UNOFFICIAL COPY

RECONE AN RETURM T

B W IHANCTIAL,  LHC,
v Lonir B HIGHDAND AVE., #lok
i LOMBARL, TLLINGTS  cdids

.xt ‘ .’ g ) . - R i
b 5‘?\ O8959H100 . UePT-A1 RECURDING %2%50;
Prepared by: ,
BOCU-TECH, (0. S, WEMMER FOR o _
B E LU AL, TheL o THNONG  TRAM 3147 07/10/98 10255100

. ARG F RC R-PEB-SPE \
920 . HICRLAND AVE., 1100 S 3 RGP Fvmaon
TOBARL, TLIANSY S duls . COOK COUNTY RECORDER

TGAGE |
A0 — MORTGAGE |

FTHS MORTGAGE is wib s 2o diy att June . luuwi o between the Mortgigor,
ERMMETH L. SCHEPD AGD LOTS O, SCHIED, HIS WIFRE, AS JOINT TEHANTS

therett "Borgower™), ad the Mortgagee,
fhy PINANCLAL,  LHC,

, i corpuration organiaed and
existing under the lws ol THE STATELON ALLINDIS . whuose address is
L9 SOUPH HTGHLAND AVENUE, SULTE 1oo,” LOMBARD, [LLTHOLS 60118

therein “Lender™),

WIHEREAS, Uocwawer is indebled to Lender in e princiadsgnat LS. 8 0, 000. 00 , which .
indeledness is evidenced by Borrower's note dated June 227 Vo0 and extensions and repewals ;
tereol (herein “Note" 1, providing for oombly installments of prineipatsund ingerest, with the dance of indebtedness, il not i
sooner paid, due wd payable on e S6, D0LS . /

TO SECURE o Lepder the nepavment of the indebledness evidenced bytne Note, with nterest Qereon; the payient of al! '
olier sums, with inerest tereon, advae wd i sccordanee herewith to- pigtecty e seeurity of this Morgage; and the
perdorarmee of the covenants and agieeties - of Borrower hepedi contned, Botrswedoes heredy mortgage, prai al convey
to Lander thie following descerin propert, seated Byowe County of COOR,

Stne of Hhineis: i
COrt T T HEMRY . REPERCHE SUBDIVISLON OF BLOUR 4 SUBDIVISTON @8 SECTLON 14, !
TOWNGHTR 39 NORTH, RANGE LY, BAST OF THE TRIRD PRTNCTPAL MERICUAM, (ESCEPT
THE SOUTH 460 ACRRES THEREOEY . IH COOR COUNTY, [LLIMNGLYE, }
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TAN LD o Lh-luelad-hl
wineh hes the address of Laes SoUTH sCovILLE . BERWYN ,
[Suect) LRIy

Hlinois BOqUL 200 Cadef cherein “Propery Address™ s
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FOGTPIER vtk alk the nprovessents sos ar heeestter erected on the property i ald cisements, ighis, apphitenanees
Cand ronns all on ol shiall b degmed o e e s park wfthe propesty covered by alis Morggages amnd all of e
Crareyeoe, tagethe with sind propeety e e beasebolid entie oty Memtpaee v on i feiseiold s are Bereimatier teferred 1o
Al T Propesy

Porrower vos enmts that Borrmwer 1s TawTubly seised ol the extine heteby vonveyed ind bis the tptht o mottgagte, st il
comve the Prope 1y, wnd il the Property o unencumbered, exeept o encnbiiives of recond. Bortower covenimis that

Clberio e warrante i wil detend penerally e sitde o e Property stnest all cladms ad deminnds, subject o ehesmbirisnees of
IV G

ENTFORM COVENANTS, Borrower amd Londer covema wid agree iy fotlows;

e Baeyvment of Preinelpnd wmd §oterest, Borrower shall promptly pay when dine the prineipad oud mieress thebiednesy
evidenced by the sore and Tale vhanges ay provided i die Note,

3 Fands for Faxes witd fosweve, Subject fo applicable law o o woien waver by Feader, Borrower Bl jay 1o
Lemder o ey mosthly payments of preipat il ierest ave payable uider the Note, umil the Note i paid o Matl, u su
Mierern Ty gt o one (et ob the vearty tases and wssessients et eondoriman s planned unit
deved prent asse et 1 any s which may attain priority over this Moty and yaound rents an the rapeaty, icany, s
one-rvel it b ye utypresivm installments tor hazard insarnee, plus one el ol venly premmum insgaliests for monsige
rsukitee, thany ablasezeanably estitmaed inttially wnd from time o aie by Lerder on the basis of assessments and bills and
pemsoralde estim tes therees Sonower shill not be obligated o mabe sivh payients of Fads 1o bender o e extent th
Botzroser imitkaes e puymetis weate holder of o prior morigge or deed of tast i1 siaeh bolder is i isstivgtionat feder.,

I Bostowen pays Funds w Lgnder, e Bands stall by diekd i aninstitation e deposits o1 syeounts ol which are instred
or gearived by o tederal op stitegeney. aneuding Lender i Lender is saeh aninstiagiond, Lender shallapply the Funds w
Py and Ges, ssesiients, siianee Oristins amd ground rent, Lender iy o charge fos o Bodding and applying the
Futids, Laalveing sk account ot verdving sadcompiling sand assessients and bilks, wmless Cender pays Borrower interest on
the ¥ umds and g plicable Taw persits Lender @ ke sueh chiaepe, Borrower e Lender iy apree in wiiting a the time of
execation of (i Mortsage that iterest on the Fvads shidl be paid o Botrower, amd andess saeh aereeent 1 nde os
appbicable fow roguires sued interest fobe paid, Leadler shal) not be teguired 1o pay Borrower any iiierest or ¢amings on the
Fumds. Lemder st give o Boveower, without eharpes v anmd aveountingg of the Famds showing eredits and debits o the
s il the parpose for which each debit o the Fands wid midde, The Fands are pledped as dditonal seeurty for the subs
secd el by teis Mo,

[ vhe ot o ot the Fands beld by Lender, topether with diespiiee mopthly instaliments of Funds payable prior to the e
Qales o1 LISes, assessients, insaranee premiws and gratmed e shall exeeed e amount reguired (o pay suid tases,
anve IR, s onmee premmis and weoumd vents as ey Tl doe, sucseacess shall be, ot Borrower's upiion, either prompaly
cepisiel 1o Borros er or credited 10 Borrower on monthly installments of Farbe 18 e amount of the Fds liekd by Lender shal)
net be sullicient o iy lases, assessiiems, insnranee premivis amd grousd rens as ey Gl due, Borrewer shall piy 1o Lender
any Ut et ssary Lo ke up e delivieiey inene or more paymients as Temierny reguiie.

Upon pavt wene in Rl ol all sums secured by this Morigage, Cender shall promipgis selfund @ Borower any Fonds held by
Lender. I unde pesgriph 17 hereo! the Property is sold or the Property is otherwise aegdived by bender, Lender shadl apply,
ao ater U i nediately prive o the safe of the Property or its acguisition by Leader, oy’ Fugads Tield by Lender authe time of
application as & redit against the sums seeured by this Mortgage.

S Applier tion of Payments, Unless applicable law provides othenwise, all pavments receited Uy Lender under the Now
andd parnzraphs 1 and 2 hereol shalt be applied by Lender Tiest in payment of amounts payable 1o Cangar by Borrawer under
parseraply 2 her ol then to interest paynble ot the Note, and then o the principal ol the Note,

4 Prioe Dortgages and Deeds of Trost; Churges; Liens, Borrower shall perform all of Borrower's chlipilions under
any montgage, veed of trust o other seeurity agreement with a Hew which has privvity over this Mortgage, inchuking Borrower's
covenniy o m ke payiients schen due, Borrower shall pay or eause 1o be paid all tases, assessmeits and other chirges, fines
anc position atributable o e Property which way ain w priority over this Morigage, ad leasehold payments or ground
rerts, iy,

3, Huzae ! lnsurwnee, Horrower shitl keep the improvements now existing or herealter erected on the Praperty insured
aantist Loss by fire, hazards ineluded within the aerm “extended coversie,” and sugh other laeds as Lender may require and in
such mmounts s nd for sueh periods as Cender iy ceguire.

The insiranee cirriet providing the weuranee shill be chosen by Borrower subject to approval by Lender; provided, vin
such approval shall not be unreasomably witkheld, AT insuranee poticies i renewals thereod siuh be it a form aceeptable 1o
Pender and shedl inelude a stanclard mortgage elawse i favor of s in @ for acceplable to Lender, Lender shiall have the right
o hold the policies and venewals thereol, subject o the terms of ary mortgage, deed of trust e other seeurity agreement with o
lien which has priosity over this Morigage,
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Wy the even of Toss, Horrower shall give prompt sotice to the insurnce carrier and Lender. Lender may make proot of loss
il net nde pranptly by Borrower.

1 the Prop ety s abandoned by Borrower, ot @ Bogmwer ils o respond te Leader within 30 days From the date noties is
iniled by Lendor o Horrower tial the insuranee carrier ofTers tosettle aelaim for insuranee benetits, Lender s auhorized to
colleet wil apply the insurance proveeds at Lender's optiot cither 1o restoration or repair of the Property or o the sums seenred
by s Mortgaw .

6. Presery ation and Madotewnee of Propectys Leaseholds; Condomintums; Planned Uslt Developments, Borrower
shitb heep e Foperty i pood repaie wnd shall not commit waste o permit impairaent or deterioration of the Property and
shab comply wit 1 the provisions of sy Tease 17 this Morgage is ona easehold, 10 this Martgige is on @it ina condamininm
ar s planted uni developiient, Boreawer shall pectorn all of Borrower's abligations under the decliration or covenants creiling
or gaverning the comdonimum o planned unit development, e By-Laws and reglations ol the condomininm or plneed unit
devikapient, an b eonsttuent dogwments,

Proteetlon of Lendve's Seewrity, [ Borrower Gails o perfirm the coverams and agrecments contained in this
Mortpage, or il paction or proceading is commeneed which materinlly alfects Lender's interest m the Property, then Lender,
Al Lender's optidnsapon qotiee o Boreower, may make sueh appearances, disburse such swims, weluding reasonable atworeys’
foes and Take SUhaavhion s iy rseessaey o proteet Lender's interest, 1 Lender requived morkgigle msiranee as - condition of
atak g e foan seeured Besthis Mortgage, Borrower shalt pay te prenums reguired o maintsin suele insaranee in effect until
sich tome s the reyuirense e such sisurnee ermintes iaccordanee with Borrower™ amd Lender's weitten ipreenent s
apptivahle Taw

Ay alion s disbaesed G Lomler persuant o this pacagraph 3, witle uderest therean, wb the Note tate, stiall eeame
adev onal adets adiess of Horrasser seearee by s Mortige, Untess Borrower and Lender agree e ather tems ol pavinei,
such ametnts shall by payable upon roseesiram berder o Borrower regsiesting pavinent tiereol, Nothing: comtaroed e this
g trapie 7 shad peguire Leider o e Gy eapense or ke any achon heteamder,

8o baspeetiomn Lender sy otk or caase 0 be mide reasinibie entries upon and inspeetions of e Property, provided
it Tender shit suse Borrower notice prior Wy such inspection specitving ressonable canse theeelor related 1o Letder's
mteeestan e Poperly,

D, Condepmmtion, The proveeds of any swand o el for dimmages, direct or consequential, e connection wath any
condemnation s otier Giking of the Propety, ot part derdol, ¢ e cotveyanee 1y e ol condemmation, are bereby assyied
and dalt e pan o ender, subjeel to the teris of any moviae, deed of ust or other seenity areement witla lien swhich
Bas | oy aver this Marpaige,

10, Boreos vr Nov Releiseds Forbearunee By Leoder Nt aaabaiser, Extension of the moe for pasasent o sundilication
ol arartization o e supes secred by e Morggage reamted by Lawer iy sieeessor i interest ut Borrower shall mo
opetae W telew 1wty nanser, the Hadabity of the ot Borraswe e Toerw el s speeessars wn mlepest. Detidey sall ot
he desquiied o otimenee proveddings iptinnsl sicle sueeesser or rebise ofestand timie e vment o etlienw e ndidy
anmsthiznon of e stuns sectred by s Morgtge by reason of any dennid v by e ongmal Horrower wd Borrower's
stevessoby 101 erests Ay fopbeitanee b besder g eaerosing sy et or pdatale bereunder, o otheswise altanded
applacable Taw, cnsth ot bewwinver udor preclude the exererse o any sueh right or remec,

1, Sovce sors wnl Asslgns Boand; Juint und Severnt Binhilltys Coslgives, Theceosemnts and agrectents herein
cottiined shalt and, ad the pighits Dereumder shatl imire te, e pespeciive sieeessty ancsiaes of Leqder aid Bortower,
stibiest tie the provisiens of paragrapht 1o hereol. AL covemmts i areements of Bortower <halbhe gomt amd several. Any
Borrraver who ¢ oosens this Mortgape, but does nel exevulte the Note, Goos eo siiiing this Morteigae snly o songage, prinl
At Ot ey Db Borraers arerest i the Prepeniy w Lensder wndet the eims of tis Motgage, dn v nersonally Tiable on
e Note ob il e s Morttase, sl e agrees i Lender and any other Borower heteunder may agieean extend, modity,
Fortse at, ot itk i otber secommodatons with reggand o e terms of tis Morigage w the Note withien it Borgoaswer's
cutsg 10wt relesstn than Borroser o maditying this Motgape as 0 hat Bernwer's interest i tie Property,

b2 Notlve, Eaceph bor wny tative reguiied uider applicabile iy o be given s asiotier simner, G sy notee (o Buriower
prost fed for e s SMoetgige shdl be given by defivernng i or by maling sl notice by centitsed mail nlidressed o orawer
At the Properts 2 ddress o at stich other saddress as Borrowet iy desipgiste by siotive o Lender oy provided herein, and ¢ any
Aot T Lender siatl b given by eertitiod i o Lender's address stated herein or toosaeh other addiess as Lender may
desty e By noree o Borrower e provided Berem, Any otive provided for in dis Morggage shall be deemed o have been
piven to Boreows tos Lender when @iven e the nanier desisivated here.

L3, Goseralog Laws Severability, Phe st and tocal Taws applicable wthis Moty shalt be the Taws of the
ariseicton e whwly e Propenty s Tocated. e toregoitg sentence shidl oot Tt the apphicabiliy ol tederal Tiw 1o ihis
Mortgage. It event duk any provision or clause of this Morigage o the Note contlicts with apphicable Taw, such contliet
St o et o B provisions of tis Mortgage or e Note wlieh can e given elfect withoul the conflicting. provision, :nnl W
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“ihis end che provisions ol this Mortgage and the Nowe are declired 1o be severable, As used herein, "costs,”
“attorgiers fees™ e nde all suns o the extent not prolibited by applicable taw or timited herein,

o 4 Borrowes's Copy, Borrower shall be furnished & conformed copy of the New and of this Mogzage an the time of
Sesesition or after 1 condition hereof,

F5. Rebabitit sion Faun Agreement, Borrawer shadl flfill alt of Bartower's obligations under any home rehabilitation,
aiprovane, repa r, o other foan agrecment which Borrower emers fnto with Leader, fendet, wl Lender's aplion, may tequine
Jnnnm‘.wl to exeer ¢ and deliver 10 Lender, in & Torm accepioble o Lender, an assignment of any rights, claims or defenses
wiich Tiorrower iy have against parties who supply Jibor, materials or services Gy connection with improvements wade (o the
Propert;.

(0, Trsnster of the Property or o Beaeliehad Interest in Barvewer, 10 all or any past of the Propenty or any interest in it
s sold oF trsfer: 20 {or i1 3 beneficial inerest in Borrower is sold or transterred and Borrower bs bot i wmural person witho
Lender's prior weitien consent, Lender mity, at its option, require immediate payment in fulk of all sums seeured by 1his
Mortug ge. Hower or, his option shatt noy be exercised by Lender i exercise is probibited by federal faw s of the daie of this
SMurnge,

[ Letder o rGiaes this option, Lender shatl give Borrower notice o aceclertion. The notive shiall provide a period of not
fess et 30 days Trametie date the notice is delivered or matled within wiich Borrower must pay all suins seered by this
Mongige, W Boer ower Wil pay Qiese sums prior (o the expirtion of this period, Lender may invoke any remeddies periitied
By thte Mortgge without faoras notice or demiand on Borrower,

MON-UNIEIRM COVERARNTS. Borrower wnd Lender further covenant and agree s fottows:

17. Aceeler stiong Remedies! Fxeapt as gravided in parugraph (e herenl, upon Boreower's breach of any covenant or
agreement of Bevraswer In this Movtgese, Tncluding e covesints (e pay when dite wiy sums seenred by Chis NMuortgage,
Lentlr prioe o aecelerntion shinll pivesaice o Boryower us provided in paragraph 12 hereol speeifying: (1) the hreach;
(1) the action veguired o cuve sueh breaed 1) a0 dade, aot dess than 10 days Tromr the dite the notice Is muiled 10
Sorrnver, by w hieh sueh browes moast be cuzed; sud (3 that Sailore so cove sneh Bireaeh on or hiefore the date spevified in
the notive may esult Iy weeeerution of the s scemed by this Movtgage, foreclosure by Judicinl proceeding, wd safe of
the Progerty. Y he notice shalt faether inform Boreoser of tie right W velustate after secelerntion st the right 1o ussert
in the faeeelss e procevding the nonesistence of ‘o defadt or sy ottier defense of Horvower to uecelerntion wid
fovetostre, W e breach & ot eared onooe before theldate speeified fa the ntive, Leader, ot Lender's option, winy
drebve whl of 1 suus secured by this Movtguge to be immaibnedy due aod payable without faether demsnd wod iy
tarectose this STortmage by judicin) procecding, Lender shall fie_owtitded (o colleet Inoswch proveeding sl expenses of
Forvclosure, §o tuding, but oot Wimited (o, reasouable atforneys” Faesid eosts of documentaey evidence, ahstracts i
Lt reponrts,

1S, Boreower's Right e Reinstite, Notwithstanding Londer's seceterationaf the sums seeured by 1his Mortgage due 1o
Borrower's broeh, Borrower shall fave the npht (o have iy proceedings begen by Lender 1o enforee this Maorigage
discontinded w0 any e prioe W ety of @ judement enfurcing this Morgage ©50 Barrower pays feader all sunis which
warilud by then e under tus Morgage and e Note had no aceeleran oveurreds (o3 Pamwer oires al breaches ol any other
CONEIAS OF @ deemeits of Bocroser contained in Qs Marigage: o) Borrower pavs all sécsomble expenses incorred by Lender
i enforciing e covemanns and agreements of Borrower contained i 1his Mul‘l;,.‘t, eoad il enforcing Lepder's pomedics s
proveded B pe ngraph L7 hereol, ineluding, it ot Hmited 1o, reasonabie atozneys” Teess mid () Boeower akes such ietion i
Pemder may §aasomably cequite 1o asure e Tien of this Mongage, Lender's irest in e Peoperty il Horrower's
otiligation (0 ] ay e sums seetred by this Mortage shall comine wiimpaited. Upon sieh payment e care by Borrower, this
Martiage mid 1he obtigations secured hereby shalt resaia in it Gree s effeet as i1 o ageeteration had pecarred,

19, Aseignment of Remtss Appolitment of Reeedver, As akditional secunty hereunder, Borower wreby assigny 10
Lender the te s of the Propenty, provided that Borrowes stall, prior to aceeleration wider paeagraph 17 eyeol ar ibandonmen
vl the i‘m;w: v, Bave e pipeht we colbect and et sueh renss o they beeonw due awl payibile,

Upot o celeration umsler pasyeraph 12 hereol or atsaadomment of the Property, Leiuder shalh be eatitied (o have s jeeeiver
apponied By @ eonnt f enter upe, dake possession of and maage the Property atid o collect ihe wents at e Propeny including
those past < e AN rems eodfected by e reeeiver shiaht e .:pplwd Fipst e paistieid of the vosts of mapgenent o the Prog ety
and vollecti o of rents, tcludiag, bt not Bimited o, receiver's Jees, premtivins on receiver’s Dotids aad reashiible Areys’
feen, it thon o the sums secared byothis Morteage, The reeeiver shadl be Tiable o aecount oty Tor thase jents actally
feevivesd,

0 R Jesse Uparg pavaient o) il sums secirod by this Mo, bender shall vefease dris Mortpage without chisege o
Revtonver. b orpower stidl pay bl vosts of qecardition, 1iFany.

218 dver of Homestend, Boreower tereby winves abf nbic af lomesiead exemption in the openy.

expenses” sumd
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REQUEST FOR NGTICE OF DEFAULT

- : - : AND FOREULOSURE UNDER SUPERIOR -

MORTOGAGES OR DEEDS OV TRUST

Hogrower ad Lemder cequest the Tolder of any murtgage, deed ot tust o other enggimbranee with o Hen which s

(‘|n forty vver this Morgae o pive Natice o Leader, e bander's saddress st fordh on page ong of this Mortgage, of soy defauh

atiber the supertor envuttranee and ol any side or ety foreclosare actio,
IN WHFNESS WHERBEOF, Borsower fias exeeuted this Mortysee.

y /

K . _;,/ / . . P
/:Z' IR AN 7 /'/'/ e 185D
LL”]:”.T“ L. BCHTYO Dstewes

S v Lo
IES TSIV H(‘.‘Illi"b. Hotrower
LSt
Bupower
el
K Jfarower
- /) \ . X (Nign Crignal Only)
STATE OF ILLINOIS, ; WY Lo Lottty s
I, Jff_.‘ N rI ;}’J'..,n‘;/;"/\,(({

@ Nowry Pablic in and lur sald vounty and state do huseby Cenily thin
EENMNETH L. SCHIFO AND LGIS J. SCHIFO, HIS WIPE, A8 JOINT TENANTS

persamely kiown to me 1o be e sinie persunisy whose vamers)
sitbseribed W the foregoeing insteameni, appreared beture me this day emion, and wknowledped tha THEY
sipned and delivered e said instonent as THETR free s voliray act, fov the uses and pueposes therein set fonth,
Crivers under my band sad officid seid, this Sind thed n!' June , 1094
T ey o
. " | ! " I v“""{/ 'f'!-/
My Commission Expises: ) ./ i f.f L e O SRR el VS

R .
PPV o S ot . Natury Pablie

VTSE?TC*A! 5{:’\}&_“{’
¥
i ALl 4m TEME
rﬁmff BULIC, STATE OF w;'tﬁﬁ?‘
Moy CORMISHON lXP!RES 3V RAOIR
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