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- MORTGAGE

THIS MORTOAGE ("Sacurity instrumsent”) is givan on JWLY. 2,908 .
Mo matigagor in GLRY.E HOLDREN AND YICTRRIA D HALOREN, . Hl‘hHANH ANU w”.p, e i et et e e
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l !mrmmu) This mxumly Dt umont i givar 1o HESTERINTEBNATIONAL,. INQ‘ et e e
which is organized and uxistin vrador the laws of THE STATE QB NS o
and whoso addrose is___ 170882 RERS RO, RIVERWCOD, LLINGIS 60014: e MLondor™),
Batrower awes Londar the principal sum b_Sh Hundrad Sixly Seven Theusard and QQ{[QQ
Dollws (UGS S Q8700080 oo i b This dob! s ovidoncud by Bortownr's note daled the samo date oy this
Socurity hssuunmm {"Nolo®), whiels providas ‘ar mantity paymaents, with the lull debt, it not paid onrlior, duv and payatsle on
AUGUST_ 1, 2o20 e o+ Thin Socurity instrumaont ancuros 1o Landw: (1) tho topaymont
ol the dobl avitfoncad by tho Noto, with intarost, tnt" afi ronownis, oxtensions and moddications of the Noto; (b) the payment
at all othor sums, wilh inlurost, advanced undur parigeeit 7 4o protee) the sogurity of this Socutity hoelromant; and (¢) the
parlormanco of Borrowor's cavanams and agroomonts ursortiis Security Instrumonl and the Noto.  For this purponu,
Botrowar doas huroby mongago, grant and convay to Landar ihe following dotcribad praparty locniad in
LOQK e et o SOy, MDD

LOT 1 OF THE RESUBDIVISION OF LOT 2 IN BLOCK 11 IN WALTER AND (THERS SUBDIVISION
OF PART OF THE NORTH WOODS IN 'THE SOUTH 1/2 UF THE EAST 1/2 OF THZ SOUTH WEST
1/ OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

R S XA

A Y,
ot AMERICAN TITLE ordor 8 L L2 X000 A 4

s

JII\}

which has ho addross of 830 NORTH ASHLA NUE BIYER FOREST

{Hreet &y

Iinois B0308. {"Pmpm!v Addreas”); ol

It ". ' \'\) /
e mmﬁ L__ /(/

ILLINOIS - Singlo Family - Fannie Mae/Froddio Mac UNIFORM INSTRUMENT Form 014 /90
GFS Form GODD022 [5l06) (page 1 ol 7 pages)

[ 0RO e 0 DN 0 N 0

UL ELOTW! 'QA0NON20GYY




UNOFFICIAL COPY

4080057875

TOGETHER WITH all tha improvements now or haraafter arected on tha proparty, and all gasemants, apputtaninces,
ard fixturos now or horanilor a pan of the property. Al roplacomonta and additions shall also bo covarad by this Securily
Instrumant. Al Githe lorogoing is relorred 1o in this Socusity Instrumont ag tho “Proparty”,

BORROWER COVENANTS that Borrowor i lawlully seised of the osialo haroby convaynd and bus the right fo
morpaga, gran! and convoy tho Propony and that the Property s unioncumborod, oxcapt lor oncumbrancos of record.
Eorrawnr warrants and will deland genarally the title 1o the Proporly against ali claims and domands, subjoct to any on.
cymbrances of racord,

THIB SECURITY INBTRUMENT combinos unilarm covanants for nationnl uso amd nor-unifonm covanams with mited
varialiona by juriadiction to constitute a uniform security instrumant covating real property.

UNIFORM COVENANTS. Borrower and Lender covonant and agreo as lollows;

1, Paymont of Principal and Intorest; Prapayment and Late Charges.  Dorowar shalt promplly pay when duo tho
grincical of and interest on the dabt avidenced by the Nele and any propaymant and Inte shargos due undst the Note.

2. Funds for Texes and Insurance.  Subjoct to applicable law or to a writien walver by l.endor, Borrowar shall pay lo
{endar on the day monthly paymants are dua undar the Nota, uniil tho Nota Is pald in full, a sum ("Funds’) for. {a) yoarly
tes and assesurraris which may attain priotily over this Security Instrumant as a lian on tho Proporty; (b) yeatly leasohold
£ aymonts ar groune rants on the Proporly, il any; (2) yoarly hazard or proponly insurnnce pramiums; (d) yearly fleod in.
surance promiums, il anv, fa) yaarly monpaga insurance promiums, if any; and () any sums payable by Borowor to Lender,
ivaccordance with tho pravisiang of paragraph 8, in llou of tho paymont of morlgnge insuronce pramiums. Thoso items aro
callod "Escrow foms,” Londusiizy, at any timo, collec! end held Funds in an amount nol lo excood tho muximum amount o
landar for o fedarally relatod meiterago loan may requiro for Borrowor's oscrow account undar the lodaral Renl Estate
Hattlomaort Procoduras Act of 1275 as nmended from timu 1o (ime, 12 UB.C. Soction 260! of soq. ("RESPAY, unlosy
anothor law thit applios to tho Funds Gots «esser amownt, I g0, Londer may, at any lima, colloct and hold Funds in an
Amount not to exceod tho logser amount.” Lanrtar may ostimato 1ho amount of Funds due on tho basta ol curtent data and
‘asanabla estimatas of expenditures of fulwic Escrow Homs or olharwiso in accordanca with applicablo faw,

Tha Funds shall ba beld in o instlution vwhoao duposiie ato insured by o fedar) agoney, instramantality, or anlity
including Londar, # Londor is such an ingtitulion} ol in iy Faderal Hamo Lzan Bank. Landar shall apply the Funds o pay
tho Gucrow Rams, Londor may not charge Borrownr <ar nolding and applylng tho Funds, annually analyzing tho usciow
aceount, or voritying the Cscrow Rems, unlass Londer pays Burrowar Intarogl on tha Funds and applicable law pormify
Londer 1o make such n chargo. Howovor, Lendor may requis Ruitowor 1o pay a antslimn charga lor an indopondent taal
oatate 10x ropodting soivico used by Londer in conngction wilh iedonn, unloss applicabloe law provides otharwise. Unloss
an agreament s madae or applicable law requires inlprast 1o be pod, Landar shall ncl be roquiter 10 pay Bonowaer any in.
torasl or carnings on the Funds. Dorowur and Lendar may ngoea o7 viitig, howavar, that intaroat shiall b paid on the
Funds. Lomior shall give 1o Borcowor, without charge, an annual accountig of the Funds, showing crodits and dabits to
e Funds und the purpase for which oach dobit 1o tho Funds was mada. The Funcs.are plodgaed as wdditional security for
all sums socurod by this Securily Instrumaent,

il the Fundy holt by Londor oxcoed the mimounta pormitiod 1o bo held by anplizable i, Longor shall account 1o
Botrowor for the oxeoss Funds in accordanco with tho togquiroments of applicablo Inw, % s amount of tho Funda hold by
Londar at noy Hmo is not sufficiont fo pay the Escrow toms whon dua, Londor may o notil Dosrowar in wiiting, and, in
such case Boreowor shall pay to Lontor tho amount nocessary (o make up the daolicloncy,  Boziavun ahall mukeo up Wha
doficiongy i no mora than twolva monthly paymonts, ot Landor's solo discrotion,

Upon paymant in full ol all sums securad by this Securlly Instrument, Londor uhill promptly rafuad. 1o Borrowor any
Funda hald oy Londar. I, undar poeagraph 21, Loador shall noqulte or sell tho Propmty, Londer, prior foine ncguisition o
sl of the Croparty, shall apply any Funds hold by Landar at tha tme ol acquisition ot salo as a crodit dgai tha sums
saculod by this Socutily inslrumont,

3. Aaplication of Paymeonts.  Unloss applicablo low provides othurwine, ol paymunts recaved by Loador undar
paragraphs 1 and 2 shail bo appliod: lirst, o any propaymont chiegos duoe undor tho Nolo: second, to amounts payablu
undor paragraph 2; third, 1o intorast due; lourth, to prineipal duo; and luel, lo aay lats ehargus due under tho Nelo,

4, Charges; Liens.  Dorower shall poy ol 1xps, avsossmonty, chargos, lines and imposilions attributabla o the
Propurty which may aitain priority gvar this Sacutity instrument, undd loasahold paymaonta of ground tonts, IF any, Borrowor
shill pay those obligations in the mananar provided in paragtaph 2, er ¥ net paid In that manner, Bottowar ahall pay them on
timoe diroci); to ke poraon owed puymanl. Borrowor shall pramplly tunish 1o Lander all notices of amounts to be paid
undor this paragragh, I Borrowor mokon those paymants diroetly, Borrowor shail promptly (nish 10 Londar toampts
pviduneing tho puymonty,

Barrowor n\ull\ promplly disehirgo nny liun which haw priority ovar this Socurity Insltumont untoss Bortowor: (i)
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ngrous i witing to the paymaent of the obligalion gacurad by tha lien in a mannar accoplable to Lendar; (b} contests in
good faith v @ lien by, or detends against anlorcement of the fien in, logal procesdings which in the Lendar's opinion
operate to p went the enlorcement of the lian; or (¢} secures lrom the holder of the lion an agreoment satislactory lo Landor
subordinalin; he lien lo this Security Instrument, H Lender delermines thal any pan of tho Proparly is subject to a lien
vthich may & ain priorily over this Security Inslrumant, Lander may give Borrower & notice identilying the lion. Bortowor
chall satisly 1110 lien or take one or more ol the actions st lorth abova within 10 days ol the giving of notica.

§, He-ard or Properly insurance,  Borrower shall kaep the Improvements now existing o horoafter arected on the
Properly inst.red against loss by fire, hazards includod within the term "axtended coverage” and any othar hazards, Includ-
ing floods o1 flooding, for which Lander requires insurance. This Insuranco shall be mainlained in the amounts and for the
pariods that Lender requiros. Tho Insurance carrlor providing the insurance shall be chosen by Borrower subject to
Lendor's ap|-reval which shall not bo unreasonabiy withheld. | Barrowar fails 10 maintain coverage descried abova,
Lander may, t Landar's aption, obtaln coverage lo protect Lender's rights in the Propetty in accordanca with paragraph 7.

All in-urance policies and renewnis shall ba acceptable to Lender and shall include a standard morgage clausa.
| andor shall iava the right to hold the policies and renewals. I Lendar requiros, Borrower shall promptly give to Lender all
receipts ol p.id’ prosaiums and renowal notices. In the event of loss, Barrowar shall give prompl notice fo the Insurance car.
rer and Long ar. Lendzr may make proof of loss il not made promptly by Borrower,

Unlats Lendercinz-Borrower otherwiso agroo in writing, insurance proceads shall be appliad to rastoration or rapalr
¢l the Propu.iy damaged,/fihe restoration or repair is economically feasihle and Lendar's secutily is nol lessened. I the
raslarallen o: rapailr is not esorcmically teasible or Lander's security would be lessonad, the insurance proceods shall ba
ipplied to 1+ » sums socured by 1lils Securily Instrumant, whether or not then due, with any excess paid 1o Boirowar,
torrower abe ndons the Property;‘or daes not answer within 30 days g notice frem Londer that the insurance carrier has of-
fared 1o sotli a claim, then Lander may. Zo'iact the insurance procoods. Landor may use the proceads to repair of resiora
t1e Proporty yr 10 pay sums secured by this-Sacurity inslzument, whether ar not than due. The 30-day period will bogin
vrhon the nat 26 i5 given,

Unlet s Lender and Borrower otherwise agrue in wriling, any application of proceeds to principal shall not extend or
gusipona the. due date of the monthly payments roprrad o in paragraphs 1 and 2 or change tha amount of the paymunis.
b under para;iraph 21 the Praperty is acquired by Lend i, Borrowar's right to any insurance policies and proceads rasulling
t-am damag: o the Property prior 1o the acquisition shall pass ‘o Lender to the axlent of the sums securad by this Security
mstrument inmadiately prior to the acquisition,

6. Q:cupancy, Preservation, Maintenance and Prolectisii %t the Proparty; Borrowar’s Loan Application; Lonaahakls,
Eotrowor shit| eccupy, establish, and use the Property as Borrawer's principal residence within sixty days afler the execu-
tion of this S: curily Instrumont and shall conlinue lo occupy Lhe Prapary ns Borower's principal residance fer at least one
yoar aller the date of occupancy, unless Lender glharwise agreas in.viiiing, which consant shall nol be unreasanably
withheld, or nlpss extanuating clrcumslances exist which are boyond Boriower's conlrol, Barrower shall not dostroy,
damago or impair the Proparly, allow the Proporty to dalericrate, or commit wasia-2n the Property. Borrowar shall be in
dotault it any ferfeiture action or proceeding, whether civit or criminal, is begun thutliy Landar's good fuith judgmant could
nsuil in forfi turo of tho Property or otharwise materially impalr the lion craated by tis-Sscurily Instrument or Lander's
sacusity intorusl, Borrower may cure such a delaull and reinatate, as providod in paragraph 18, by causing the aclion or
proceading t- be dismissed with a ruling that, in Lender's good faith determination, precludes lorfsiiera of the Botrownr's in-
turast in the Property or olher matarial impairment ol tha lien created by this Securily Inslrumerd. 2r Londer's security
ir larost.  Bor ower shall also be in dafault it Borrower, during the loan application piocass, gave <neterlally false or Inag:
cdrata infor ation or alatemoents to Lendar {or lailod 1o provide Lender with any matarial infermalion) ir’ cannection with the
lean ovidence d by the Note, including, but not imited 1o, reptesantations concarning Botrower's occupancy alithe Property
as & principe. residonce, 1l this Securily Instrumant is on a loasehoid, Borrowor shall comply with alf the provisions of the
lease. i Borrwer acquires feo title to the Praperty, the laasehold and the feo title shall not mergo unless Londor agrees to
tha morgar ir writing,

7. Pro'action of Landoer'a Rights in the Proporty.  f Borrower fails to porlorm the covonnnls and ngioemonts con-
teined in this Security inslrumant, or thare is a legal proceading that may signiticantly affect Londor's rights in the Propesty
(vuch as o pryceeding in bankrupley, probate, lor condemnation or fortailuro or 10 enforcs laws or regulations), then Lendar
nay do und 1 oy 1or whatover is nocossary to protect the value of tho Proparty and Londor's righte in the Proparly. Londer's
astions may wclude paying any suma secured by a linn which has priority ovar this Socurity Instrument, apponting in court,
paying roasonatle aitorneys’ loos and omtering on tha Proparty o mako ropairs.  Although Lendor may toko action undar
tHis paragropn 7, Londar doos not have o do so.

Any ar ounls tiebursod by Lendor undar this paragraph 7 shall bocome additional dobt of Borrower socurod by this
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Suiwrily Int umonl, Unloss Borrowor und Luntor agron 1o othar tormg of paymoent, thona amounts shall bot interont hom
ho dato of - ishursomont al tho Note ratn and shall be payabda, with intorest, upon netice from Londa to Qonowar tagunst.
ag paymon.

8. M rigage Insurance, I Londtor roquitud mongage inswranco ag a condition of making the kan secutod by this
Security Ing:umant, Gorrowar ahall poy the promiums roquired 1o maintain the motgage insuraneo in oltoct. 1, for any
‘oaton, the nongago insuranco ¢avarage raquirod by Londor lapsos or consen 1o bo in ollecl, Borowar shall pay the
[stomiuna r juirad 1o oblain covorago subatantially equlvalont to the morigag e inswinnca proviously in ofloct, at o cost sub.
Stantivdly aq. ivalent o the cost to Borrowor of tho mortyage inaurnnce proviously in olfect, from an altarnato morngage in.
siurar appte-od by Lendoer. I substantially oquivalont morigngo inswinnco o not availablo, Borrowos shall pay 1o Londor
nach meath 1 sum oqual to the yoary mongago insurance pronlum balng gaid by Borrowar whan the insutance coveragn
Inpswdt or e ot o bo in oftect, Londar will aecopt, uso ant rotain thoso paymnnls as a loss retove In lieu of mongage
(qutanca. | Has (esarve payments may no longer be requirad, ol tho option ol Londer, it mongage insurnnce coverago (in
te amaunt - nd for the parisd thal Landor roquites) provided by an insuror approved by Landor ngain bocoman availnbia
fnd is oblaiead. Borowor shadl pay the premiums regquired to maitain mongage Insurance in olfect, of (o provide a loss
roserve, unti the ruguiroment for marlgage ingurance anda In accordance with any writton agresmaont botwoeon Botrowar
énd Landor - applicabla law,

. Ins: acllon, “Lunsar or ita agent may mako reasonable ontrics upon and ingpoctions of ths Propory. Londur shal
¢ vo Borowi notico miha-rae of or priar to an Inspoction spocilying roasonablo cause far tho inspectian,

10, Cundempation, hopoceeds of any award or cluim lor damagos, diroct or consnquontiad, in connection with
any candomi ation of ather taking ©i any pant of tho Property, or for convayancoe in liou of condemnation, aro horoby nssig-
nod and shal ba paid ta Lendar,

In tho want of a total taking of tha Traperty, e procoods shall be appliod to the sums socured by this Sacurily
It strumont,  wethet or nel then due, with anv-<:ic0ss pald to Boerrawer. In the ovont of a partial taking of tho Property in
whigh tha fair marke! value of tho Proporty Immediatoly bofora tha taking 13 agual 1o or grontsr than the amount of tho sums
sucurad byt Securily instrument immaediatoly ‘De'aro tha taking, unleas Borrower and Lendar othoiwise agroo in whiling,
It o sums so¢ rved by this Securily Instrumant shall'op rmaucod by the amount ol the procoeds multipliad by the following
fraction: {a) !} o total amouny of the sums secured Immodiatoly betore the taking, divided by {b) the fair market value of the
Paparty imm wdintely bolore the taking.  Any balance sheit be paid to Borrowar. In tha evonl ol a partial taking cf the
Proparty in which the tair market vafue of tho Propenty Immedizivly belore the taking is less than the amount al the sums
sicurad imm- diately befora the laking, unless Borrower and Lurdor otherwise agree In writihg or unloss opplicable Inw
othorwise pro -ides, the proceads shall bo appliad o the sums secuies by this Socurity Insirument whathar or not tha sums
ato thon dus,

I the P 3party is abandoned by Borrower, or il, after notice by Lendaito Borrowar that the condamnor offess 1o maka
ar award or 8o a claim lor damages, Borrawer (ails 1o teapond ta Lender wilnin 00 days altor the dala the notice is glvan,
Lendar is autl 3rized {0 collett and apply the procewds, al Its option, either lo rusturation or ropair of the Properly or to the
sums socurec by this Security Instrument, whether or not thon dua.

Untass 'andor and Botrawer atherwise agree in writing, any application ol proceds 12 principal shall not extand or
pcsalpona the 'iue date of lhe monthly paymants talarrad o in paragraphs 1 and 2 or changehe amount of such paymants,

11. Bar: ywer Nol Releasad; Forhaarance By Landar Not a ‘Walver,  Extension of tha ime.{a: payment or modifica-
tich of amaorti: atinn of the suma secured by this Security Instrumant granted by Londer e any sucrossor in intarest ol
Berrower shai not operate 1o rolease tha liability of the original Borrower or Borrowar's succasacts in iriarast, Lender shall
ro! ba tequiret 10 commence proceedings against any Successor in interast or refuse to axtend lime forpayment ar ather-
wita modity a oitization of tho sums secured by this Security Instrument by reason of any demand madsioy the origina!
Borrower or B rrowar's successors in interesl. Any forbearance by Lander in exercising any right ar remedy shali not bo a
wawar al or pr: elude the exerciaa ol ony right or remody.

12, Sucr asaors and Asskins Bound; Jolnt and Several Liabilty; Co-signers,  The cavenants and agreements of this
So:urily Instruyent shall bind and beneflt the succassors and assigns of Lender and Berrower, subject 1o the provisions of
paagraph 17, Borrowar's covanants and agreemants shall be joint and several. Any Borrawar whe co-signs this Security
insirument but Joas not execula the Note: (a) is co-signing this Securily Instrument only to morigage, grant and canvey that
Bo'rower's inte-est in the Property under the terms of this Sacurily Instrument; (b) Is nol porsonally abligaled to pay the
surng securad oy (his Security Instirument; and (¢) agroes that Lander and any other Borrower may agrea to extend, modily,
foniear or ma-e any accommodations with regard to the terma of this Security Instrument or the Note without that
Ho:rower's cor ienl.

13. Loan Charges. i the loan securad by this Security Instrument is subject 1o a taw which sets maximum loan
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hargos, e | it fuw is Tinally itorprotod so Yhan tho interost o other lonn chargos cofloctod or 1o be colluiloed in connac-
tion with th™ loan oxcaad tha parmittod limits, then: (&) any such loun chargo shialt bo reduced by the amount necossary to
rodueo tha -:harga o tho pormitted fimit; and (o) any sumy alroady collocted trom 2orrowor which axcuedad patmittod limits
will bo rafu ded to Borrawor, Londar may choose 1o maka this rolund by raducing the principal awed undat the Noto or by
araking a ¢ root payment to Borrowor. Il a rolund 1otucos principal, the roduction will bo treatad an a poanled propaymont
without . propiaymont charge undor the Noto,

14, Laticos, Any notico 10 Borrowor provided for in Ihis Sucurity Instrumont shall ba givon by dulivering it ar by mai-
ingy 1t by fic it clasy moll unlons applicablo taw requitos use ol anothur mathad. Tho notice shall ba directad e thy Propany
Addrasa ¢ any othir addross Borrowar dosignntus by notice (o Lendar, Any notice 1o Landur shall ba given by lirg) class
minl to Lo dor's wddross statad hotaln or any othor nddruas Lasdor dosignnton by notico 1o Doerower, Any notice providod
for in ihis Sacurity Instrument sholl bo doamud tu hava treen givon 1o Bonovier o Londar whon given ns proviged in this
narngrapl

15, Jovarning Law; Soverabifty,  This Securty Instrumont shadl bu govoreed by lodaral law and the Jaw of the juriy-
thedian i yhich tho Prapety is locatad. In tho nvont sl any provislan or clauss of 1hin Socuity insieumant ot tho Not con.
flets with pplicabioiaw, such confiiet ahall nol wifect othat provislons o thiv Socunty  httumant ar e Note which can be
givon o et withaut 0 conficting provision,  To this end the provisions of thin Socunty Instrumont and the Nota we
docleatt o ho savorale,

t& Borrower's Cory, tlorrawor shall be given ono tonformod copy of thy Noto and of thin Sucurity instrumeni,

H1 Transher of tha Praodny or o Beneficla) Interomt in Borrower! all o any pont of tha Propanty or any inlarast in if is
a0ld o7 1 ansforrad {or if « haneiain imorast in Botrowaer in sald or ransisirad and Botrowar I8 501 @ nalural poron) without
Londad's prier writtan consont, Lomdor may, at fla option, require immodinte paymont in el of Al sums seguind by this
Sncunty natrumont, Howevot, tis optisn shull nol bo oxerclsod by Londor {| axercloo is prohibilod by tedoral law as of th
uadw ol tis Securily Instrumont,

I ondtos oxarcises this option, Londar saall yive Borrowar nolice of nceoloration, Tho notice shall provide n putlud of
nnb loas than 30 dayn from the dato tho notigi-ia salivarad ar malled within which Botrowat must pay nll sums secured by
Mg Socarity Instraenont. i Borrowor fulls 10 pay tiesa suma priof 3o the oxpiration o! this porlod, Londor may invoka any
ramadiv a pormittad By this Socurily instrumsont withaui vakar notice or domantt on Borownr.

* 3. Barrower's Right to Relnatate, Il Borrownr meols ~uituin conditiane, Borrownr shull havo tha right 1o havo unlor
caman' of this Socutily Instrumont discontinuad st nny timo atior to the onllor ol {0} § days (or such otho! porod as up-.
plicabt law may spocily lor raitatatomam) bolorn sulo ol e Procanty putsunt to iy power of tilo conainmd in this
Sacyit « Instrumant; o () entry ol b jusdgmont entorcing this Seeurity lanttumont, osa cenditions nto that Botrower: (a)
payn [ andar @l sums which then would bo duu under s Socurity Feiwmont and tha Nole as if no pecalaration had
oecuriexl; () curos any dolnult of any sther covonants ar agroomants, {.2-pays ol oxpansas incurrod in onforeing this
Sacur ¢ Instrumont, (ncluding, Wut not iimited 1o, rensonably altarneye' looy; wha, (d) tukos aueh action as Londar may
teasor ably tuquito o assure thad the lion ol this Secutity instrument, Londor's nghtasn the Propatly and Botrowar's obfiga:
ton ie pay (ho sumia socured by this Socurity Instrumont ahall contlnue unchangnd [ Waen roinsttomont by Boriawor, this
Socut v Instrumont and ho obiigations soacutad haroby shnli romapin fuly cifective a8 2 no necolottion had occurred,
Howa -or, thin right 1o relngtate shall nol apply In the caso of accoloration undor pamgroph 07,

19, Sale of Note; Chango of Loan Servicer. Tho Noto or & prrtial internst in the Nois (lopather with 1his Socurity
tnsir nont) may bo sold ane or more Hmoy without prior notice to Borrownr, A salo may cesult'in o changa in tho ontity
{knor- 0 aa the oan Sarvicer) tht colloets monthly payments due undor tho Noto and this Security atisimont, ‘Thara alse
may -0 ana or mora thanfos of the Loan Servicor unrniator) to o salo of tha Noto, I thoro is a changa ofsp2 Loan Servicsr,
Bore wor will be givon writtan notica of the chango In nccordunca with paragraph 14 above and applicabla e, Tho noticy
will ¢ ato the nomo and addross of tha now Loan Sorvicor and tha address to which paymaonta shauld be mags. Tho notice
will 1. 80 conliin any othat infarmation required by applicable law.

20, Haznrdous Subatances, Borrower shall rot cause o pormit (ho progence, use, disposal, storage, of rolease
of 0 y Hazardous Substunces on or in the Pragarty, Burrowor shall not do, nor allow anyone ofse fo do, anything attecting
tha “roporty that s in viointion of any Emvironmental Law.  Tho pracading two semtonces shall not apply to the presonce,
usa of storage on tho Propirty al amall quantities of Hazardaus Substances that ato gonarally recognized 1o ba ap-
pto. fiate to normol residontial uses and to maintanance of tha Proparty,

Barrower shall prompily give Londor writton riotico of any invosligntion, claim, damand, lawsuil or olhar action by any
govarnmental of eagulatory ajoncy or private party involving the Property and ony Hezardous Substance or Lavirgnmaenta)
Lav sl which Berowor has astual knowladge. ¥ Borrower loatns, ot is notified by any povornmantal o ragulatory authority,
the nny\}r(’}movm q_rlmi}m rem adiation of any Mazardous Subatance aftecting tho Proponly is nocossary, Borrowar sholl

RN
Int nls-f‘,;’_'_." A Form 3014  9/80
{page & ol 7 pagos)




s UNOFFICIAL COPY

nromplly 1a- e all necossary ramodial aclions in accordanca with Environmental Law.
; As u:ad in this paragraph 20, "Hazardous Substancos” aro those subsiances delinet aa loxic or hazardaus subsian-
) ces by Env onmental Law and the [cllowing substances: gasoline, korasens, other flammable or toxic patroloum producis,
' toxic pestic jas and herbicidos, volatlle solve:ts, malerials containing asbesles or lormaldehyde and radipactive matetials,
As used in “1is paragraph 20, ‘Envirenmental Law" menns lederal laws and laws of the jurisdiction where the Proporly is lo.
. catod that r-[ate to health, safoty or aavironmantal protection,
o NON JNIFQRM COVENANTS, Borrower and Lender further covenant and agroe as lollows:
L 21, hzceleration; Romedies. Lander shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
b any covena:it or agreemant In thia Sscurity Instrument (but noi prior 1o acceleration under paragroph 17 uniess applicablo
. law provide: olherwise}. The notice :shall apaclly: (a) the default; (b) the action required to cure the detault; (c) a date, not
loss than 3¢ days from the date the notico Is given to Borrower, by which the defaull must ba cursd; and (d) that taliure fo
cure the detuk on or belora the data specified in the notlce may rosult in ncceleration of the sums sacured by this Securlly
Instrumant, !areclosure by Judiclal proceeding and sale of the Property. The nolice shalt urther inform Borrower ¢f the right
ta reinstate -ilter arceleration and the right to asseri In the foraciosure proceeding the non-existence of a defaull or any
other delen:sa o' \lorower to acceleralion and loreclosure, i the dafault ia nol cured on or belore the date speciiied in the
notice, Lanc ir at He-aption may requirs Immediate paymant in full of all sums secured by thls Security Instrument without
herther darvind and r1av breciose this Serurity Insirument by judielal procaeding. Lender shall be entitled to collect all ax-
penses incured in pureuing the remedies provided in thia paragraph 21, including, bul not limited to, reasonable atiornnys'
lees and corla ol ke evider.ce,
22, Rraase, Upon pay onl of alt sums securod by this Security Instrument, Lander shalt relonse this Security
Instrumont v*thout chargo to Borrewvar, Borrowor shall pay any recordalion costs,
23. W: ver of Homostead., "301 001 waivos all right o) homuostoad oxemption in tho Property,
24, Ri:'ers 10 this Sacurlly Inatrumei, i onu or mora ridors aro exocuted by Borrowoer and recordod togethor
wilh this Sat Jrity Insirument, the covinants (nd £yreomonty of pach such rider shall bo incorporsted imo and shall amand
and supplat ant tha covanants and agreaments elithis Socurity Ingtrumont as il the rider(s) wore a part of this Socutity

Instrumant.

{Chock app icablo box(ps)) B ‘
[i] Adjustable Rate Ridor [__] Condominium Ridor r] 1. Family Ridor
[. l Gradumed Paymaont Ridor D Plannoa fani Dovalopmaont Ridor E] Biwookly Paymont Ridor
E | Ballwon Hidor [Ll Rate improveros Ridor [;f Socond Homo Ridor

D-‘l Othar(s) {spocily]  ASSUMFTION RIDER

BY SICNING BELOW, Borrowor accapte and agrees to tho larms and corvaninta cortnineg in this Securlly Instrumant

and in any ric orfs) oxoculed by Botrower and rocordad with it / _
| an . .A\ )
Witnassos: "} | / y ‘1 e
." .l" . EET ' i ' P ‘ . 'I . f [
R - ket o D L L G
'GAR\’!E,HOLDREN AN .. o ~Morrower ..'
' /! ‘ / ,-"»/, L £L
- e _,.Z.:'f;'.....;“;'_r_. L (S0 A
VICTORIA D HOLDREN Borowor  ay
&
‘Borrowin
-Horower
lnuhiq.-.{;',_'__,__, — Form 3014 §/00
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- |Space Balow This Line For Acknowlodgmont]

STATE OF ILLINOIS, COOK County aa:

) ‘\f( Lo s (bn,k,,() a Notary Public in and lor said county and state, dp
heroby carity that GARY E HOLDREN'AND VICTORIA D HOLDREN ~ *by Victoria D. Holdren, as atty in
parsonally known 1o me lo bo the same porson(s) whose namo(s) is/aro sliBtiibad to the forogoing instrument, appenrad
bolare me this day in person, and acknowledged thal he/shaithey signed and delfivered the said Instrument as  thelkr
free and volumtary-act, for the uses and purposas tharoin sel forth,

Given under my head 2ad official seal, this  2ND day of JULY, 1948

/

My Commission espiras: (-\ ML’ IR (,'I/fd""[ : //l £( fj? (

NL’l'l ry Puhlic

This inslrument was prepared by:
HESTER INTERNATIONAL, INC.
1705 SAUNDERS PD.
RIYERWOOD, (LLINOIS 50015-

Form 3014  0/80
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Tranaury Index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER s mado Ihis 280 day of
Uy es . and s Incarporated Into anct shall bd'doomod o affiond and supplamant
tha Morgnge, Doed o Trusl 'or Security Beed (1ho *Socurity inslrumom"{ o! tho same dito givon by tha
unclersigned (the “Oorrawer") 1o secure Borrower's Fixed! Adjuslable Rato Note (ihe' "Not™ 1o

.. HESTER.INTENNAT NG, e (LI Lender') of the same date and
covﬁiﬁng mo%Tropwﬁy'%ﬁlé'rH:‘ed in'the Sacurlty thstriniant and locatoed al: ) )

w30 NORTH ASHLAND AVENJE, YER FOREST, ILLINOIS 60305~
[Proportly Adchons)

THE NCTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE., THE NOTE
LIMITS THE: AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE' AY ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MJUS PAY.

ADDITIONAL COVENANTS, 'n addition lo the covenants and agreements mado In the Securily
Instrument, Borrower and Lendar Lurier covenant and agree as follows:

A. ADJUSTABLE RATE ANI MONTAHLY PAYMENT CHANGES

The Nate provides for in initial fixed ir lerest rateo! 6878 %. The Nole also provides lor
i change in the Initiai fixed rate to an adjusiebie intarast ralé, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chenge Datos
The Inltial fixed interast rate | will pay will change 15 an adjuslable interest rate on the first day of
AUGUST, 2000 , and the adjustable inturss! rale | will pay may change on that day

avory 121 montR THgraansr. THE date on which aity [nitlal tinact in/grest rate changes 1o an adjustable in-
torgsl rate, and each «ate on which my adjustable inleres! rate ould changu, is called a “Change Date.”

(B} The Index

Beginning with the lirst Change Dale, my adjustable inlerest rale »vi-he based on an Index. The
"Index” is the woekiy average yield on United Slates Treasury securities uaiusted {0 a conslant maturity
ol 1 year, as mada avaliable by Ihe Federal Reserve Board. The most recentinrfux figure avallable as of
the date 45 days before each Change Date is called the "Current Index.”

il the Index Is no longer avallable, Ihe Nois Holder will choose a new index thai-ls based upon
comparabie Intermation. The Note Holder will give me notice of this cholce.

(C} Cakulation of Changes

Belore each Change Oate, the Note Holder will calculate my new Interest rale b‘xh adding
T _ing_TFjog_Qum!m_,_ I ‘)ercaniage points (_ 2260 % lo the Current Index. Tha Nola
Holdor Wil Ihen 1ound”the Tasul o! \his"addiion o Thé nearést one-sighth of one parcentage point
(0.125%{ Subject to the limils staled in Section 4(D) below, this rounded amoun! will be my new Intarest
rale unlil the next Change Date.

The Nota Holder will then determine the amount of the monthly payment that would be sutficient 1o
repay the unpaid pringipal thit | am expecled to owe at the Chanﬂe Date ir 1ull an the Maturily Date at
my new Interest rate in substantially equal payments. The rasull ol this salculalion will be the hew
amount of my monthly payment,

{D) Limia on Interest Rate Changes

The interest rale | am required to p% al the first Change Dale will not be greater than

L8878 % or less than _ 4876 % Thereafler, my adjustable int2rest rate will never be In-

croased or decreased on any singis CRange Date by more {han two percenlage points {2.0%) from the

{gte of 1nlere:715[ have baeop paying lor the preceding 12 momihs. My Intergnt rale will never be greater
an 1, 8.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX<Singlo Famnily - Fannle Mao Uniform inatrument
MB-1950 Rev. 2/87 (Multlalute 5,7,10/1 Non-convertble ARMs) Page 1 of 3 pages Form 31825/84 170 12
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{E) Ellectivn Dato ot Chanrjes

My new intorest rato will become affuctiva on each Chinge Dato. Ly il piy the amount ol my hew
manthly imymunl beginning on tha liest monthly paymont dato anoer the CF ange Date until the amount of
my monthiy paymant ¢hanges agaln.

{F) Nolkce of Changas

The Nole Holdor will clativer or madl to me o nolico of the chango in ny inftial flxed Interest rato 10
an ag ustubio,in!oms‘ rato and of any changos In my acdjustabla interest reto’boefaro the elieclive dalo ol
any chango. The notice wilt Include the amaunt of iy monthly payment, ary information raquirect br fw
10 Do givan me and also tho tolaphone number ol & porson who will ane xor any quostion | may h
regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNYIL EOFROWEN'S INITIAL FIXED INTEREST RATE CHANUGES YO AN ADJUSTABLE
INTEREST RATE UNJER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY !NSTRUMENT SHALL BE: (N EFFECT AS FOLLOWS:

o

Tranalor of the Property ar = -oansficial Intores! In Botrower. It all gr vy parl of tho Property or
any tntarast In 1 18 sold or Irnastorrod (of i & banokiclnl Intorost in Bornawer Is sold or iranglarrog
and Borrowor s not o naturelueison) without Lendor's prior written consent, Londer may, af its
oplion, roquirg Immeciate pa'émaf‘,: in fult of all sums accurod by this Socurlly Instrumont.
Howovor, this nPNqn shull not be axercised by Landor If vaureiso s prohibitud by fodaral law ag
of tho dato of this Sacuiity Instrume,

I Londor oxorcisgs this aption, winter shall give Borrower notico of accoloration. Tha
nolico shall provide a dmrlod ol not losy 10030 days from tho datu tho nollce is dulivered ar
maltod whhin which Horrowor must pay oll sums” socured bg this Socurity Instrumaent, Nl
Borrower tuils \o pay thesu_sums prior 10 the mpir.ulon ol this porio-l, Londe rnnr invako any
ramedies parmitted By this Socurity Instrumant witheut furithor notice ¢ r domand on Borrowor.

2. WHEN BORROWER'S INITIAL FIXED INTEREST PATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNOER THE TERMS STATED IN SECTISM A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFFAN: COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transior of the Propoﬂ\f or & Boneliolal Intereat In Borrowor, I alt or eny pait-of the Proporty of
any intorast in 1t Is soki or transtorred (or Il & boneticial ImMerest in Borowar is se'd or transierrod
and Borrower is hol a natural porson) without Lendor's prior written consont, Londer may, at Its
oplion, roquire immedialo payment In full of all sumg secured by this Securlty mstrument,
Howevar, this option shall not be exercisod by Lendor |l exorcise is prohibiled by ‘edr. ol law as
at tha daig of this Security Inslrument. Lender alse shall nol oxorcisc this option’)f: (a) o iower
causes o bo submilles ta Lendar information roqulred by Lotwier 16 evalugto the Inlended irans.
larog g Il @ naw loan wore baing made to the transteres; and (b) |.onder reasonably dolurmines
that Lender's security will nol be impaired br 1he foan assumplion anct thai the rigk of a breacti o
any covenant or agroarment in this Security Instrument I8 acceptablo 1y Lender,

To the oxten! pormitled by applicable law, Lendar may churge a roasonablo fee as a con.
dition 1o Londer's consent G the loan assumplion. Lender also m:y roquire tho Iransforee 1o
slgn an assumption agrosment thal Is acceptablp lo Lender and thal oblignles 1ho transleree 1o
koop all tho promises and agreements made In the Nole and in this Securlly Insirument.
Borrower will cortinua to be obligatod under the Nete and this Securlty Instriment unless
Lender reloases Borrowar inwriling.

MB-1950 Fov. 297  Page 2 of J poyes Form 3162 584
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It Lender exercises the oplion lo require Immediate payment In lull, Lender shall give Borrower
nolice of acceleration. The notice shall provide a period of not less than 30 days (rom the date tha notice
is delivered or malled within which Borrower mus! pay all sums securecl by this Securily Instrument. If
Borrower fails o gay thesu sums priof 1o the axpirdlion ol this perlod, Lender may invoke any remedies
puermitted by this Securily instrument without further notice or demand o1 Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o Ihe terms an:d covenants conlained in this
Fixed/ Adjustable Rate Rider.

b ) - . , ‘
: v o ! L W
RN S S R ces LA
\‘ NAVRERE h . . "S‘Bul}

'annyfe HOLDREN . /% .- "\ wBarfovier

TR Kt M {Soui)
VIGTORIA ) HOLDREN ' Horrowa

- Seal)
Horrowor

(Soal)
Borrower

MB-1950 Roy 2797 Fage 3ol 3 pagos Fonn 3182 /94
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS'ASSUMPTION RIDER is made this  _2ND day of JULY
— 2, and is Incorporated inlo and snhall be deemed to amend
and supplergiit-the Morlgage, Dead of Trust or Securily Deed (1he"Securlly Inslrument”)

of the same dale-given by the undersigned person whether ona or more, (the "Barrower")
lo secure Borrowe”'s Note to HESTER INTERNATIONAL, INC.

(the "Lender") of the -;:“me dale and covering the property described in the Security
instrument and located al: [ 820 NORTH ASHLAND AVENUE, RIVER FOREST. L 60305

“(FAOPEATY ADDRESS)

ASSUMPTION COVENANTS, " iK addition to the covenants and agree-
ments made In the Security !netrument, Borrovier and Lender further
covenant and agree as foliows:

A. ASSUMPTION. Any person purchasing the Proserty fram Borrower may assume full
liability to repay Borrower's Nole 1o Lender under (h2-i6rms and condilions se! out in this
Assumplion Ridar.

B. AGREEMENT. Lender may raquire the Purchaser lo sign an-assumplion agreement, in
the form required by Lender, which obligates the Purchaser o ‘kean.all the promises and
agreements made in the Note and Security Instrument. Eorrower il continue 1o be
otligated under the Note and Securily Instrument unless Lender rseases. Borrower in
writing.

C. APPLICABILITY. Lender is bound by these condilions and terms, as follows:

1. Lender shalt have no obligalion to allow assumplion by a purchaser fram Bowower untit
the initial fixed interest rate payable on the Note changes lc: an adjuslable rate;

2. This Assumption Rider applies only to the first transfer of th2 Property by Borrower and not
to 4 foraclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser musl meet Lender's cradit underwriting standarcis for the lype ol loan being as-
sumed as it Lender ware making & new loan to Purchaser:

MB-2117 Rov. 7/97  Page 1 of 2 pages L ARE
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5. Purchasur shall nssumo only tho batance due on the Note al the tima ol assumplion lor the
torm remaining on tho Nolo;

6. it applicablo, Borrowor's privale martgago insuranco cov urnge must bo translerrad o the
Purchaser In wriling, unloss waivad by Lendor;

7. It lorrowor's Note has & convarsion foaluro and Borrowar Nas exarcisod (ho right of con-
vargion ot this loan 1o & tixed rato foan from Londer, this Assumplion Rider Is void and
Londar has no obligatian to allow assumplion by a Purchasor from Borrower: and

8. Londer must roasonably determine that Londor's securlly will not be impalred by the loan
nssurmption.

D, AS5UMPTION RATE, Landor will allow assumptlon by Pu chaser ai Borrower's Nota in-
torost aty In alect at the time of assumption.

E. ADDITIONAL CHARGES. In addiion, Londer may charge an ameuni up o ono porconl
{1%) of the curronl‘ninle balance and ils narmal foan clusing costs, oxcopt tho cost of
real estite appraisai.

BY SIGNING BELOW, Borrowurccepls and agruas to the terns and covermnlf ol
this Assumption Ridor. ‘ f i

u;\:- "."J( ,f/l\ﬂ (\JP'{
d‘{m* fsea

dﬂ{YLH !’/{ ( I o -'\~[l(umwu

l

|
!

Kool AL (Sea)

M Sr\('JLDm:N Horpwn

{Soal)

~otiower

(Seal)

Hluttower
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LOT 1 OF THE RESUDDIVISION OF LOT 2 IN BLOCK 11 IN WALTER AND
OTHERS SUBDIVISION OF PART OF THE NORTH WOODS IN THE SOUTH 1/2 OF
THE EAST 1/2 OF ''HE SQUTHWEST 1/4 OF SECUION 1, ‘'OWNSHIP.39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN 15-01-322-017
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