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K308 Y ( MORTGAGE LOAN NO: 495812703

THIS MORTGAGE ("Seeurity listrument™ is givenop  JTune 26, 1598 . The morigagor is

Charlie M., Rice and Denise Rice, His Wlf&, as joints tenants

{"Borrawer™), This Securily Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the faws of  Pennsylvaiia , and whose
address i 100 Witmer Road, P.O. Box 263, Horsham,  Px, 13044

Orander'). Borrower owes Lender the principal sut of
One Hundred Sixty Thousand and 00/100

Dollars (U.5, $ 160,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insivednnl ("Note®}, which provides for monthly
paymengs, witli the fll debt, i7 not peid cartier, due and payable on July 1, 2018 . This Security
Iastrument seevzes ta Lender: () the repayment of the debt evidenced by the Note, with<nterest, and all renewals, extensions
and modifieations of the Note: (0 the payment of all other sums, with interest, advanced sider paragraph 7 1o project the
seeurity of (his Sceurity Tustrument; and (¢) the performance of Borrower’s covenants and agreeatents under this Securlty
Pnstrument wnd the Note. For this purpose, Borrower does hereby mortgage, grint and convey io. Lender the lollowing
deseribed propenty loeated in Cook County, inois:
PoILN25-06-207-129
Lot 89 [Except the Northwesterly 5.0 feet theraof) and all of Lot 88 in
Dewey's Davarly Hills, A Subdivision of Blocka L and 2 of Blecks 1 to 6,
inclugive, in the South 1/2 of that part Bast of the Columbus Chicage and
[ndiana Central Ratlvoad of Soctien 6, ‘fownship 37 North, Range 14, Bunt of
che Thivd Principal Movidian, {n Cook County, Illinoin,

which has e address of - 8960 8 Winchoeutor, Chicago [Steet, Cityg,
fllinols ~ GO620 (“Property Address™);
[7ip Codg]
LINQIS - Single Family - FNMAFHLMC UNIFORM INSTRUMENT
GFAACM - CMS, 00121 10800 fom 321” {80
Harge Lot & 43077285 NN, Sy
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S Hwaardd oF Property tsuranee, Borrower shall Keep the mprovements now existing or hereafter erceted on the
Property instired against toss by fire, huzards included within the term "extended covernge” wid mny otbser azards, including
Nuds or foading, for which Lendee requires insurance. This insuranee shall be maintined o the amounts and for the periods
that Lender reguires. ‘The insuranee earter providing te fnsuranee shall be chosen by Borrower sibject to Lender's approval
which shatl not be unrensonably withheld. IF Borrower fails o mnintain coverage deseribed above, Lender oy, o Lender's
option, obiain eaverage o proteet Lender's rights [n the Property In necordance with parngraph 7,

All insuranee policies and renewnls shall be neeeptablo to Lemder and shall include a standard mortgage clause, Lender
shall have the vight o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
puidd premivms and renewal notices, In the event of loss, Borrower shall give prompt notlee to the insurance earrier and Lender.
Lender may moke proof of foss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, Insurange proceeds shull be applied to resterntion or repair of the
Property daminged, if the restorntion or repair is cconomically Teasible and Lender’s securily is not lessened. 1 the restoration or
repair is not economically fensible vr Lender's securily would be lessened, the insurance proceeds shtl be apphied 1o e sty
secured by this Security Instrument, whether or not then due, with any excess puid 10 Borrower, If Borrower alrandons the
Property, or does sotanswer within 30 days v notiee from Lender that the insuranee carrier has offered to seitle w claim, then
Lender may colleet the insurmnee proceeds, Lemder may use the proceeds to repair or restore the Property or (o pay sums
secitred by (his Security Instoument, whether or niot then due, The 30-day period will begin when the notiee is given.

Unless Lender and Borcoveer otherwise ngree in wreiling, any application of proceeds 10 principal shall not extend or
posipone the due dale of the moih'y payments referred to in paragraphs 1 and 2 or charge the amount of the payments. 18 undler
paragraph 21 the Property is acgairsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the accoisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immedintely prior to the acquisition,

6. Qcoupuney, Preservation, Miiozeannce nnd Protection of the Property; Buorrower's Loan Application;
Lenscholds, Borrower shall occupy, establish, ard usz the Property as Barrawer's princips) residence within sixty days afier the
execution of this Security Instrument and shall consipus to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lemder otherase agrees In writing, which consent shal] not Le unreasonably withheld,
or unless extenuating circumstances exist which are beyon Horrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property o deteriornie, or commit wastz-en the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begwn thi 'n Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materiatly impair the lien created by this Securiuy Instrument or Lender's security interest, Borrower may
cure such & default andd reinstate, ns provided in paragraph I8, by eausirg the action or proceeding to be dismissed wilth a ruling
that, in Lender's good faith delermination, precludes Corfeiture of the Bursower's imterest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender's scaucity interest. Borrower shall alse be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate iaformation or stitements lo Lender (or [ailed
to provide Lender with any material information) in connection with the loan evivenced by the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property ns a principal resiaence, [f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquives fee title w0 the Property, the
leaschold and the fee title shall not merge unless Leader agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails lo perform the covenants and agreemients contiined
itz this Security thstrument, or there is o legal procceding that may significantly affect Lender's rights inthe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfellure or (o enforee laws or regulations)yinza Lender may do and
pay Tor whatever is necessary (o protect the value of the Property anc! Lender's rights in the Propenty /Lender’s actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appearita . court, paying
reasonable auorneys' fees and entering on the Property (o make repairs, Although Lender may take action uncet<his paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become acklitional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this
Sceurity [nstrument, Botrower shall pay the premiums required 1o maintain the mortgage insurance in effeel. If, for any reason,
the mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent (o the mortguge insurance previousiy in effect, at a cost substantinlly equivalent to
the ¢ost to Borrower of the mortgage tnsurance previously in effect, from an aliernate mortgage insurer approved by Lender. if
substantially cquivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16, Boveower's Copy, Horyawer shall he glven one conformed copy of the Note and of this Seenrity instrument.
17, "Teansfer of the Property or w Beneficial Interest Jn Borrower, {1 all or any part of the Property or any Interestin i
is sokl or transferred (o if o benerlelal intereat in Borrower is sold or transferred and Bogrower is not s sataral person) wiihou

- Leader's prior written consent, Lender muy, at ity option, require immediae payment in full of all soms secured by this

Security Instrument. However, this eption shall not be exerclsed by Lender 1 exercise (s prohibited by feceeal law as of the dute

- ol this Seeurity Instrument,

I Lender exercises this aption, Lender shall give Borrowor notlee of neceterntion, The natice shatl provide u period of not

less Wan 30 days from the dute the notlee I delivered or malled within which Horrower must pay all sums seeured by this
- Seeurity Instrument.  Borrower falls to pay these suma prior to the expleaton of this perivd, Lender may invoke sy remedics
*permitied by this Seeurity fnstrument withaut farther notice or demand on Borrower,

IN. Boreower's Right 1o Relnstate, 11 Buerower meets certnin conditions, Borrower shall have the right te hove
entoreetment of this Security Instrument discontinued at any time prior to e earller o () § duys (or sueh other period a
applieable fow may speckly for reinstatement) belore sale of the Property pursuant (o any power of sule contalned in this
Seeurity [slrumenty 2t (b entey of o judgiment entureling this Seourity tstrument, ‘Fhose conditions are tat Bortower: (i) pays
Lender wlf sums woieh ten would be dee under by Security Instrament and the Note s 117 o aecelerntion hinl ocenrred; (19
eures any delinit of ray-ather covehpus or agreenetits; (¢) pays wh expenses ineurred s enforcing this Seeurity Insirament,
ineluding, bwt not limied o reasomble attorneys® fees; and (d) wkes such actlon as Lender may reasonnbly reyuire (o assire
that the lien of this Seeurity-insisument, Lender's rights b the Propenty and Botrawer's abligation 1o pay the sums secured by
this Sevurlty  Insteaemt shiit eantinue unghanged, Upan reinstatoment by Borvower, this Security  Insteument amd the
obligations seewred herehy shall redean Tully effectivo as 1 no secelerntton had oceurred. However, this right to relnstine shall
nobapply i the eose of aeeateratiorunder narapraph 17,

19, Suke of Note; Chunge of Loar Eaevieer, The Note or o partlal daterest in the Note (ogether with this Secarity
Instrument) muy be sold one or more mes witea prior notlee to Borrower, A sale miuy resabt b w ehinge i the enthy (known
s the "Loan Servicer™) that collegts monthly paymenis due wider the Note wnd (hls Seeurity Instrument, There also may be one
or more changes of the Loan Servicer uneelated oo sele of the Note. I7 there [s o chinge of the Loan Servicer, Borrower will be
given written notive of the change in seeordanee with ooragaaph b above md applieable lw. The notee will state the tame and
atedress of the nesy Loan Serviver and the addeess 10 warh pavients should be made, ‘The natice will also contain any other
information required by wpplicalile law,

AL Hunrduus Substanees, Borrower shall not cause o7 ermit the presence, use, disposal, storage, of releise of any
Huzardous Substances on ar in the Property, Borrower shall necdo, nor allow anyone else to do, anything afleeting the
Property thit Is in violatton of any Envicommental Law, The preceding ivo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thas are generally recognlzed 1o he appropriate to normal
residential uses and to mainteninee of the Property.

Horrower shall promplly give Lender wriiten notice of any investigation, clalin, demand, fawsuit or other aetion by uny
governmeplal ar regulutory agency or private party invalving the Property and any Meaardous Substapee or Euvironmental Law
ol which Barrower has sctunl knowledge, I Borrower Jearns, or {s notifled by any gevernmenta) or regulatory authority, that
wny remoyval or other cenediation of any Hozardous Substance alTecting the Property Is hesasziry, Borrower shall prompily lake
all necessary remedial nelions In necordance with Environmenind Law,

As used i this parngraph 20, “Hazardous Substances” are those substances defined asoxieae hazardous substances by
Favironmental Law and the Tollowlng substances:  gusoling, kerosene, other Mummable or todle paroleum products, toxic
pesticides st herbicides, volmile sobvents, mnerials containing nshestos or formaldehyde, ond radloaciive inmerials, As used in
this paragraph 20, "Eavironmental Law® means federnl Tnws and laws af the Jurisdiction where the Pieparty s locted thi
relute o health, sibety or environmental protection,

NON-UNIFORM COVENANTS, Borrower wnd Lender further covenint and ngree as follows:

2t Acceleration; Remedies,  Lender shull give notiee to Borrower prior to ucceleration following Borrower's
breach of any covennnt o ugreertient i this Secuvlty Tnsteument (but not prior to uecelerntion umler paragraph 17 unles

g

i

”
" ..\)

applicable nw provides otherwise). ‘The notice shall specity: () the default; (b) the aetion required to cure the defamtlty = <

(¢) o dunte, not bess thun 30 days from the date the notlee Is glven to Borvower, by which the defuutt must be cured; wid -~

(e that fallure to core the default an vr before the dute specified {n the notice may result In necelerntion of the sums¢

secured by this Secority Enstrument, forectosure by judiclal proceeding wnd sale of the Property. The notlee shudl Turther
inform Borrower of the right to veinstate after aceeleeation and the right to assert n the foreclosure proceeding the
non-existence of o defunlt or uny other defense of Borrower to aceelerntion and forectosure, I the defuult is not cured on
or hefore the dule specified in the notice, Lender, at its option, may require (mmedinte payment In full of ali suns
secured by this Security lnstrument without further demand und may foreclose this Security Instrument by judiclnl
proveeding. Lender shall be entitled 1o colleet nll expenses Incurred In pursuing the remedies provided In this pareagraph
21, including, but not Hmited to, reasonable attorneys' fees and costs of title evidence,
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