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- RECORD AND RETURN TO:
i AMERICAN SECURITY MORTGAGE

281 EAST LAKE SYREET QR5GH(R2 _ .
BLCOMINGDALE, ILLINDIS BO108-1163 . DEPT-Q1 RECCRDING 439,50

o TROGF  TRAN 3{dé 07/10/98 L0:20:00
. 30T RC #-2E-5Y508

Prepured by: R ¢ e
e b . COOK COUNTY RECTRDER

BLOOMINGDALE, IL 80108

WB1545-98 D
MORTGAGE [

THIS MORTGAGT ("Security Instrusaeni™) is givenon . JUNE 29, 1998 . The mostgagor is
JAMES LYNCH
AND TCNI LYNCH, HUSBAND AND WIFE

{"Borrower™ ), This Sccurity [nstrument is given o
AMERICAN SECURITY MORTGAGE

+

which is organized and existing under the fuws of - THE STATH o ILLINQLS , andd whose
address is 261 EAST LAKE STRERT
BLOOMINGDALE, ILLINOIS 60108-1163 CCender). Borrower owes Lender the principsl sum of

ONE HUNDRED FIPTY THREE THOUSAND FIVE HUNDRLD AND 00/100

Doiurs (U8, § 153,500.00 h
This debt is evideneed by Borrower's note dated the sume dite as his Security iastrament ("Nole™}, which provides for
wonthly payments, with the bl debt, it not paid varlier, due and puyuble on JUL 1, 2028
This Seeurity [nstrament sectires (o Lenders (o] the repsyment of the debt evidenced by the tote, with inlerest, uml all re m,wuls
extensions und modifications of the Nete: (b) the payment of afl other sums, with interest, advaneed under parugraph 7 1o
profect the seenrity of this Security Instrument: el (¢) the performunce of Burrower's covensnts aied agreements wnder this

Sceurity Instiument and e Note, For this purpose, Borrower does herehy mortgnge, grant and coneey 20 Lender the following D
deseribed proporty loewted in COOK County, llinois; £
LOT 1 IN ROMRERG'S RESUBDIVISION OF LOTS 10 TO 14 IN BLOCK 5 AND LOTS Jl
12, 13 AND 14 IN BLOCK 6 IN SILVERMAN'S ADDITTON 'I'O IRVING PARK -
MONTROSIE AND JEFFERSON TN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 'j.l,
NOR'T'H, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ;
TLLINOILS, S

13-16-220-008

Mapenl 11 4

which hus e wehbpess of - 4523 NORTH LA PORTE AVENUE |, CQHICAGO trent, Clty ,
Winois . 60630 Zip Cotn  ("Froperty Adibress");
ILINOI | :In fnrmlv FNMAIFHLMC UNIFORM
Ideals ‘ |NST"U‘\1EHT Form 3014 D/UO
lﬂ\!M Amended g
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this Seeniiiy Instrument, Lendur may give Boreower w notive identitying the lien, Borrower shubl salisty the lien or ke one on
o moge of the actions set Tarth ubove within 10 diuys of the giving ol notive,

S, Haed o Propeety losurnnce, Borrower shull keop the tmprovenweols now existing o herealier viveted on the
Property imsured against doss by five, lozagds ineluded within the toem “estended coverage® und zny othes hazards, including
Hoeds or Nowding, for which Lender requires insuranes, This insuranee shll be owintined in the imonnts and Tor the perisds
that Lemder cequites, The instranee carrier providing e insvmmee shull bo chosen by Bormwer xubject b Lender’s approval
which shall not be ungeasonubly withheld, I Borrower Tuils to muintuin covernge deseribed whive, Lendes iy, at Leodes's
aptien, obin coversge to proteet Fender's rights in te Property in secordunee with prragraph 7

AL mstrgnee policies wnd renewals shadl be wceeplable o Lender and shatk include w stndard mortgage clise, Lender
shull buve the right to hotd the policies and reeswals, 1 Lendor reguires, Borrower shall prompuly give to Lender mll receipls ot
paicd premiwms s resowal notices, I the event of loss, Borrower shall give prompt nolice to the insurrnee currier nnd Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender nmd Borrower olhiersise agres in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property dwisged, if4ke restoration ar repair is economically feasiblo and Lender's security is not lessened, 1 the restoration o
fepuir v not eeonoticmly feusidle or Lender's seeurily would be lessened, the insuranee proceeds shull be applied to the sums
seeured Dy this Seeurity nstrument, whether or not then due, with any oxeess puid (o Borsower, [ Borrower abandons the
Property, or does not answed vithin 30 days o notics from Lender ot the insurance carrier hns offered 1o seitle w elaim, then
Lender may collect the insuiizes proceeds, Lender misy use the proceeds 1o repair or restore the Property or to pay sums
seeured by this Security Instrisiors, vshether or nol then due, "The 30<duy period will begin when the notice is given,

Undess Lender and Borrower ofbeswise agree in writing, any application of proceeds o prineipnl shall not extend or
pastpone the due date of the monthly pusaents relerred to it paragraphs | and 2 or change the amosnt ol the pnyments, 1f

“undwe paragraph 21 the Property is aequived ¥y Lender, Borrower's right to any insurance policies and proceeds resulting from
dimag to the Property prior to tie nequisilion sfarioass to Lender 10 the extent ol the sutas secured by this Security Instrument
immedintely prior to the aequisition,

6. Qeeupiney, Preservation, Muintennee andd=atection of the Property; Borrower’s Loun Application; Leaschalds,
Borrower shall oceupy, estublish, wl tso the Property os Porrowver's prineipal residence within sixty duys nftey the exeention of
this Security Instrument and shull continue to oceupy the Property as Boreower's prineipa! residence for at least one year after
the dute of oceupaney, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or vitless
extenuating cireumstanees oxist which are beyond Borrower's coptrol, Burrower shull not destroy, damage or impuir the
Property, wllow the Property to deleriorate, or commil waste on e Property. Barrower shall be i default il any forfeiture
action or procecding, whether eivil or criminal, is begun that in Lendut's geod Tuith judgment could result in forfeiture of the
Property or olwerwise materinlly impair the fien crented by this Security insteament or Lender's securily interest, Borrower muy
cure such o default and reinstate, us provided in paragraph 18, by causing tie netiesor proceeding to be dismissed with « ruling
that, in Lenders good fuith determination, precludes forfeiture of the Borrowar's irterest i the Property or other miterind
impairment of the Hen created by this Security Instriment or Lender's seeurity mieiest, Borrower shal! uiso be in default if
Borrower, during the losn upplication process, gave materintly fulse or inwccurste informaivi or statements lo Lender (or faited
i provide Lender with any material information) in conneetion with the loun evidenced by the'Note, including, but not limited
lo, representalions concerning Borrower's oceupiney of the Property as o principal residence. i tnis Seeurily Instrument is on i
leasehold, Borrower shall comply with all the provisions of the lease, 1 Borrower sequires e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perform the covenants and sgreements contained in
this Seeurily Instrument, or there is u legal proceeding that amy significantly affeet Lender’s rights in (hé Proverty (such as a
proceciding in bunkruptey, probate, for condemnation or forleiture or to enforce faws or regulations), then Luncer muy de and 2
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s setions may
melude paying any sums secured by o lien which has priority over this Seewity Instrument, appearing in court, paying
reasonable sttorneys' fees and entering on the Property to make tepairs. Althougl Lender muy tuke action under this pasngraph .Ji.-]
7, Leider duovs not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Burrower seeured by this - (n
Securily [nstrument, Unless Borrower und Lender sgree 1o other terms of payment, these nmounts shalk bear interest from the &
dute of disbursement wt the Note rate and shull be puyable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortpnge Insuranee, 11 Londer regquired mongage inswrnee ns 1 condition of muking the loan secured by this Securily
[nstrument, Borrower shall pay the promivms required to maintsin the morgage insuranee in elfect, Ity for any reuson, the
morteye insieance coverage requird by Lender lapses or ceases W be in efteet, Borrower shall pay the premivms required 1o

Es

-
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*Lnders wldress stuted horein or any othor wddress Lander designates 5y nolics T Bocroser, Any nlice provided for in this

“Security Tnsteaiment shabl b deemedd 1o fave been given o Borroswer v Lender whens given ws provided i this parmgraph.

! IS, Governdng Luws Severnbibity, This Security Insttiment shatl be governed by Fedoral Tiw nnd the Taw ol the
Jurisddiviion i whish the Property is tocated, [ the event il wny provision or cluise of this Seeunily Tnstiment or the Note

Ceondlicks with applicable law, suel contliet shidd notulTect other provisions of this Security Instroment or the Note which can be

Cgiven eltect withowt the contlicting provision, e this wad the provisions of this Seeurity Instemment sl Ow Nete e declired

o by severale,

X 16, Borvower’s Copy. Bottower shull be giver une confurimed copy af the Mote amd ol this Seeurity Tstrment,

{ 17, Transfer of the Propeety orn Genedleisl Intevest in Borrowers 100l or uny paet oF the Propenty e any inlerest w i
pv sl o teunsterrad (o i a benelicind interest in Bovrower is sold or trunsfered and Borawer is not u ntural person) without
Londer's prior written consent, Lender iy, al it opbion, require snmediste payment i 3l ol wll sums secuted by this
Seeutity tnstrent, Howoever, this option siudl not be exercised by Lemder il exercise ts probibited by fedeml law as of the dite
al this Security [stiaeient,

I Lender oxvtgses tis option, Lender shalt give Horrower sotice of weeelenstion, The sotive shall provide a peciod of not
fess dhany 300 days o the dide e notive 3 detivered or mailed within which Borrower mwst pay ali s seciied by this
Sectndy lastnunent, @ Bosrower Gl o puy these s prioe to the expiration of this period, Lender may invoke any remedies
permitrsd by ths Seeuny Lasisument without tuether notice or desnd on Borrower,

I8, Horeower's Bigho o Reinstates 1F Boroswer mwets cestiin conditions, Borroswer shal) hive the right t have
entorvement of this Sevurity Tasimment discontinued at any time pror o the eavdier oft () 3 days (or such other petiod ns
applivalile Taw may spevily for ematntenent) belore sale of the Property presusst to any power of sale contuined i this
Security Instrwaent; or () entey o judument endoreing this Security Instriment, Those conditions ure that Bograwent (n) puys

"Letaler all sums whivh then wohd be gueasaier this Seenrity Tastramsent and the Note axcif no aceelermtion had oceurred; ()
cuzes any dotanlt of any other covensnts Or agecaments; (¢ pays alt oxpenses inewred in enforeing this Seeurity Instrument,
metuding, but not limited to, ressonable attorwys” fees; and () tikes stich action ws Lender may yesonsbly regquine t assure
that the lien of this Security strament, Lendue'srishis m e Broperty and Horeosver’s obligation to pay the sums secured by
this Security Instrusent shull continue unchanged,_tion reinsttoment by Bortoser, this Secwrily Instrunent and the
obligations seeured hereby shull rewmin flly offective 6818 no_uceelerntion had securred, However, this right o reinstite shull
not apply it e case of uecoleration wder parmgraph 17,

19, Sube of Note; Change of Loun Seevicer, The Now o n partial interest in the Note (ogether with this Security
Instsment) ey be sold one ar proge times sithowt prior notice T 20rower, A sde nny resultin a chimge in the entity (khown
as the " Lown Servieer™) that catlects monthly payments due wndor e Xow wnd this Security Instument, There also niay be one
or more changss of U Loun Servicer ureluted o o sale of the Note, [F@ae (s u chinge of the Lows Servicer, Bavrower will b
given writlen notive of the change in necordanes with paragraph 14 abovesid upplicable liw, The natice will stide the name ind
adldress of the new Loun Servicer and the uddress 1o which puyments should be made, The notice will alsi contain any other
intertmation reguired by spplicable law,

20, Mazardous Substimees, Horrower shall ot cause or permit the presenee, use, disposal, stomge, or release of wny
Huzardous Substances on or in the Property, Borrawer shall not do, nor whow anyoiz=she tda, unything ulfecting the
Property that is in violution of any Enviconmental Law, The preceding two sentences shaf) 16t apply o the preseice, use, or
statige on the Property of stall quantities of Hazsedous Substanees thet wie generally recognized-ta be approprinte o normal
restdentind wses and o muintenanee of the Property,

Rorrower stll prompily give Lender written nalice of wny investigation, vinim, demand, lwsaicor other sction by any
governmentul o regulntory sgeney or private puety involving the Property und iny Hizardous Substanes’vi-dnvitonmental Law
of which Borrower has uctual knowledge, 1 Horrower learns, or is ootified by any governmental or reguiviany mithority, that
any reniovil or other remedintion ol any Huzarclous Substunee affecting the Property is nevessary, Borrower simll prompily take
wlt necessury remedial netions in necordunee with Environmental Law,

As used in this purgraph 20, “Huzardons Substances” wre those substmees defined as toxic or hazardous substances by
Baviroamental Law and the tollowing substunces:  gasoline, kerosene, other Quemahle or toxic pelroleum produels, toxic
pustivides and herbicides, volutile solvants, materinls containing nshestos or formmldehyde, and rudicactive muterinls, As used in
this paragraph 20, “Environmental Law* meuns fedural laws snd Juws of the jurisdiction where the Property is located tht
relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS, Borrower md Lender Turther covenant und ngree as follows:

21, Accelerntion Remedies, Lender shadl give notice to Bovrower prior to aecelevntion following Borrower’s hreach
of uny covenant or ugreement in this Seewrity Instewment {hut not prive (o aceclerntion under paragraph 17 unless
s 1

e

@D, -GRiiL} wsom fego G of 8 Form 3014 9/90 DPS 1093
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rite Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 29TH diy of JUNE )

1998 und is incorporated into and shull by deemed to amend wnd supplement the Mortgigs, Deed of Trust
or Security Deed {(the "Security Tnstenment®) of the sume date piven by the undersigned (the " Borrower™) 1o
sectre Bartower's Adjostablo Rate Note (he "Note") to

AMERICAN SECURITY MORTGAGE

(Ui Lender™y o e same dute and covermy the property deseribed in the Security strument und located a6

V4523 NOR'H LA PORTE AVENUE, CHICAGO, ILLINCLS 60630

Property Addiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND . THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE VHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In-vddition to the covenants amd agreements made in the Security
[nstrament, Boreower and Lender futher covenptand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMELT CHANGES
The Nate provides for wi initinl interest rite of 11180 %, The Note provides for chiunges
in the interest rute and the monthly puynents. is fulloves:

A INTERENT RATE AND MONTHEY PAYMENT CHANGEY

() Chunge Dntes

The tnterest rute D will pay muy chinge onthe 25T day ol oUILY” D , 2003 and on that
Jdiny every sivth month thereatter. Euel dito on which my intetest rate could Chetee is cafled n "Cliange Dute,”

(B) "'l Tadhes

Heptnning with the Hest Chamge Duto, my interest edse will be Based on o BidexaThe "tdex™ is the avernge
ol nterhsik oltered rites Yor sixemontls U.80 dollur-denominated deposits in the Lazdon_migket ("LIBOR™}, us
published wy The Wall Steeer Jonrnad, ‘The most recent dex e avinluble us ol tho tirst business day ol the
month tmedintely preceding the month i which the Change Bate oveuns i catlad the "Carreas falex,”

FE the Tndex is no Jonger wailibl, the Nede Holder will choose asew indes that is bisedanson comparable
sdormation, The Mote Hulder will give we notice of this ¢hoice,

(0 Calenlntlon of Chunges

Before enehh Chinge Dute, the Note Hokdor will cufeulite my new interest rate hy wdding SEVEN AND
NINE TENTHS pereentigy poink(s) ( 1900 )10 the Current Index,
The Note Holder will then rownd the tesult of this wbdition (0 the merest oneecighth of one percentinge point
(1254, Subjeet o the Hmits statedd i Section $(D) Dalow, this tousded amount witl be my dew interest e
until e next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER . LIGDA INDEX - Winpiin Famiily - Freddio Mag Unifatm Inetiuinent ',.‘,;"
Page 1 ol P Ber. i fhem DYs o \'\ R
@-IHUB I vh VILE AIHEQANT FORIS Ot 20 Form 3102 1 e ".—- " \
v o '
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|-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER s mnde thisp 9TH ity of TUNE , 1998 ., endis
incorporuted into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security [nstrument™) of the same date given by the tndersigned (the "Borrower") W seeure Borrower's
Nole to
AMERICAN SECURITY MORTGAGE

fthe "Lender")
of the same date and covering the Property describied i the Sceurity Instrament snd Joerted at:

4523 NO2TH LA PORTE AVENUE, CHICAGO, ILLINOIS 60630

[PMopeny Addreas]

-4 FAMILY CEVENANTS, In addition 1o the covenants and sgreements mwde in the Security
Instrument, Borrower and Ldader further covenant and agree us foifows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Seeurity fastrument, the following items are wchled (o the Property deseription, and
shiall also constitute the Property covered Gy foe Secunty tstrument; building mateials, applinnees and goods
of every nuture whitsoever now or herentler wogted in, on, or used, or intended 10 be used in connection with
the Property, including, but nol limited to, those [or the pttrposes of supplytng or distributing heating, cooling,
electricity, gas, waler, air and light, fire prevention. and extinguishing sppurtus, sceurity and aceess control
appazatus, plumbing, buth ubs, water heaters, witor clgsels, sinks, ranges, stoves, relrigertors, dishwashers,
disposals, wushors, dryers, awnings, storm windows, storn/doses, screens, dlinds, shades, curtning and curtain
rocls, altuched mireors, cabinets, panelling and altiched Peor coverings now ar hereafter mtached (o the
Property, wll of which, including replacenents and ndditions thereto,/shill be deemed to be und remain w purt of
the Property covered hy the Security Instrument, Al of the foregaing wgather with the Property deseribed in
the Security Instrument (or the leuschiold estate il the Seeurity Insteument is snoa deasehold) sre referred 1o in
this 1-0 Fumily Rider und the Scewrity Instrument us the *Property”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siidt it seek, agree Lo or muke
a change in the use of the Properly or its zoning classification, unfess Lender hus sgreed fo writing to the
chinge,  Borrower shall comply with all luws, ordinenees, regulations and reguirements of any governmental
body upplicable o the Property,

C. SUBORDINATE LIENS, Lxcept as pormitted by Tederd law, Borrower shall noi’ gitow any lien
mforios to the Security Instrument (o be perfected agrinst the Property withowt Lender's prioz wrilten
pertssion.

D, RENT LOSS INSURANCE, Bovrower shall wintiin insurance uguinst rent loss in addition 1o the
other huaneds for which insurnes is required by Uniform Covenant §,

E, "BORROWER'S RIGIT TO REINSTATE" DELETED, Uniform Covenant 18 s defeted.

¥ BORROWER'S OUCUPANCY. Unfess Lundur and Borrower othenwvise agree in writing, the
fist sentence in Uniform Covenant G concerning Borrower's accupuney of the Property is delated. Al
rermmining covenants nd sgreomenis set forth in Unitorm Covenant 6 sl remin in ellect,
MULTISTAFE 1 FASBLY BIDVEKE « Fuisnde Mue/ Frodibie Mug Unifora [l rippent
ATREVER ZTTEEL A Puge Lol Wews R ETULE DS 082
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