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MORTGAGE

FLIS MORTGAGE (" Recusity Tnstmment s siven an June 22, 119D The martgagor is
VICEHTE SALGANDS & UUADALURLL UALOADO, HUSDBAND AND WIF4, A4, 'PENANTS HY THE BNTIRETY,

i “Horrower™y This Securiny Instrument is given o FERLDODPONE MONTUGAGK COMPANY

which s onnized wud existing usler the laws of MARYLAND i whuse
address is 2 MORTH CHARLES STRERT, H3I00, DALTIMORE, Mo /21201
randestys Bopawer owes Lender the priscipal sum of
NINETY THREE THOUSAMD & 00/100
Pallars (LS, % 93,000,00 )
Thin debt s evideneed by Borrower's note died the siame dite as this Security InsieimenaC-Nue™y, which provides for monihiy
pavinents, with the full debt, iF not pakld elier, due s payable on July 1, 2018 - This Security
Instrument seeures o Lenders G the repayment of the debe evideneed by the Nowe, v it inferesGund wll cenewals, extensions and
woditicatem ol the Notes (b e payment of all other sams, with interest, advanced under parsgrapsied o prowet the security of
this Security [nstrument; and () the performince of Boprower's covemants and agreer wents under this Secvsity listrapem and the
Nute, For this purpose, Borrower does hereby mortgase, grint and convey o Lende e the following deacrised property Jocated in
Cook County, Ilinods:
LOT 18 IN DLOCK 10 IN EDWARD F, KUNNEDY'H RESUBDIVISION OF THE BAST 1,2 OF THE
SOUTHEAST 1/4 OF SEQTION 28, TOWMSHIP 40 NORTH, RANGS 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS

Pareel 1D #: 13-28-418-008
which s the address of 4937 WEST WRIGHTWCQD AVENUE, CHICAGO, |Sueet, Cityl,
Ilinois 60639 [Zap Codet ("Property Address™);

WLLINGIS < Single Family  « FNMAZSHLMC UNIFORM
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TOGETHER WITH all the improvemems now or herealter crected on the property, and all casements, appuriemnces, s
fixtures sow or hereafter a part ol e property, Al replacements and additions shizll also be covered by this Securiry Insteument.
All o the toregotng is relersed w i this Security Instrument as the " Troperty,”

BORROWER COVENANTS thit Borrower is fawlully seised of the estine hezeby conveyed amd has the right to smongage,
wrant and convey the Property and that the Property is unencumbered, except for enumbrances of reeord. Borrower warrants wnd
will defend generally the title to the Property against all claims and demands, subject @ any encwmbrances of reeosd.

THS SECURITY INSTRUMENT combines uniform covenants for national 1se aind non-unifornt covenants with Hasised
variations by jurisdietion to constitute a oniform security instrument covering reasd property.

UNIFORM COVENANTS. Borvower and Londer covenum and agree as foliows

L Payment of Principul snd Interest; Peepuyinent and Late Charges,  Beaower shall promptly pay  when due the
priveipat of and interest on the debt evidenced by the Note i any prepayment wod bie charpes due mnler the Noe,

3 Frands Tor Tases and fosurance,  Subject to applicable T or to i writen waiver by Leader, Borrower shall pay 1o
Lemder vn the dity monthly paymients are due under the Note, wnid the Note ds paicin (I o sum ("Funds®) Toe: () vearly s
ad assessients which may altain priority over this Seeurity Instrurent as i lien o0 the Propeny; (h) yearly leaseholld payiments
or ground rents o Craperty, iany: (e) yearly azard or propenty insurinee presoiums; (d) yearly food insaree presiums, i
ahys (o) yearly morgege insuranee premiums, 1i0anys and (0 any sums payable by Borrower w Lender, in necordanee with the
provisions of pargsaph 80 Tiew of e payitient of morlgage insuree eendwns, These items wre called “Bscrow Tems,”
Fender mity, st any fmecallastand hold Buds fnan amount non texeeed the mi iy pnonnt fender for w federally relied
morigage foan may Tequire freeheaower’s eserow aecnt uder the federn) Read dste Senfement Procedures Act of 1974 as
amended Trot thine W time, 12 TLEIC Section 2001 e seq. CRESPA”), unless anecher Taw it applies o the Funls seis i Jesser
wnount. [ so, Lender may, b g dine,_cobleet wad Tld Fands i mmonm not o exeeed die lesser amount, Lender may
estinmate the amount of Funds due on dhebasis o eurrent datiamd reasomble estimans ol expenditures of fuure Eserow llems or
olhersise insccordines whl applicable Jaw,

The Punds shiadl be held b an nstitnion whose deposits are isured by a fedesa) agency, instrumentality, or eauity (neluding
Latder, i Lember is suchoan instintiony or beany Federal Hleme Loan Bank. Lender shadd apply the Funds to pay the Eserow
frers. Letder may tot elivege Borvawer for ok aid piying the Fands, annualle analyzing the eserow aecount, or verifying
the Tiserow leams, unless Lender pays Borrower interestan e Funds wid applicable by permits Lender o make sach o charpe,
However, Lendur iy require Dorrower to pay o onetime charge for son indepeidont ceal estate tas repuiting servive wsed by
Lender in connection with this lown, unless applivable liw provides etherwise, Unless an gtreement is e av spplicable Yaw
tequires wnterest e paid, fender shiall not be required to pay Barzower uny interest or varnings on the Funds. Borrower and
Fender may agree dwriting, boweyer, i interest shiall be paid on te ads, Lender shall give 1o Borrower, withoul charge, an
antal aecounting of the Funds, showing credits s debits to the Fussbs e the parpose Tor which ¢ach debin o the Fumls wis
ade, Che Funds are predeed as additional seeurity Torall sus secured Dy REEsesuriy st

IV e Tueds held by Lender exeved the arons permitied to by beld by applicabl by, Lendet shall seeount i Bostrowey for
e oxvess Bomds i accordasee with e requivenrsits of apphivable Tiw. 15 the amon eithe Fands ekl by Lewder a0 aby te s
ek sulttgient to pay the Baeros Sems when due, Lender iy so nmily Borrower inow ttppcaond, i suelt case Borrower shall pay
W Lander the amount necessary wowake ap the delleleney. Borrower shatt ke up e defieiency in o more than twelve
monthly payments, st Lemsder's sole disereton,

Upon payiment in fall of all sums seeured by this Security Tnstrament, Lender shall promupily refait w Borsower any Fods
el by bender, B wnder paragraph 20 Lemder st awquire or sell the Propeny, Letder, prior e e a2quisition ot safe al the
Progeety, shalb apply any Funds hebd by Lander ar the G of aequisithon or side as o credit againsans sints secursd by this s
Sevuriy [nsiriment, s

Ao Applicathan of Puyments,  Unless applicable Lo provides oterwlse, all paymenis received iy Lena¢ramder parggraphs
Foamd 2 shall be applicd: first, wooany prepayment ¢harges due under the Note: second, o ot piyable wnder paragraph 3
third, o imterest due; Tt do prineipal dues amd Bt ooy fate chatges due under the Note, T

S0 Clnegess Llenwe Borroweer shall pay all saaes, assessments, elurges, Bnes atel impositions auributable o the Property ‘-)
whivh iy it priority avee s Seenray Tnstrament, and deaschold pavments or ground rents, iU amy, Borrower shall pay s Sv
obliitions i e munger provided fpatigeaplt 3, of @0 oob paid in st mamwr, Borrower stmll pay (et on ligwe dhicetty o (he
person owed payment. Horcewer shall prompuly turnish o Lender all naives of stionms o be paidd under Wiy patagiaph, 17
Horrower akes these payments directly, Borrower shadl peompdy fumish o Berder receipts evidencing the paynwtis,

Horrower shall promptly: discharge any e which bas prlonity over this Seourity Iostrument unless Bozrawer; (i) agrees in
weiting 1o e payient of tie oblgation secured By the Tien da o manier acceptible o Lender; () contests by pead faith the len
Ly, or defends against entoreement of e fien i, legal proceedings which i e Lender's opinion operite o pevem the
enforceitent of the lien; or w) secures Troms the holder of Wi el sl agretsent satisknciory o Lender subotdiming the len
this Security Dvitrument, 1F Lemder determines tiat any part of Qi Property iy subject i let whivh may stiain prionity over this
Security Instruient, Leader may give Borrower aonotiee ideetitylog the Hen, Borrower shall sidsty the lien or ke oue oy tiore
al the aetions set forth above within F0 days of the giving af notee. et ity /" b

A LG can P ot Form M4 0/
A




UNOFFICIAL COPY

3. Hwzard or Propecty Insuranee. Borrower shall keep the improvenients now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Noods or
Nooding, for which Lemder requires insuranice, “This insurance shall de mantained i the amounts and for the peviods that Lender
requires. The insurasee carrier providing the insturange shall be chosen by Borrawer subject to Leader's approval which shall not
be unreasonably withheld, 10 Borrower falls w0 maintain covernge described above, Lender may, at Lender's option, obtain
caverige o protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable o Lender and shid! include a standard mortpage clanse, Lender shall
have e right w hold the policies and renewals, 1F Lender requires, Borrower shall prompily give o Lender all receipts of paid
premioms and renewad notices, T the event of loss, Borrower shall give promp nolice 1o the insurance carsier and Lender, Lender
may make prool ol foss it not made pramptly by Borrower,

Unkess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd to restoration or repiir of the
Property damaged, if the restorition or repair is ecconomically feasible and Lender's security i not lessened. 10 he restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
‘secured by this Seodity lnstrument, whether or not then due, with any excess paid o Borrower. 11 Borrower abandons the
Property, or dues no-answer within 3 days a notice from Lender that the insurance currier hias offered 1w sente o claim, then
Lender may coilect the insyrance proceeds. Lender may use the proceeds 1o repair or resiore the Property or 1o pay sums secured
by this Security Instrumess, sebether or oot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bartower otherwise agree in writing, any application of proceeds o principal shall not extend er postpune
the due date of the monthly payieds ceferred to in paragraphs 1 and 2 or change the amoeunt ol the payments. Hunder paragraph
21 the Property is aequiced by Loader. Borrower's right 10 any insurance policies aml proceeds resuliing from damage 1o the
Property prior W the acquisition sl pase-to Lender 1o the exient of the sums secured by this Security Instrument immediately
prior o the acquisition,

6, Oceupuncy, Preservition, Maintenance it Protection of the Property;  Borvower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Fronesty as Borrower’s principal residence within sixly days after the exeeution of
this Security Insirument snd shall continue to occupy rie Property as Borrower's principal residence for ar least one year after the
date of oecupancy, unless Fender otherwise agrees tnowiting, which consent shall not be unreasonably withheld, or unless
exlenuiting circumstances exist which are beyond Borrowe s control. Borrower shidl not destroy, damage or imgair the Property,
aliow the Property w deteriorate, or commit waste on the Property. Borrower shall be in delalt il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lemder's good Saith judgment could result in forfeiture of the Property or
ntherwise maerially impair the lien created by this Seeurity Distrumzntor Lender's security inerest. Borrower may eure such i
defaclt and reinstate, as provided in paragraph 18, by causing the aeionar proceeding 10 be dismissed with o ruling that, in
Lender’s poad fiith determination, prechudes forfeitiuee of the Borrower's iuterest in the Property o olier malerial impairment of
the Tien created by this Seearity natrument or Lender’s security imerest, Besvower <hall also be in definht iF Borrower, during ihe
loan application process, gave materially false or inaccurate informiation or staterems e Lender (or fiiled 1o provide Lender with
any owerial information) n comnection with the {oan evidenceedt by the Note, mstuding, but not limited 1o, representations
concerning Borrower's oceupancy of the Property as a principal residence, I 1his SecurilyAnsteument is on o deaschoid, Borrower
shall comply with afl the provisions of the lease, 1T Borrower acquires fue title to the Propecry, tie Teasehold and the fee title shall
pat merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property, i1 Borrower fails 1o perfonn the covemints i agreements contined in
this Security Instrument, or there is o legal proceeding thar may significantly atfeet Lender's righis 35 s Property (such as a
proceeding i bankruptey, probate, for comdempition or lorleire or to entoree laws or regulitions), then ender nway do ad pay
for whatever is necessary W protect the vatue of the Property amd Lender's rights in the Property. Lender's astions may include
paying any sums secured by o lien which has priority over ihis Security Instrament, appearing in courl, osving reasonible
atorneys’ fees and eutering on the Property o make repairs, Although Lender miay take acton snder his paragraph 7, Lender
does not bave to do 5o,

Any smonnts disbursed by Lender wder this paragraph 7 shall hecome additional debt of Borrower secured by this Securily
[nstrutment. Unless Borrower and Lemder agree o other terms of payment, tiese imounts shall bear interest from the date of
disbursement at the Now rite and shall be payable, with interest, upon notice Jrom Lender to Borrower requesting paymei,

8 Morigage Tnsoeanee 1 Lender required mopigage insurinee as o condition of making the loan secured by this Security
Instrumnent, Borrower shadl pay the premivms required o maintain the mortgage insurane —in eftect. 11 for any reason, the
mortgage isuranee coverage required by Lender lapses o ceases to by in effeet, Borcower shiall pay the premiums required o
obliin coverge substwtiinlly vouivalent W the mortgage isuranee previoisly in elfect, at a cost subsatially equivident Lo the
<ol o Borrower of the murtgage insuranee previously ineflect, from an alteenate morgage insurer approved by Lender. If
substantally equiviilent morgage insurange ¢coverage is not availale, Borrower shall pay o Lender vaeh menth o suiy equal o
one-tweilth of the yearly mortgage insaranee premivin being paid by Borrower when the insirance coverage lapsed or censed o
be in effect. Tander will aeeept, use and reiiin these puyiments a8 loss reserve in lieu of morigage nsuranee. Loss reserve

Jrstualu V ‘“)
UL g Fage Sl h Forste Jgtid 9/%0

.

k-:‘.! N

A




UNOFFICIAL COPY

VRIS ey e Jomper e reguired, ws the option of Letder, i mertgge inarnee coverage Gntie imonnt sl for e period
that Lender sequiresy provided by an insurer approved by Lender again beeomes avidlable and is obtadned. Borrower shall pay the
premivms reguired o msintsin porigage insutimse B ellect, or o provide woloss reserve, witil dae requirenient e metgage
insuintiee eids i aceordiiee with any writlen agreement between Borrower and Letwder or agipdicable G

9 hspeetion,  Fesder or it agent may wake easomble entries upon aid inspections of the Prapeny., Tender shdl give
Bureower natice wt the Gme of or prior o inspeetion speciliitg cemonable cause Jor the insprction,

10, Condetnation,  The procecds of any award o clalin o dasages, direct or conseguential, in conbection with any
eoefenuntion or atier wking of any et of the Propenty, o Tor conveyanes i leu of camdeniston, are hereby assipned and
shartl e praaid o Tenmder.

I the evem ol ki) aking on the Property, the procecds stall be appled 1o the sy seetired by this Security steanient,
whether or ot then Jdue, with any exeess paid 10 Borreswer, I the event ol pastiad taking of the Property in whtich the Teir ke
value of the Propery immediately before the taking is cqual w or gremter i te amount of the swns seeared by this Seenrity
fnstrument inmediately before the wking, unfess Borrower amd fender otiierwise agree in writing, the sums seented by this
Security Instrurtentastalh be redueed by the amount of e proceeds metiplied by the Tollowing fraction: G4 the wial amount of
the sums seeured immedinely before the aking, divided by () e Tair marketr value of the Propeny immediaely before the
taking. Any bafanwe S0l b picd to Borrower, M the event of 3 partial taking of the Property i whicls the Taiv market value of the
Propeety imnmediately oo the aking is Ras than the amoeunt of the sums secured innnediaely before the aking, unless
Borrower and Lender otherwiie dgree in writing or unfess applicable kv otherwise provides, the proceeds shall be applied o the
s seeured by this Security Tossrusznn whether or not the sums are then due,

IV the Property is abandoned Ly Berrewer, or if, afller notice by Lemder fo Borrower dit the condenmar offers o make i
award or settle o claim for dansges, Borswver Bils o respond o Leader within 30 days alter the date the sotice is given, Lender
i authorieed to collect amd apply the prosceds, at its option, either w restoralion vrorepair of the Rroperny or i the sums seeured
by this Security Instrament, whether or not thenaue

Unless Lemlder and Horeower otherwise agresipvriting, any application of proceeds 1o priscipal shall nov extend or posipong
the due date of the monhly payments referved w in pecgrphs T and 2 or change the anount of sueh payments,

H. Borrawer Not Reluwsed; Forbearanee By Levder Not o Walver,  Extension ol the tinw for pagiment o modification
o} amortization of the sums seeured by this Security Instrimentavanted by Lender o any suecessor in jnrerest of Borrower shil)
ok apeie 10 release the liability of the originad Borrower o Sorrower's successors i iuerest, Lender shinl) not be required o
cotmmence proceedings against any successor ininterest or refuse go oxtend ti or payment or otherwise modify amortization of
the sums secured by his Seeurity Insteument by reasent of any deniad ade by the original Borrower ar Bosrower's sticeessars
W imerest. Any forbearance by Leader in exercising any right or remedy sandl not be o waiver of ar preclude the exercise o any
righi or retedy,

2. Souccessors il Assigns Bound; Joint und Several Liability;  Cosignerse-The  covenams  and agreements  of  this
Security lustrument shiadl bind and benelit the successors and assigns of Lenaer aied Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shadl be joint and several. 740y Borrower who co-signs Mis Seeurity
[ustrument bt does not exeeute the Note: (a) 15 co-signing this Seeurity lostrument opiy 20 mongage, grant and convey thin
Borrower's itterest in the Property under the terms of this Securily Instopwent; (b) is nov Dersondly obligated 1o pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and iy other Borrower may agree o extend, madify, forbear or
make any accommesdations with regared to the terms of this Security Bistrunent or the Note without that Sarrower's consent,

13 Loan Chovges. I he loan seeured hy this Security {nstrument is subjeet o a faw which ssisaaximum Joan charges,
and that law is fimally injerpreted so that the interest or other Toan charges collected or o e collected inCormeetion with the loan
excevd the permitted limits, then: G any such loan charge shall be reduesd by the mmount necessary 1o reduce the charge o the
permitied limit, and (by any sums alrendy colfected from Borroser which exceeded peemiued Jintits will be rehinavd 1o Borrower,
Lender may cheose o make this refund by reducing the principal ewed wmder the Nowe or by making & direct payment 1o
Borrower, 1 o refund reduces principal, e reduction will be treated as o pantial prepayment withoul any prepayment clirge
under the Note,

4, Notices,  Any notice to Borrower provided for in ihis Seeurity Tnsitrument shall be given by delivering it or by nwailing it
by (trst chiss madl unless applicable Taw reguires use of another method, The natice shall be directed to the Properly Address or
any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mafl o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided lor in this Security
Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability,  This Sccurity Insirament shadl he governed by federal law and the law of the
Jurisdiction in which the Froperty is focated. n the event tit any provision or clavse of 1his Security Instrument or the Note
conflicts with applicable law, such conilict shall ot affect mher provisions vl this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instnument and the Note ure declired 1o

he severabie, V <!
Inttaaly: '--)
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16, Borvower's Copy, Borrower shall be given one conformed copy ol the Note and ol this Security Instroment,

17, Transler of the Property ur o Beneleind nterest 40 Borrower, 3008 or any it of the Property o any interest in It is
soltl or translereed (o 810 a benelicial imterest in Hureawer is sobd or trassforred amd Borrower is not i oaknad person) withowt
Lender’s prior written cotisent, Lender may, at is option, requive medine pasyment in b ol sl sams secared by this Security
lastment. However, Gis option shall oot be exereised by Lender it excreise is prohibited by federst Taw as ol the date of this
Security Instrment.

I Lender exercises this option, Lender slall give Borrower notice of aveeleration, The notice shall provide a period of not fess
thans 30 days from e dhiste the notice is deddvered v miiled within whiclt Borrower must pay all snms secured by 1his Seeurily
Instrament. 1 Borrower Gails (o pay these sams prior to the expstion of i period, Lender may invoke any retiedies permitted
by teis Security Instiument withu Tuither notive or denid on Borrawer,

(8, Borroswer's RIght te Refnstate:  1F Borrower meets certain conditions, Hotrower shall Bave U ight e have
ciforement ol this Seeurity lasteament discontnged st sy o pior W the edier ol G 5 days (o s other petiod
appliviabie Lase nuy specity for rcinstutement) befure sale of e Property parsusnt ioany power of side contaboed in (his Secarily
Cnatrosnent; or () ey of o judgent enforeing this Seeurity Instrutsent, Those cotditions are thin Borrower: Giy puys Lender all
suttiv which then wouid be due under this Secuthy Tnstrament il e Noteoas 8t ncveleridion gk aecutted; () cures any
defanlt ol iy other covaantits or agreetents; (©) puys all expenses incurred inenforving (his Security Istiument, neliding, b
ot linnitert o, reasonablesomeys' fees; and (3 ks sueh action as Lender oy reasomably require o assure Siat e len of this
Seewrdy Istrament, Lepsdery rights an the Property and Borrower's obligimion w pay the sums secured by this: Seewrily
fstrament shiall contiruie anehivgesc Upon reingtatement by Rocrower, iy Security Tastriment and the oblipatons secured
hereby shabl rennn fudly etteetive o 2000 aeeeteration had oceurred, Hweser, this right t reimtate shull notapply fiv die cise af
aceeleration uimder paguptaph 17,

19, Nile of Notes Change of Loan Seesberc Yhe Nute o g puatial interest s the Nowe Qogether with iy Sevurity
nstiuments may be sobl one or mere Gines without teior potice © Horrowed, A side nsay result ino ehange s the entity (kiown
an the "Laan Servieer™) that volleets monthly payssserin due under the Note il this Security Tostrasent, There also iy be onie or
mure changes of e Loan Servieer ungelated W seteo! the Note, 10 were s a chisge of e Lown Servicer, Bortower will be
piven writtens potiee of B cliange B awcordative with paioaraple B above and applicable tww. The votice will state e mate amd
address of the new Lo Servieer wnd the address o wlieh puseents should be e, The tatice will wlwo contiin any ather
infurmation required by applicable Taw,

b Hwznrdous Substunves, Horrower shuall not ause or pepail the presence, use, disposal, siozage, or selease of any
Hazirdous Substanees on or in the Property, Borrawer shall not do, e slow anvane else o do, anything affeeting the Property
that 35 a0 vielatun of any Envirconmental Law, The preveding o seneives stall nor apply to the gresence, ase, of storage on lhe
Property of small quantities of Hazardous Substanees that are pencrably rievandzad o be appropriate o nornsd resldeitial uses
and Lo maastenanee of the Property.

Boreosver shall promptly give Lemder wiitien notige of any fnvestigation, claim.demand, lawsuit or other action by iy
governmental or repubatory agetiey or privite party uvolving e Property and any Veansdeus Substaee or Environmental Law
of which Hoprower has actual knowledie, 1 Borrower Tearns, or is notilied by any govéamestal or regaltory awthority, it any
cetnoval or other remedintion ol any Hazardous Substanee affecung the Propenty is necessacy, Borrower shadl prompily take all
necessary remedial actions iy aceondinee with Environmentad Livsy,

As used s ihis parageaph 20, "Hazardous Substances” e those subslanees delined as oxic o Mzardous substanees by
Evironmental Law amd the following substances: gasoline, kerosene, wher fammable or wxic=peraizum produets, 1oxic
pestivides aml herbicides, volatile solvens, mterials containing ashestos o formakdehyde, and radivaetidespaterials, As used in
this parageaph 20, “Enviconmentad Lase™ mwans federal Liws wmd laws ob the jurisdiciion where the Properis Incated that relte
(o health, sprety o environental protegtion,

NON-UNIFORM COVENANTS. Borrower and Cender further covemant aml agree as tollwws:

21 Avceleratlon: Remedies, Lender shilk give notlee to Boreoswer peior to acecleraton followlng Boreower's bresch of
uny covenant or ngeeement In (his Secuvity Isteument (hut not peioe to weeelerstion under paragraph 17 unless
applicalde fnw provides otherwise), The notice shall speelly: () the defavlt; (b) the action vequired to cure the defunlt; (©)

W tnte, ot ess than 30 days From the date the nutice Is given to Borrower, by which the defanlt must be cured; wmd (1)
that fulfure to cure the defaalt on or before the date speeilied in the notice may result i aeeeleration of the sums secured
by this Necurity Tastrament, Toreclosuee hy Judicinl proceeding und sule of the Property, The notice shatl further inform
Borrower of the vight to relostite after sceeterntion and the right 1o assert in the Foreclosure procecting the nansexistenee
of w defaall or wpy other defense of Borrower to weeeleration wnd foreclosure, 1 the defwidt §s not cored on or befure the
dute specified I the notice, Lender, wt its option, may vequive ininedinte payment in full of al) sums secured by this
Seeurlty tnstrament without further demond and may fureclose this Security Insteument by judictul proceeding, Lendey
shall be entiiled to collect wl) expenses incurved in pursulng the remedles provided in this parageaph 21, Including, but net
timited to, reasanable attorneys' fees nl costs of title evidence, \/” &
Bisitiata: -

AR wan hage S ot 6 Form 3014 9/
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22, Relense. Upon paynrent of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without chiege w Borrower, Borrower shall pay any recordation costs,
23, Walver of tiomestead, Bocrower waives all right of homestead exemption i the Properny.

24, Riders to titis Security Instrument, 11 one or more riders are exeewied by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenints and agreements of this Security Instrument as i the rider(s) were i part of this Seeurity Instrument,

[Cheek applicable box(es)]

X P Adjustable Rate Rider L) Condominium Rider |1 Family Rider

[ Graduated Payment Rider L Plned Unit Development Rider—— { ] Biweekly Payment Rider
L | Balloon Ritte [ Rate Impravement Rider [ ] Second Home Rider
VA Ridér [ Tomes) Lpecily]

Ny SIGNING BELOW, Borrotwer pocepts and agrecs W the terms and covemns contabnest i this Security tnstroment aog in
any rider(s) exeented by Borrower wnd recorded with it

Witnesses: A .
// CLh {a o i'l'Pf-(T'g,‘(z,jZﬂ’-‘)-- _ (Seal)
VICIENTE JALGADQ ) Sty
F [ -"1;' ’]‘] ! . .
Sl Ly L i L/;,_t ‘ (” (Seal)
. GUADALUBE SALGADO Hotmwg
(Seal) tSeitl)
Horten et Ruottowet
TR
STATE OF (LLINOIS, (O oumiyss:
' . . U] o) -
£, C: L\U iy ul \L\" ve v Nty Poblic i and T sarb oy and seate do herehy centify th
, A . D Loy ,'\i.,cz:r‘f-' VL
VB bl O lhado o Gue e b 0ty

- A v personally Riowst o me 1o be e sgmeoersontsy whose mnmne(s)

subscribetl W ihe l'muguiu;::‘ns!rumvnl.np]wur?tl belore me this day o person, and acknowledged e fois

siwned and delivered the sid instrument a0 ST free and voluntany wet, G e uses i purpises thersin sel l'nnh.r,' 7
Civen wnder my hand and officil sead, this (7 day of fur w0 { RN ¥
(.

,__S}/f‘f' A W \‘/

AN gty AP A by AR AAMN,

My Commission Exprres: T
SHARON M( INE RNy T Bode

fo’u]hi‘]ll S

‘““”“”;'t'-;"n"C‘l. tul

Rad b Y U A P A

M Farm J014 940
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'; ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published 1n The Wall Steeet Journal) - Rute Cops)

148 ADJUSTABLE RATE RIDER is made s 22nd day of June .
1994 ,and s incorporated ino and shall be deemed o amend and supplement the Montgage,

Deed of TeasOor Security Deed (he "Security nstrument”) of the sime date given by the undersigned (e
"Borrower") waeoure Borrower's Adjustable Rite Note (the "Note™) 1o

PIELDSTONE MORTGAGE COMPANY
{the "Lender™) of the sane date aml covering the Property described in the Security  Instrument il

locited ac
4917 WEST WRICHLLOOD AVENUE, CHICAGO, IL 60630

(Propeny Address|
THE NOTE CONTAINS PRGYIUONS  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHELRY PAYMENT. THE NOTE LIMITS THI
ANOUNT THE BORROWER'S  INTEREST RATE CAN CHANGE A'l' ANY
ONE TIME AND THE MAXIMUM RATECTIE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the corcpants and agreements made in the Security
Instrwinent, Borrower ad Lender Turther covenant and agree as [oltows:
AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiad intecest rate of 12,150 %. The Note provides Tor
changes in the interest rate and the monthly payments, as falfows:
J INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

Tl ierest rate T will piy may chiange on e Drst day of July , 1999 \
and on that day every 6th montlt therealier. Baeh date on which my imerdst rite could change

is called a "Change Date."

(%) The ludex

Bueginning with the first Change Dide, my interest rate will be based onan Index, The “hudes s die
average of interbank offered rates for & mamh U8, dollar-denominated deposits in the Londay market

¢ LIBOR™Y, as published in The Wall Strect Jowrnad . The most recent Index Ggare available as of the first
MULTISTATE ADJUSTABLE  RATE RIDENR-LIBOR 6 MONTH ANDEN (AS PUBLISHED  INTIE WALL STREET
JOURNALY Simgle Family- Fande  Mae Uniferm  Iostrument

e ALURRRIRE Furm 318 6194
i BN
Paye Lut )} lnnials: \/:"'LJ
VMI MORTGAGE FORMS - (8i80521-729)
b '
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business day of e month Bnmediowely preveding te wotth i which te Change Date ocears is cabled e
“Cureent udex.”

| If e (lex is no fonger available, te Note Hobler witl choose a new Tdex that is ased npon
coiparable intoemation. The Note Holder will give e notice of this chojee.

(CrCalewlution of Changes

Sotre caeh Cliatge Dote, the Nowe Holder will enleuline my new nterest rte by adiding

YIX a0 THREER-FQURTHE PEICEItIRY JRHnL(s)
{ 6,750 W o the Current Index. The Note Hoelder witl then round the resull of this
Mldition 1o thengrrest one-cighth of o percentage point (K 125%), Subject to the dimits siatesd in Section
41100 below, his reuniatamount will be my new interest raee aual e next Cliagee e,

The Note Holder will dwen determine the amout of the wonthly payment that would be sulficient to
repay the unpaid principat hat 1 am expeeted o owe wthe Change Dane in il on the Matarity Date at my
pew ditterest rate in substantially egual paymens, The sesult ol this caleutinion will he the new amoust of my
momthly payiment.

(1) Limits va loterest Rute haiges

The inerest rae U oam yeguired o pay at the st Change Date will not be preater thiw

12.150 “ ur tess th 1,350 % Phereafier. my fnerest vake will
aever by increased or decreased onany singld Chrange Date by moe than
ONE pereentinge puint(s)
{ 1,000 &y from the sate of inien-! have been paving lor the preceding 6
months. My interest rate will never be greater than 17,150 %

(1) Effective Date of Changes My dntersst crie will nevex ba less than 11,150%,

My new interest re will beconw eftective on each Cimape Dine. T will pay the amount of my new
monthly payient beginning o the fese monthly payment date eser the Change Date wmil the amount of my
moathly paymient Changes again,

(I¥y Nutlee of Chunges

The Note Holder will detiver or maid 1o me o notice ol any chianges imysinterest rate and the amount of
my motthly payment before the effective date of any change. The notice witl chade inforawion required by
faw to be given me and wlso the elephose number of 1 person who will answer @y gquestion | may have

regrding the notice, D
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Y _BORROWER ?
Unitorm Covenamt 17 of the Security Instrument is amended to read as foblows: e
Transter of the Property or o Beaeliclal Interest in Borrower, 1 all or any part of <o froperty or :":
any interest in it is sold or tewasferred (or i o beneficiad interest in Borrower {8 sold or trsierzed and e
Borrower is not a nawedl pecson) without Lender's prior wriltens consent, Lender may, at its option, require 3
immediate payruent {o full of all sums secured by ihis Sceurity Instrument, However, this option shall not be S

excrcised by Lesder i exercise is probibited by federal law as of the date of this Security Instrwment, Lender
also shall not exercise this oprion i1 (1) Borrower causes 1o he submitted o Letder inl‘ur‘nmtio% required by

[nitdals: '\[_/:_‘___,_“__
@,;s.wu (M70%) Page Jar - \\l"(mnll.‘ﬂ )
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Lender to evabumte the iended transieree as i anew foan were beimgt e st teansleree: amd (e Lender
reasonably deterriines e Lender's seenrity will not be apaired by the Toun assumnptivg and hat the risk of
w hreash o any covemant or agreement in this Securlty lnstrament is aceeptabie 1o Lender,

Tu the extenl |wnn$ucl'l by applicable law, Lender my chiarge a teasonable fee av i comdition o
Pantder’s consent o e Joan pssuiplion, Lender als iy requine e teansferse G sl an assnpion
ARt b aeveplable o Lemder umd b obligistes e tramsleree e Keep all dhe promises aml
atreemente et e Note and i this Secuelly bistemesit. Borrosver will continue to e olitgated umler
the Now and tivs Secieity steament anless Lemler releases Borrower in welting,

It Lendercxeccines e optlon ko raguire immediate payment i fall, Lender stali give Botiawer potive
of weeeteration, The ncdee shall provide n period of tot Tess tha JO days ot the date the notive is delivered
o miailed within whiei Baerower mst pay all sums secured by s Security fnstement. i Burrower s (o
pay these suns peioe e e-eapialion of this period, temler may invake any wemedivs peemidied by this
Secutity fostrent without fagsher aotive o demamd an losrower,

BY SIGNING BELOW, Borgawen aecepts wd atees o the terms abd covaminty contained i this
Adhistible Rive Rider,

;
1

) o ' ~, ' /i ) ‘ »
Z/“"'V"’d ‘ ff‘é.‘/““(-//' . theab e G e Ll ;.fq;-r.‘..,u's..u.." (Seal}

VICENTY SALUADO ot rowes ’QUADALUPE SALAADO Aot
1Nea) (Seal}
St ot gt
{Sealy ) {Seal)
AN Intowet
(heab : : {Seab)
Abepiower owet
@:N,Hl' (4 Moo Lot Fortr 11 099




