarily) and all

apparatus, equipment or articles hereinafter placed in the premises

py the Mortgagors or tlielr successors or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD che premises unto the Mortgagee, and the

the uses herein set feorth, frec from all rights and benefits
ng by virtue of the Homestead rixemption Laws of the State

1no;s, wnich s*'d rights and beneitt the Mortgagors do hereby

Mortgagor shall pay pefore any penalty'actaches all general
taxes, and shall pay spevlal taxes, special’ acsessments, water
charges, sewer service charges ané other chargss against the
premises when due, and shall upon written reguest. furnish to
Mortgagee duplicateé receipts therefor.

ecuritv_Agreement. This Junior Nortqage shall be corstrued as
norcgage of a fee simple interest in real property and it shall
0 Consti "Securit ﬁgveement" within the meaning of, and
1l ¢ reate a security _DCEVGSL ane the Uniform Commercial Code
adopted i: Property is located
tre "UCC"), in the ?ixtures and Personalty.

Security Interest. Mo*tgaso hereby grénts to Mortgagee a security
interest under the UCC in th Flytu es and De*scma"ty and Mortgagee
shzll have all rights with *esoec thereto afforded to it by the
UCC, in addition to, but not in it ition of, the other rights
afforcded o Mortgagee by the o ar. Documents.




ance with Laws. H rTgag r owill D faichfully
with, conform ¢ I obe Lucure laws,
rules, T'egu’::zn.lc:*.s and regui ements of every dnly
Jovernme ntal aL""O*’Cy or ajency and of every Board of
rs havir g Jers iction, or similar body exercising
ns, which may be applicsble to Mortgagor or to the

or any

in good order
r late repairs,

I t efforts to
usefulness

the written

Yiortgagor will mainzain irsurance upon the Mortgaged
loss by fire and such other hazards, casualties
as are nor .a”y and isually covered by extended

in effect in the 1ccalzty where the Aorrgageo

and such other r:sks as may be specified by

ta time, in amounts and with insurers

bly entao‘e Lo Jortgagee, but not less than the lesser
the amount o©of (hz Indebtedness, or (b) 110% of the
ement value of the! buildings, Fixtures and Personalty.
insurance dolicy issued in connecticn

to provide (and the insurar issuing such policy to

Mortgagee) that (i) lescs payments will be pavable to
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Mortga gow wi it Moreg at reasonable
im inspect :th ! Pronorty :or reasonable
Jrpose.
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Morrgagor will employ legal counsel acceptable to
gagee and Mortgagor will defend and hold Xorhgagee harmless
vy action, proceeding cr claim affecting the
Property, or the validity of the Not¢ or the Loan
Mortgagor shall appear in and defend | {(or pay the
expenses of Mortgagee to defend, if Mortgagor «lects to
ga ee £o handlie such defense) any action or pioceeding
aifect the security ¢f this Mortgage and/sy the
powers of Mcrigagee hereunder, and Mortgagor shall
and expenses (includiny costs of evidence of title
crneys' fees) in any action or »roceeding in which Mortgagee
may so appear and/or any suit b*oughc by Mortgagee to foreclose
:his Morcgage, to enforce any opligations secured by this Mortgage,
and/or to prevent the breach hereof. !Mortgagor'’s obligations under
sereunder shall survive payment of tre Indebtedness.

2 ey et

False Representation. If any represantation cor warranty made by
rtgagor o©or others in, under or pursuant o the Note, this
Mortgage, or the other Loan Documents, shall prove to have been
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ny m i ect as of the date on which
On oY Warrvanty was mide then the Note will be
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Duye_on Sale If, without the prior written consent of Mortgagee,
there is (1} sale, transier, agreement £for deed, conveyance,
assignment, hnypothecation or encumbrance u“ether voluntary or
inveluntary, of all or part of the Mortgaged Property or an

interest therein, cr (ii) any sale, assignment, oledgﬂ, gncumbrance
or transfer o a third party ¢f all or any por tion of the stock or
oanershiz interest in Morcgager then tiie entire balance hereunder

- -
[ . A »
aad all related cecsts shall be Immediately due and owing to
1,

Remedies. | If an Event of Default shsll cccur Mertgagee may, at
irs option/ exarcise one or wmere or all cof the [ollowing remedies:

Acceleraricn: Declare the unpaid portion cf the Indebtedness
to e Immediately due and p yaol without further notice or
demang {each ( ¢f which hereoy is exprassly waived by
¥ortgagor), wheraupon the same shall becoms immediately due
and gpavadl

Entrvy ¢on Mortoaged Tronertw. Encer upon the MNMortgaged
Property and taxe poscossion thereof and of all bocks,
records, and accounts relaving tlerero

Qreratvion of Mortgaged FProparnv. Hold, lease, operate or
ctherwise use or permit use of'ria Mortgaged Property, or any
porricn thereof, Iin such manner, Sor such time and upon such
terms as Mortgagee may deem Lo De in its best interest (making
zuch regalrs, alteraticns, add‘tzn.s ana improvements thereteo,
frem time to time, as Wo*fgagve 5‘311 deem necessary or
desirable! and collect and retain all earnings, rents, profits
cr grher amounts payable in gonnaction cn;:'“*t".
znforcement of Mortgage. Moritgagee, with or without entry,
personally or by its agents or attorneys,( insofar as
applicable may: (a)} sell the Morcgaged Propercy and all
astate, right, title and interest, claim and demand cherein,
and right of redemption thereof to the extent permitted by
and pursuant to the procedures provicded by law, at one ¢r more
sales, and at such time and ola'e upon such tewrms and after
such notice thereof as may be requlred or permitted by law;
io)  institure proceedings foxr the complete or parclal
ioreclosure of this Mortgage; or (c) take such steps to
protect and enforce its rights whether by action, suit or
proceeding in eguicy or at law for the specific per‘o*mance
£ any covenantg, condition o ¥ agreement int he Note or in this
¥ortgage, (without being requ:rec to foreclose this No*tgage)
or in aid of the execut i on of am- power herein granted, or for
anv foreclosure hereunder, or for the enforcement of any other
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g equitable remedy or otherwise as

e

oreclesure and Private Sale. Sell the Mortgaged Property,
in whole or in part, (a}) under tle judgement or decree of a
ourt of competent jurisdicticn, c¢r (b) at public auction (if
permiczed by the laws of the jurisdicticn in which the
Mortgaged Property is situated) in such manner, at such time
or times and upon such terms as lortgagee may determine, oOr
as provided by law; and/sell the Personalty and/or the
Fixtures, in whole or in part, at one or more public or

vivate sales, in such manner, at such time or times and upon
jLon terms as Mortgagee may determine, or as provided by law.

hdditicgnal Rig! and_ Remedies. Wwith or without notice, and
without releasi ortgagor from any Indebtedness or Obligations,
and without besomi morcgagee in possession, Mortgagee shall
have the ri ¢ cure any breach or default of Mortgagor and, in
conneccion thevgwith, to enter upon the Mortgaged Property and to
io such acts and hale Mortgagee deem necessary or desirable
1o protect tha security herecf and to exercise any other remedy
specifically granted unuer tha other Loan Documents or now oOr
nersafrer existing in eguity, at law, Dy virtue of statute or
otherwise, including the 1ichts descrilked below.

‘wrrher i Mortgages, ) upon the reasonable reguest of
acknowiedge and deliver such further
irehey acte as nay be necessary, desirable
s and carzy out more effectively the
Doccuments, /to, facilitate the assignment
arnd the other Loan Documents, and to
cthar Loan TDocuments, any property
ecf to pe covered thereby, and any
irutions, raplacerments or betterment
vy Mortgagor 1o execure and deliver such
other documents on ©Or before seven
recguest thereof, Mortgagee may

such instruments, cartificates
¥Mortgagee the  agent and
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presentations by Mortcagee. 37 accepting or approving

; regquired to be observed, performed or fulfilled or tc be

¥ortgagee, pursuant to thsz other Loan Documents,

but not limited to, any cfficer’s certificate, survey,

insurance policy, Mortgagze shall not be deemed to

represented the sufficiency, legality,

effect o©f the same, or of any term,

therecf, and such acceptance or approval

nstitute any warranty or representation with
oregagee.
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. Headings. The a*c*c‘e headings and the section and subsection
v captions are inserted for convenience or reference only and shall
in no way alter or modify the text of such articles, sections and

subsections.

In tha event be Mortgagee files suit to enforce any of the
oonditions and covenants contained herein or if hovtgagee requires
immediate payment in *ull due to mortgagors’ default by ralllﬂg to

make any monthly payment when due or fails to perform any other

ations contained herein resulting in the foreclosure of this

age by “uc*c*aT proceeding, then Mortgagee shall be entitled

to recover Ircm Mortgagor 1lts reasonable attorneys and costs,

inclucding title fees, recerding fees and litigation and court
(¥

The name-of record owners are Walter E. Xihm, Jr., and Audrey

Xihm,
This Junior Morioage consists of Six (6) pages.
WITNESS the hand and seal of Mortgagors the cday and year below
™

Uﬂ : W iﬁfmu /

Waiter H. Xinm, Jr. .. \S) Audrey Kihm'/
e

State of Illiir
County cf Coo

Jotary Public in ani for said County,
f hER“BY CERTIFY tnac-Walter H. HXibhm Jr ,
hm, pe-so“ally known to me to.D2 _the same persons
whose e subscribed to the roreg01qa ipStrument, appeared
before me thi i and acknowledged that they 51gned
sealed and deslivered the sa*a instrument as <cheir free and
voluntary act, £for the uses and purpeoses therein 'set forth,
*HCT'GlFG the release and waiver of the right of homesczad.
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OFFICIAL SEAL" 3
CHARLES R STAI%EY
Notary Public. Stae of ingis

My Gommissien Exsites Apre 3, zog

e +h
ubscrived and Sworn ¢ before me ch*s b day
EN

"rio
£ty ., 1997.

e\t Tae

/425729ﬁhuﬂ/¢é7
‘ 587 INGLESIDE PLACE FrieGman & Levee
g Bvanston, Iilinol C/0 Edward Cohen

s
Alvin W. Block & Assoc.
RETURN TOE7 /J'/Wﬁs’m: 33 N. LaSalle, 30th floor
TICOR niLE!\SURFNC: wgﬁicago, I). 60602

203 N. LaSALLE, STE. 1468 L57¢ T
CHICAGO, IL 60601 WAl
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