K ) hlOFFICIAL COPY

RECORDATI(ON REQUESTED BY:

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
5 Box 23029

MILWAUKEE, Wl 53223-0929 aR505126

WHEN RECCRDED MAIL TO:

GUARANTY HOME EQUITY
QCUME NTATION CONTROL . DEFI-Y

l\:nf‘,!':r it an oo
T LWL L N eI

EPARTMENT
‘é 1LWAU (EE WI 53223-0929 - T30U?  TRAN 3147 07710795 1i:00i0n

STCL AL

Bk RE #--98-09N126
COOK COUNTY RECORDER

FOR RECORDER'S USE ONLY
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‘ . Brewr, Deer Roa
Milwaukee, W!' 3209

THIS MORTGAGE 1S DATED JUNE 19, 1998, belween SAVUEL MARTIN and SHIRLEY MARTIN, HIS WIFE, N
JOINT TENANCY, whose address is 1504 FOWLER, EVANGYON, I 60201 (referred 1o befow as "Grantor");
and GUARZ NTY HOME EQUITY, whose address is 1100 Jorie Pivz Suite 365, Oakbrook, Il 60521 {referred to
balow as "l ender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortgaoes, warrants, and conveys o Lender all
o' Grantor's nght, title, and werest in and to the following dascribed reai o oporly, together with all existing or
subsaquenty erected or affixed buildings, improvemenls and fixtures; @il easements, rights of way, and
appurtonan ies; all water, water righls, watercourses and ditch rights (including stock in utllities with diteh or
itrigation rigihts) and all other rights, royalties, and profits relating to the real progaty, including withou! limitation
ali minerals, oil, gas. geothermat and similar mattars, located In COOK Counly, Siate of Ninols {the "Real
Froperly“)

LO" 11 IN BLOCK 4 IN FOWLER AND CARNEY'S ADDITION TO EVANSTON, BENG A SUBDIVISION
GF PART OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE Q, EAST QF THE
THIAD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

\The Real Property or ilg address s commonly known as 1504 FOWLER, EVANSTON, IL 60201, The Real
Fropery ta Odentification numbar is 10-13-304-023.

Coranor pri sumly assigns 1o Londer all of Grantor's right, titlo, and interost in and to all leases of tho Property and
all Ronts fom e Property.  In addition, Grantor grints to Lendor o Uniform Commarcial Code socurlly Interost in
the Personl Properly and Rents,

CEFINITIONS. Tha lollowing words shall have tho following mogningd when usad in this Mongage. Torme not
atherwiso lofined in this Mortgage shall have the meanings atiributod 10 such terms in the Uniform Commercial
Code. Al eloroncos 1o dottar amounts shall mesn amounts i iaviul monoy ol the United States of America.

Exiotir g Indebladnees. The words "Existing Indeblednoss” mean the indebtedness desenbed below in the
Exmilir ) Induhlodnoss suction ol this Morgago.

Graolc r. The word "CGrantor® monns SAMUEL MARTIN and SHIRLEY MARTIN. The Grantor is the mongagor
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06-19-1998 MORTGAGE Page 3
Loan No 16-520198u0 (Continued)
Indetradngss toforred 10 Delow, and exeom us oll‘mrwisu l)ftivikllt)(! i‘n lhé ‘!‘17)||})\.'.'il\{.] ;‘Jnr‘th‘r.ui.ﬂ\\‘.m .
mg{&;&lﬁt"r\f DAMAGE INSURANCE. The following provisions ralating 1o insuring the Proponty are a pan of 1his
o t H N

Muaintenante of msurance,  Grantor shall procuro and maintiin ,)OliCIDS of fire Ingurance with standard
axtonded covorage ondorsements on an actual cash value basly lor the full insurable valua covering alt
Impravements o the Real Property in an amount sutlicient o avord application of any coinsurance clause, and
with it slan grd mortgagee clauso in favor of Lender, Rolicics shall bo written by such insurance companios
and In such lorm as may be reasonably acceptablo to Lendor. Grantor hall deliver to Lendor certificales of
covarage Irm oach insurer comaining & stipulation that covorage will nol be cancelled or diminished without a
minimum o 1on (10) days’ prior written nolice o Lender and nol conlaining any disclaimer of the insurer's
liabiity Tor tailure o ;Evo stch notice, Each Insurance policy also shall Incluc)o an mndorsemenldnrovlmng that
coverage i favor ol Lender will not be impatrod in any way by any act, omission or default of Granlor or any
othar person, Should the Real Propur?« at any time bocome located in an area desifmmed by the Director of
the Federa ‘Emergenc Managemant Agency as a spacial llood hazard area, Granior agraes to obtain and
maintain Fegoral Flood Insurance for the il unpaid principal balance of tho foan, up o the maximum policy
limits sot wadey the National Flood Insurance Program, or as olherwise required by Lender, and to maintain
such insyuréancs for the tarm of the lean,

Application of Pryeeeds. Grantor shall promptly notity Landaor of any loss or damage 10 the Proparty i the
estimated cost olsepair or replacomen! exceeds $1.000.00. Lender may make prool of loss il Grantor alis to
do so within fiheen (10) days of the casually, Whether or not Lender's securil?f is impaired, Lendar may, al its
election, apply the precrads to the reduction of the Indebtedness, payment of any lien alfecting the Proporty,
or the restoration and repat ol the Proporty,

EXPENDITURES BY LENDER, " If Grantor fails to comply with any provision of this Mortgage, includiry] any
obligation to maintain Existing Indzbt2eness in good standing as required below, or If any aclion or preceeding s
commenced that would materially aifnet Lender's interasts in the Property, Lender on Grantor's behall may, but
shall nat be required 10, lake any acionanal Lender deems appropriate. Any amount thay Lender expends’in so
doing will bear interest at the rale proviced 10 in the Note Irom the date incufred or paid by Lender to the dale of
repayment by Girantor.  All such axpenses, i i.ender's option, will (a) be payable on demand, (b) be added to lhe
batance of the Note and be apporlioned ameig and be payable with any ‘installment payments to become due
during either in) the term of anpy applicabla woviance policy or (i) the remainlngr!erm of the Note, or {c) be
treated s a balloon payment which will be due and pavable at the Note's maturity. "This Mortgage also will secure
payment of these armounts. The rights provided for ie (his paragraph shall be in addition to ant other rights or any
remedies o which Lender may be entitled on account of the delault. Any such action b¥ ender shall not be
canstrued as curing the defaull so ay 10 bar Lender from any remedy that it otherwise would have had.

xAiIRﬂANTY; DEFENSE QF TITLE. The foliowing provisiors ralating o ownership of the Property are a part of 1his
ortgage.

Title. Grartor warrants that:  (a) Grantor holds good and marketable title of record to the Properly in lee
simple, free and clear of all liens and encumbrances other tha.i (hose set forth in the Real Progerty description
or in the Existing Indebledness section below ar in any tille insurdnca policy, title report, or final title opinion
issuec in lavor of, and accepled by, Lender in connection with this Mortgage, and * {b) Grantor has the full
right, pawer, and authority to execute and deliver this Mortgage to Leifar,

Defense of Tille. Subject to the axception in the paragraph above, Giaate: warrants and will forever delend
the title 10 the Property against the lawful claims of all pérsons.

EXISTING INDEBTEDNESS, The following provisions concerning existing' indetledness (the "Existing
Indebledness™) are a part of this Mortgage.

Existing Lien, The lien of this Morlgage securing the Indeblodness may be sacendary and inferior to an
gxisting lien. Grantor expressly covenants and agrees o pay, of s@e to the pavaent of, the Exlisting
Indebtedness and to prevent any default on such indebtedness, any defauit under the‘irstrumants evidencing
such indebledness, or any default uncer any security docurnents lor such indebtedness.

Detault. If the payment of any instaliment of principal or any interest on the Existing Indebtedress is not made
within the time required Ly the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebiedness and not be cured during any applicable grace perlod therein, then, at
the okplon of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shall be in delaull,

FULL PERFORMANCE. If Grantor j)ays alt the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable satisfaction of
this Morlgage and suitable stalerments of termination of any linancing stalemeni on (e evidencing Lender's
security interest in the Rents and the Personal Proparty, Grantor will pay, il permilted by applicable taw, any
reasonable termination lee as detesmined by Lender from time to time. If, however, payment is made by Granlor,
whether voluntarily or otherwise, or by guaranior or By any third party, on the Indebledness and theroafter Lender
iS5 Jorced Lo remit the amaount of thal payment {a) to Grantor's trustee In bankruptcy or to any similar persen under
any tederal or sla!e‘b_ankruptcg iaw or law for 1he relie! of debtors, (b) by reasen of any judgment, decree cr order
ol any court or administrative body having Jurisdiction over Lender or any of Lender's property, or () by reason of
any settlement or compromise ¢! any claim made by Lender wilth anr claimanl (Iincluging without limitation
Grantor), the Indebtedness shall be considared unpaid for the purpnse of enforcement of this Mortgage and this

Morgage shall continue to be effective or shall be relnstated, as the case may De, nolwithslanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue 10 secure the amount repaid or racovered (o the same extent as If that amount never had
Been ariginally received by Lender, and Grantor shall be bound by any judgmenl, decree, order, seltlemoent or
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" 06-19~1990 MORTGAGE Pagn &
. Loan No 16-62019890 (Continuod)

Time lo of the Esaence. Tuno s uf thu essuncy in tha parlarmunce of this Mongage,
Waivor of Homestond Exum')!lop. Gramtor horeby tulonsos and witives ql riimlu and banefity of e
homaestead oxerption faws of the State ol inms as to alt Indebludness socated by this Motgngge.

et s

NOTICE OF JUNIOR MORTGAGE. An uxhibit, ttlod "NOTICE OF JUNIOR MORTGAGE" 1 altichad 1o Uis

Murtgigo and by this rafuronee s made e of s Meongags just ay - all the provisiony, ermsg and condittons
of tha Exhibit i bown ity st forth in this Mortgige.

EACH GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDL 8. ACKNOWLEDGMENT

J-

STATE QF

Fon

)
COUNTY OF, ﬁ""{fﬁ’ e v e e+ o)

On iy tn Bglgrf ng ho undorsigand Notary Public, persontilly wopaarad SAMUEL MARTIN and SHIRLEY
MARTIN, tis KR

ﬁfib 1y inclividuals doscribud in ancd who exeeulsdano Molgage, and acknowledyed that
thoy signed tho Morgago as thoir free and voluntary act and deod, for the usas asd PPOSQL therein mantioned.
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Given under my hand and ofticinl senl this m otoyof | (el 018 Q,.

By .7 ,’{:{.r;#iﬂiﬂszffffjiﬁ - Realding ol flf/t%(féuff

‘I z" . PREEARN S
Notary Public in and tor the State ot .~ = SOFFICIALATAL”
LIESEL ALHUGNER
Natary Public, Siate of Thnois
My 'f.'m’nmmhm lixp. l)MB_.’Z.(KIZL N
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My commiasion expires
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