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Subject Property DR 555 g
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Chicago, Hlinois

Prepared By and
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John J. Turner, Esq. . DEFT-D1 RECORDING $37.00
827 South Wells Street . TRIO07  VRAN 313 07710798 11144100
Chicngo, 1160607 C BRI RCG ®-28-8N0nas
(312) 98745900 . COOR COURTY RECORDER

This Subordingtion Agreement 7 Agreement"), made as of Junuary 26, 1998, is by and
amony: LAKESIDE BANK, an llinois vanking corporation ("Lakeside"), W&A BAKER
BULLDING TRUST, an llinois general pacnesship (the "Partanrship”). 1158 ARMITAGE
LLCoy oan Hlineis limited liability company (e "Company'' ). LAKESIDE BANK, not
personally but inits capacity as o "land trustee” (e ""Trustee) under Trust Agreement No.
10-1919 dated Junuary 26, 1998 (the "Trust’), ot/ NU-D-ZINE - BEDDING & BATH,
INC,, a Florida corporation (“Tenant'),

Besitaly:

A This Agreement pertaing to the real estate legally deseribed in attached Exhibit A
(the "Property”), commonly known as the first floor of 1158 Armitagz-Avenue, Chicago,
Hinois,

The Property: (i) is the subject of "Articles of Agreement Por Deed” dated-August 27,
1997 (the "Avticles"), under which the Company is the contract seller and the Purtnership is
the comtract purchaser, o nemorgndum thereof having been recorded August 29, 1997 as
Document No. 97639748; and (i) constitutes the demised premises under o "Commercial
Store Lense” dated June 30, 1997 (the "Lease"), under which the Tenant is the lessee and the
Partnership (as the Company's assignee pursuant 1o the Articles), is successor fessor, Record
title to the Property has been or is being conveyd 1o the Trustee on or about the date hereof,

B.  To seeure its obligations under the Lease, Tenant has caused to be estublished in
tavor of the Partership, as beneficiary thereunder, an lerevocable Standby Letter of Credit No,
RAOKDA, issued October 2, 1997 (the "Letter of Credit") by Paine Webber ncorporated (the

"Issuer"),
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D, The Company, the Parinership, and the Trustee are mdebted to Lakeside under o
$256,000.00 loan (the “Loan”) which is evidenced and secured by their note in like amount
(the “Note™) and those certain documents described in the Note as “Loan Documents™ (the
Note and said documents being collectively referred to hereinafter as the "Loan Documents™),
mcluding a mortgage of and an assignment of rents and leases (including the Lease) with
respect to the Property (the "Mortgage™ and the "Assignment” respectively).  Lakeside has
required as a condition of its funding of the Loan, and Section 24,1 of the Lease provides for,
a written subordination te Lakeside by the Tenant of its rights under the Lease,
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THEREFDRE, in consideration of the mutual promises herein contained and other
good and valuabic consideration, the receipt and sufliciency vhereof are hereby acknowl-
edged, the parties hevers-hereby agree as follows:

l. The foregoing/zcitals are hereby restated,  The Lease is hereby incorporated
herein by reference.

2. The Partnership and Tovam represent that the Leas2, a g, complete mid current
copy of which has been heretolore deliversd 1o Lakeside, remains unmodified and in full foree
and effect, and that neither of them is in defauivthereunder,

3o Al of Tenant's rights and interests Under the Lease and inand to the Property, are
and shall be subject and subordinate 1o Lakeside'srighis, interest and ligns under the Loan
DocumentsFand to all the terms, conditions and provisions thereof, to all advances made or to
be made thereunder, and to any renewals, extensions, modificatians or replacements thercof.

4. Provided that Tenant is not then in defoult in the payeneat of rent, additional rent,
taxes, utility charges or any other sums payable by it under the (erms of the Lease (singly and
collectively, "Remts"), or in default under any other provision nf the Leaserand that Tenant i
then in possession of the Premises: (n)  Tenant’s rights as lessee under the Lease shall not be
allected or disturbed by Lakeside's excreise of any of its rights and remedies vider the Loan

Pocuments, and (b)any use or oceupancy of the Premises puesuant 1o the exeteiseol any of

Lukeside's said rights and remedies shall be subject to the Lease and the rights of Tenant
thereunder; Tenant will attorn to Lakeside: and the Lease shall continue, in secordance with its
terius, hetween Tenant and Lakeside,

5. Lakeside shall be entitled, but not obligated, to exercise the claims, rights,
powers, privileges and remedies of o lessor under the Lease and shall be further entitled to the
benelits of, and 1o receive and enforee performance of, all of the covenants 1o be performed by
Tenant under the Lease us though Lakeside were named therein us thie tessor,  Lakeside shall
not, by virtwe ol its Mortgage or Assignment or this Agreement, be or become subject 10 any
liability or obligation to Tenant under the Lease or othersvise, umil Lakeside shall have
obtained title to the Premises, by foreelosure or otherwise, and then only (o the extent of
Hubilities or obligations aceruing subsequent 1o the date that Lakeside has obtained such title,
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6. Tenant shall pot puy, and Lakeside shall not be bound by uny payment of, any
mstallment of Rent or part thercof more than one month in advance of the due date of such
instullment, The Partmership and Tenant shall not modify, and Lakeside shalt not be bound by
any modification of, the Lease without the Lakeside's udvance written consent, which shall not
be unreasonably withheld,

7, Upon Lakeside's written ntotice to Tenant that the Assignment has been activated
for the Company's or the Parership's default under the Loan Documents, Tenant shall
commence to pay sl Rentals to Lakeside, ad notwithstanding any conteary order or direction
of the Partocizhip,

8. Ihe Letter of Credit,  The Partnership hereby grants Lukeside a security
terest inund colhrernlly assigns to it the Partnership's rights under the Letter of Credit and
the proceeds thereof,

9. This Agrecmedtsball inure to tle benefit of and shall be binding upon Tenant,
Landlord and Lakeside, and eirrespective heirs, personal representatives, successors and
assigns. In the event any one ormore of the provisions contained in this Agreement shal) for
any reason be held to be invalid, ihegal or unenforceable in any respect, such invatidity,
Hegality or unenforceability shall not a¥est any other provisions of this Agreement, but (his
Agrecment shall be construed as if such tvatil, itlegal or unenforceable provision had never
been contained herein, This Agreement shali-be governed by and construed according to the
laws of the state of Illinois.

10 Any notice, demand or other communicatienintended to be given pursuant to the
terms hereol (collectively, "notice”) shall be in writing dnd ‘shall be delivered by persona)
service (including private courier service with charges prepaidi or mailed to the following
addresses or such other address within the United States as the-peay to receive such notice
hereafter designates to the other parties by written notice:

If to the Company /o Warren Baker
or the Truskee; 0316 N. Lincoln Avenue
(hicago, 1L 60659

1f 1o Tenant; c/o George Gonzalez
1006 Lincoln Road
Miami Beach, FL 33139

[ to Lakeside: LAKESIDE BANK
33 West Wacker Drive
Chicago, Winois 60601
At Commercial Renl Estate Department
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Any sueh notice shaff be deemed given us al the date o s delivery i delivered by personal

service, ot it sent by certified or registered mail with poslage prepaid and relom receipt
K requested, 0s of e seeond business doy Following the date of its maiting. Refusal of o nolice,
j or the inability to deliver sime beeause ol un address chanye of which no notive was given,
y shall be deemed 1o constitute receipt thereof as of the date of the first attempted delivery,

Personal service upon the 1akeside shatl be valid only W nade wpon one of'its ofticers,

LARESTRE BANK, us Lender ns aforesaid, LAKESIDE BANK, not personully
Lt as Trustee us aforesaid,
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SEE RIDER ATTACHED HFRITO
AND MADE A PART HERLOL

W&A BUILDING TRUST 1158 ARMITAGE L.L.C,
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NU-D-ZINE BEDDING & BA'TH, INC,
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tequested, me of the secoad busines day fallew.
v the tnabillty to deliver samc hocwuse of an

the date of its malling. Rafusal of a notite,
s changs of which vo ootios wes given,

sball be diomed w0 canstinge reosips thercof s of the duw of the Brw muﬁmd delivery,
Bersotal servivn Gpon the Lakesidz ysal) by valid only if made upou vue of its afticars.

LAKESIDE BANK, a1 Lender ay soressid.
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WaA BUILRTAS TRUST
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LAKKSIDE WANK, %01 persocally
dut a3 Trores a4 aformalid

By:
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1159 AKMITAGE L.L.C.
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STATE OF HLLINOIS
COUNTY OF COOK

The |010L.0[I15 Instrument was acknowledged before me 3:1 ,-j ‘7’ . 1998,
by Iuﬂmt /‘/u_.i.,sud . the A48 7 i,mf /Fa Sd o (//—
of LAKESIDE BANK, an Hlinois b mknu, Lolpmnnon on behalf of the corporation as
Trustee.  J*evnietsssesterensarcese ( ' ’

$ DO\PJFI\‘}&HJ\L'SLLIN . E WEw. e, '/4‘_/,/( i //

s, Metaiy Publie, &mliz oNluuols 3 NOT i\RY AUIRLIC

t17 Commigsion Expires 1u/15/0) ¢

w ol ﬂ"‘*f ff"ﬁ"ﬂ(\gg\l(<° "‘ ”
lhe Yoregoing fnstrument was acknowle dged bef org_me on ’\'QSUW "._ Z_) o l998

ey Enl9C he  Vasleoc

\w\ BAKER BUILDING TRUST, an llinois general 15;{4'um~,mp }\;whdf or'mc

(4 \\‘\
PAFICTSI]. SN AN RN g % | Q
.g- SOFEICAL SEAL” <c "’-\... \ Q \(\ Q}\

: Harold 8. Demb» % ’
2 Notary Public, Starof Hlmm\g NOTARY PUBLIC

2 My Commission Expires £061X ¥
Canyy sy ORISR %

The foregoing Instryment was acknowicdged before e on —k Aﬂu\,\_/w\\ S, 1998,

A

by _ Rt LR ;the r\r\m‘\,ﬁf e of
1158 ARMUTAGE Jebabientiitlinois (it it h:l?\ omriahy, 0N bdml)\oi the company.

S SOEFICIALSEAL” % ¢ SG A

< Harold §. Dembo % "NOTARY PE.. 311C

Notary Public, State of Hlinols %

1 fon Expires DS/O6/00 3¢ -
The 101%;:&11%”“ “%“u“& AL nowledged before mg-on \ml,“_lt . 1u9s,
by DO AL QR » the \} Q, j\,’"\ Vs Othee

of LAKESIDE BANK, an illinois bankmg t.mpo ion, o ImLf of the corporation as
Trustee. t

OFLICIAL SEAT ‘ MY (N j\"d&

NOTARY !‘L’I‘;ﬁ‘é G
" H
MY COMMISSION EXBIRED g NOTARY PUBLIC

STATE OF FLORIDA
couNTy or -

The foregoing [nstrument was ackpowledged before meon 1998,
hy e the _of
NU-D-ZINE BEDDING & BATH, INC., a Floridy corporation,, on behalf of the corporation.

TNOTARY PUBLIC

¥
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STATE OF LLLINOIS
COUNTY QF COOX
The foregoiag Insinunent way ucknnwladgui!h::efm meoe , 1098,
‘. by )
' ;l' LAKESIDE BANK, su Tigols banking corpocation, on bebalf of the corporation as
, gL,
NQTARY PUBLIC
'ﬂ'.l foreolng Inatrazoatt was acXnowledged ‘:nbn me o _ 1998}
b
VM RAKER AUILDING 'TRUSY, to Jlinols gepersl partnceship, n benall of e
putoreship,
NOTARY PUBLIC
The forcgaing Litrunicut was lcknowlodgod&:cmm 0 an _, 1998,
L , of
1198 ARMITAGE ¢« 6.C., o Tilinos timited Linbilzly compeny, on bebaif of the company.
NOTARY RUBLIC
The foregoing lastrument wes w’pmldagdm we 0a . 1998,
o —— . ,
of LAXESIDE BANK, sn Tilinois Yanking corporabies, on bebalf of the cocporstion as
Truttee,
NOTARY PUBLIC
STATE CF FLORIDA
COUNTY OF _Luidi '
- 2
Toe forgoiag g was s kowndgnd bekors 1t 0, Zarcl L, 198, 3
"Y : e 0 ju"‘*r’f T of v
nu'u. INC., & Honda“onmmhon.. oh beluf of the corpomtion.
f?fw'ff /;(,.n /’/ <

C 7 NOTARY PUBLIC

o 1.,,* Jamaa J Huechalia
& %My Gomimission CC702067
%, ‘,.' Expures Docombir 23, 2001
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L GENERAL RIDER

It 13 exprassly understood and agrsed by wnd between the parties hereto, anything hersln
o the coulrary notwithstanding, that each and all of the representarions, covenants,
undertalcings and agresments herein mads ou the part of LAKESIDE BANK, Tiustee,
while . n form pueporting to be the representations, covesants, undertakings and
agremients of sald Trustee are pevertheless each and every one of them, made and
intended tot as personal representations, coveaants, undertaldngs and agreements by the
LAKESITE BANK, Trustee, ot for the purpose or withh the intention of binding said -
Trugstes perseniuly but are made and intended for the purpote of binding enly that portion
of e wust property specifically described berein, and this instument is executed and
daliverad by sald LAYRSIDE BANK, Trustee, oot in its own right, but solely in the
exereise of the powess couferred upon it as such Trustes; that no personal lability or
nersoual respoasibility is cysutaed by nov shall at any, time be asserted or enforceuble
against the LAKKESIDR BANTS, dther individuslly or in ity capacity as Trustee or any of

the benefeiaries under said Trast dgréement, on account of this instrument or on account 5
of ‘any representation, covendnt, underteking or agreement of the said LAKESIDE 4
BANK, Trustes, in this instument contained either exprassed, or implied, all such ﬂ
pevsonal liability, (f any, being expressly wabend and reledsed, Y

os
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ENHIBIT A

Legal Description:

PARCEL 1:

THAT PART OF LOTS 23, 34, 35, 25, AND THZ PAST & FRET OF LOT 27 IN SUDBLIKX 7 IV
JAMER MORGAN SUDDIVISION OF TRE WEST 1/1 OF THX BOUTXWENT /4 OF BLOCK 10 IN
JHRTFIELD MRDITION TC CHICAGS [EACEPT TROM SAID SREMIGES THAT PART THEREOF TARER
FOR ALLZY), ALL TAXKEN AR A TRACT, IN SECTION 33, TOWNAHIP 40 NORTH, RANQGE 14 ZAS!
OF THE TWIRD PRINCIPAL MERIDIAN, IN QOOX COUNTY, ILLINOIA, DENCRIEED AS FOLLOWS:

FIRAT: THAT (PART.OF SAID TRACT LYING ABDVE AN ELTVATION OF +14.35 FERT AND BRLOW
AN ELEVAYION 07 726,88 FRET, CITY OF CHICAGO DATUM, BRBCRIDED A8 COMMENCING AT
THE SQUTHEAST COGYR OP BAID IRACT, TIBNCE WRST ALONG MUE SOUTH LINE OF SAID
TRACT, HAVING AN ACAUVRD BEARING OF NOATM 90 DEQRERE WEST, 1,0 FEKT, THENCE NORIH
00 DEGRERS, 14 MINUIXY. %0 OECONDE WRGT, 1.0 FERT TQ THE POINT OF BEUINNING;
THINCE NORTH 00 DXQRXES, 54 MINUTRG, 50 SECONDS NEST 4L.14 FRRT, THENCE RORTH &%
DRORREA, 40 MINUTYB, Q1 UFULQ0R WRBT, 4,90 PRET; THENCE ROUTH QO DEOREZERD, Ll
MINUTEA, 39 SBCCHRS WENT, 0,10 TRET; THENCE NORTH A DEOREEA, 48 MINUTEG, 11
BECONDY HEST, 10,45 FEET; TURNCE BOUTH Q0 DRURERD, 15 MINUTES, 40 SECORDS RAST)
0.22 FEET) THRNCE NORTH Q9 DECRUR”, 48 MINUTES, 21 PECONDN WRAT, A1,52 FEET,
THENCE WOUTH OC DEGREEN, L8 MINUTIA. £0 SEICONDY ZASY, 40,88 FRET) THRNGE SOUTH (9
DEQREXYS, 59 MINUTRES, 19 BECONDS EAYY, ©0.06 FRRY TO THE DPOINT OF BEGINNING,

HECOND: THAT PART QF BATU TRACT LYINT ALIVZ AN EBLEVATION OF 44,12 YEET AND BBLOV
AN ELEVATION OF +1).06 FERY, QITY OF CHICASC UATUM, DESCRINED A8 COMMENSING AT
THY SQUTREASYT CORNER CF JAID TRAST, THENGE W2Z1T ALOUNO THZ B0UTH LINX OF HAIQ
TRACT, MAVING AN AGOUMED BEARING OF NORTH 80 DRECAZNSOD WEBT, A.5% FEXT) THENCE
HORTH vV DEQRERY, 4. MINUTRS, L0 S2CONDY WEST, LUd.£4 TRET 7O THE POINT OF
BEQINNING; THENCE SQUTH M9 DEORERR, 36 MINUTER, 37 URuonnA WHST, 28.40 reeyy
THENCY MORTH 0C DRAAZER, Al MINUTES, 10 SACOMDN WHST, 0040 FET; THENCE NORTH |9
DEGRIES, 58 MINUTEY, 37 OUCOMRS RAST, 25,08 YEET; THENCZ 2CUTII 00 DRGRERS, 43
MINUTEA, A7 BECONDS ZAAT, 10.20 FRRT T0 THE POINT OF DEGINMING, THE ABOVE
URSCRIPTISNG ARE INTENORD TO rOLLOW THE INTERIUR MAIN FADN OF THE WALLS,

PARCEL 21  HAUKMRNT TOR INORESS AND XORE3K FOR THE BRHEPIT OF PARCHL & A BLT
FORTK IN DECLARATION QF COVENANTS, CONUITIONS, RENTHICTIOND AND EAD®NLNS
REZCORDED MARCH 21, 19¥7 AU DOCUMENT 07294300,

Permanent [ndex No.: {32227 1.032

Common Address: Pt Floor
FESS West Armitge Avenue
Chieago, Winois




