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CHaORTGAGE

THIS MORTGAGE (S DATED JULY 1, 1398, betneen MARGARET WACHOWSKI, MARRIED YO ANDREW
WACHOWSK), whase address s 733 N. BELMONT, ARLINGTON HEIGHTS, (L 60003 (referred o below as
“Grantor®); and LaSalls Bank, FSB, whase address is 4747 W, lving Park Road, Chicago, (L. 60649 (referred
to below as “Lender”)

GRANT OF MORTGAGE. For valuahle considerstion, Grantor inurgages, warranis, snd conveys (o Lender all
of Grantor's righy, title, and interest in and to the following destribed reat property, together with all existing of
subsequently erected or affixed buildings, improvemenis and fixtu'es; 7} easements, fights of way, and -
appusienancas. all water, water rights, watercourses and ditety sights (rcfuding stock in uliliies with ditch. or
imigation nghts), and all other rights, royalties, ang profits refating (o the rea! proparty, intluding without limitation
a) minerals, oil, gas, geothermal and similar matters, located In COOK €oliiy, State of linols (ihe "Real
Property”}:

LOT 101N BLOCK 16 IN AY. MC INTOSH AND COMPANY'S HOME ADDITION TO PARK RIDGE, BEING
A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/6 OF SECTION 25, 7' %SHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 450 SEET THEREOF),
N COO0K COUNTY, LLINDIS.

The Real Properly or iis address is commonly known as 109 . MERRILL, PARK RIDGE, [ 60063, The Real
Propeny tax identification number is 03-25-326-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases of the Property and - ..
it Rents from the Property. fn addition, Grantor grants to Lender a Unitarm Commercial Code security interest in -
tie Persona) Property and Rents.

DEFIMITIONS. The following words shall have the following meanings when used in this Morigage. Tenms not .
otherwise defined in this Montgage shall have the meanings attributed to such terms in the Unifoim Commercial
Code. All references to dollar amounts shall mean amounts in tawhu) money of the United States of America.

Borrower. The wore "Borrower” means each and every person or entity signing the Note, including without .
limitation ANDREW WACHOWSEKI and MARGARET WACHOWSKI.

Cred? Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated July 3,
1399, between Lender and Borrower with & eredt (imd of $250,00000, together with all renewals of,
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extensions of, modifications of, r2financings of, consolidations of, angd substitutions for the Credit Agreement.

ﬁ The maturity date of this Mortgage is July 1, 2005. The interest rate under the Credit Agreement is 8 variable |

i interest rafe based upon an indax. The index currently is 8.500% per annum. The interest rate to be applicd
to the outstanding acecount baidnce shall be at a rate equal to the irdex, subject however to the following

i maximum rate. Under ao circumslances shall the interest rate be more than the lesser of 21.000% per annum

5 : ar tha maximurm rate allowed by applicable taw.

}

Existing tndebiedness. The words “Existing Indebtedness™ mean the indebtedness deseribed below in the
Existing Indebtedness section of this Martgage.

Grantor. The word “Grantar” means any and ali persens and entities executing this Mortgage, including |
withqut fimitatian al} Grantors named above. The Grantor is the mortgagor under this Martgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Martgage only {o grant and
convey inat Grantor's interest in the Real Propenty and to grant a security interest in Grantor's interest inthe |
Renls and Persunal Property to Lender and is no? personally tiable under the Crediy Agreement except as
othenyise provided oy contrast or faw.

Guaranlor. The waid 'Guarantor® means and includes withoul limitation each and all of the guarantors,
suretigs, and accommaoealion parties in connection with the indebledness.

RA LTIy

improvemeanis. The word “myrovements® means and includes withont limitation alt existing and future
improvements, buildngs, smuctrscs, mobile homes affixed on the Real Property, facilities., additions.
replacements and other constructicie %0 the Real Properiy.

tndehledness. The word "indebtedness” nieans alt principa! and interast payable under the Csedit Agreement
and any amounts expended or advancea Ly Lender to discharge obligations of Granter or expenses incurred
by Lender to enforce obligations of Grantar unies this Mortgage, together with interest on such amounts as
provided in this Maripage. Speeifically, withov: iznitation, this Mortgage secures # revolving iing of credt
and shall secure nol anly the amaunt which Leatf:r hys presently sdvanced to Borrower under the Credit
Agreemend, buil aiso any fufire amounls whith izniler may advance to Bowower under the Credit
Agreement within tenly (20) years from the date of (.3 Morigage fo fhe same exten as i such fidure
advance were made ss of the dale of the execution cf 1.1's Morlgage. The revoiving tine of eredit
obligsies Lender to make advances to Borrower 80 (ong as Forrower complies with all the terms of the
Ceedit Agreement ang Related Documents. Such advances may ¢ inate, repaid, and remade trom time
{o tifne, subject to the limidation that the totsl autstanding balance oing et eny ane time, not including
finanes charges on such balsnce o a fixed or variable rale or sum s> yrovided In the Credt Agreemen?,
any ¢mporary overages, ather charges, and any amounts expended or advanced as provided In this
paragraph, shail not exceed the Credt LimA as provided in the Credit Agrexnend () is the infention of
Grantor snd Lender that this Mortgage secures the balance oulstanding under ty: Ciedit Agreement from

time {n time from 2ero up 1o the Creddl Limit as provided sbove and any Intermedials 'y’snce. Al no time
ahail the principal amount of Indebiedness ucuredg the Martg2ge, not ineluding #ums advanced 1o
protect the secirily of the Morigsge, exceed $500,000

Lender. The word “tender™ means LaSalle Bank, FSB, its successors and assigns. The- Lender is the
martgagee under this Mortgage.

Mortgage. The waord "Mongage" means this Mortaage between Grantar and Lender, and includes without .
timitation all assignments and securily interest provisions refagng (o the Personal Property and Rents. .

Personal Preperty. The wards “Persona) Property™ mean all equipment, fidtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hesealer attached or atfixed to the Real
Property, together with all accessions, pasts, and additions to, all seplacements of, and all substitutions for, any -
of such praperty; and together with all proceads (including without Gimitation all insurance proceeds and
refunds of premiums) from any sa'a of ether disposition of the Property.

Properly. The ward “Propenty” means eollectively the Rea) Property and tha Personal Property.

Aed Property. The words “Real Propenty® mean the propenty, interests and tiphts described above in the
*Grant of Montgage” section.




UNOFFICIAL COPY




N

-
B

o i
- e e i be T Vi

—— b

985946604 ... ..
07-01-1398 UNOFMAL COPY Page 3

Loan No 7300068359 ' (Continued)

Related Documents. The vords “Related Bocuments” mean and inslude without (mitatian all promissory
riotes, credit agreements. loan agreements, environmental agreements, puaranties, security agregments,

mortgagzs, deeds of trust, and all other instruments, agreements and documents, whether now or hereafler

existing, exceuted in connection with the indebiedness,

Renfa. The word *Rents® means all present and fulure rens, TEVENUES, INCOME, ISSUES, 10yalties, profits, and |

ather biengfits derived from the Pronerty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
GOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE FPRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING SYAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSHEN. S LEVIED ON THE REAL PROPERTV, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. ;1S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERG.  Grantor waives all sights or delenses arising by reason of any “ene action” of
“anti-deficiency” faw, or.an; other taw which ?ay prevent Lender from bringing any action against Grantor,
including a claim for defitiercv to the extent Lender is otherwise entitled to a efaim for dehmency,gg%fme or after

éae!nder‘s commencement or cunipletion of any foreclosure action, either judicially or by exercise o
GRANTOR'S REPRESENTATIONS aND WARRANTIES. Grantor ﬂananis that: (a) this Morigage i executed.at
Baorrower's request and not at the requed nf tender; ? Grantor has the i} power, right, and authority to enter
into fhis Mnngaﬁa and 1> hypothecale irz Propenty; (c) the provisions of this Mortgage do not conflict with, or
resutt in a default under argr agreement or ofics insttument binding upon Grantor and do noy result in a viplation o
any law, tegulation, court decree ar order eoplicable to Granlar; (d) Granlor has established adequate maans o

oblainin

g%?r ,a no representation to Grantor aboet Ecmower (including withoud limitation. the creditwo
PAVMENT AND PERFORMANCE. Except as othenw se pravided in this Mortigage, Bamower shal) pay to Lender
all Indebtedness secured by this Mgn&ag% as il become’, du2, and Borrower ag:g Grantor shall smctlyypertmm al)
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. C:oitor angd Borrower agree that Grantor's possession
and use of the Property shall b2 governed by the following provisiors

n and Use. Untd in default, Grantor mey remain i1 pnssession and contral of and operate and ..
1

Passessio
manage the Properly and collect the Rents from the Propesty.

to Maintaln. Grantar shall maintain the Property i tenantable coiianion and pramptly perfonm all repairs, .

replatements, angd maintenance necessary to preserve ds value.

Hazardoys Subslances. The terms *hazardous waste,” “hazardous subistance,” “disposal” “release,® and
“threatened release.” as used in this Mortgage, shall have the same mednings as set forth o the
Comprehensive Environmental Response, Gompensation, and habmav ¢t o* 7520, a5 amended, 42 U.S.C.
B e T A 1 S L St
Conservation and Recovery Act, 42 U.S.C. Section 6301, ef sen., or other applicably sute o Federal taws,

A
C. Section 1301, et seq., the Resource .

a power-of

mag from Bowrower on a continuing bas.s (n"armation about Borrower's finaneia) condition; and Jﬁ?&é’;"%‘i .

fules, of regulations adopied pursuant to any of the foregoing.  The terms *hazardous we?.” and “hazardous -
substance” shatl )

fiso inClude, without timitation, gelroleun and petroleum bﬁgrgg;;g? o‘? C?;j‘ 53?%“82;1 "é?éﬁ?}{ o

andg asbestos.  Granfor represents and warrants to Lender that:  (a) During '
of the Propenty, therg has Deen np use, generation, manufacture, storage, treatmeny, dis{iosal, release of
threatened reléase of any hazardous waste or substance by any person on, under, about or frors e Pmpenr:
() Grantar has no knowledga of, or reason to believe thal there has been, except as previously disclosed (0
and asannwzedgednga' tender in writing, (i) any use, gencration, manufacture, storage, treaiment, disposal,
release, of tiveatened release of any hazardous waste or substance on, under, about or from the P:opel%bv
any prior ozners or accupants of the P:onew or (i) any actual ar threatened (tigation or claims of any kind
by any person felating to such matters; an (

Lender in writing, () neither Grantor nor any ten: actar, agent or ather authorized user of the Propery
shall use, generate, manutacture, store, eat, dispose of, of release any hazardous waste or substance on

under, abowd or from the Propenty and (i) any such activity shall be condutted in complianca. with all
applitable federa), state, and Iocal faws, regulations and ordinances, mnluumg without limitation.those laws,
reguiations. and ordinanices described above. Grantor authorizes Lender, and its agents to enter upon the
Propenty {0 make such inspections ang tests, &) Grantors expease. as Lender may deem %g{nopnam to
determine compliance of the Property with this section of the Mo ggge. Any inspections or tests made by
Lender shall he for Lender's purpLses only and shall noy be construed to create any responsibility or. hability
an the pan of Lender to Granior ¢r 1o any other person. Yhe representations and wamanties contalned herein

ato hased on Grantar's due diligence in investigating the Property for harardous. waste. and hazardous .

substances. Grantor hereby (aj releases and waives any- future claims against Lender for indemnily or

contribution in the evem Grantar becomes tiable for ¢leanup or ather costs under any such.faws, and (b) .
0

agrees to indemnily ano hold hammless Lendes .against any and all claims. losses, liabilities, dama
pglama ang e“;pe?ases which Lender may tsirez:tlw%atl iﬂdirecit'lv sustain of suffer cesulting (rom a drea

e e

¢) Except as previousiy disclosed to and acknowledaed by
o b B el
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this saction of the Mortgaga or as a consequence of any use, genaration, manufacture, storage, disposal,
release or threatened re?ggse ot a hazarq%?x% waste or su%;szancg on the properties. The s{:mv%nns of this .
section of the Mortgage, including the obligation to indemnity. shall survive the payment of the Indehtedness
and the satisfaction and recanveyance of the lien of this Mortgage and shall not be alfected by Lender's
acquisition of any interest in the Property, whethar by foreclosure or atherwise.

gur ! ,'wu!e.teranmrtslgl gnl cause, conaucln?r pe“ it a,;:y nu'itsanwﬂ?‘ohc?m nit, lggrmir. or ;sluﬁﬂ.ratgg
sinpoing of ¢r waste on or to the Property of any p on.of the mggﬁ out limiting tha gener %QWS |

)

g, Grantor wili npt remove, or 1 to any party the nght to remoue, L,
(mc;unmg oil ana gas), soil, gravel or voce products without the prior writtep onsent of I.end‘e'r.
Removal of improvements. Grantar shali not demolish or remove any lmprovements from the Real Pr
withoul the prior written consent of Lender. Rs a condition to the rem%\rgp(]ﬂ any lglgrovemen:s. Lendeeprﬁ%
requre Grantor 1o make amangements satisfactory to Lender to replace such . Improvements wi
Improvements of at leass equat value.

Lender's Right (o Enter. Lender and it agents and representatives ma)‘,enter upon the Real Property ar al|
reaspnable limes to altend to tender's interests and to inspect the Property for purposes of Grantor's,.
complianze v.4n 418 terms and conditions of this Mortgage.

Compliance with Lovernmentsl R nis. Grantar shall promptly comply with all faws, erdinances, and -
reguiations, now ov h.ereafter in effect, of all gavernmental authonities applicable to the use o bccupancy of the
Praperty. Grantor rm.av contes in good faith any such faw, ordinance, e regulation and withhold compliance.
during any proceeding, ("tiuding aénpgopnaxe appeals, solong as Grantor has notified Lender,in wiriling prior to
daing 0 and so long a3 12 Lender's sole winion, Lender's interests in the Properly are not jeopardized.
Lender may requira Granta: t» post adequate security or a surety hond, reasonably actary to tender, {0
protect Lender's interest.

Duly to Prolect. Grantor agreen n2iher.to abandon nor feave unattended the Propegty, Grantor shall do all
other acts, in addition to those acty ses forth abpve in this section, which from the character and use of the .
Property are reasonably necessary to rrotvet and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. (eder may, al its oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale ¢r travsfer, without the Lender’s prior wiritten cansent, of all or any
pan of the Real Proparty, or any interest in the Real Property. A *sale or transfer® means the conveyance ot Rea),
Property or any right, title or interest therein; wheinet legal beneficiat or eguitable; whether voluntary or
invaluntary; whether by outright sale. deed. instaliment a7le contract, fand contract, contract for deed, teasehold,
inferest with a term greater than three (3) years, lease~opiio” contract, or by sale, assignment, or transfes of any |
bieneficial interest in or to any land trust holding title to the Ke?) Property, or by any other methad of canveyance.

of Rea) Property interest. If any Grantor is @ corporation, partiziship or limited liability company, transfer also .
includes any change in ownershup of mare than twenty-five percen (25%) of the voting stock, pannership interests

or Limited liability company interests, as the case may be, of Grantor. (fowover, this option shall not be exercised.
by Lender if such exercise i prehibited by federal law o by Illinois law.

}'ﬂ%ﬁgﬂgﬁb LIENS. The following provisions relating to the taxes and liens op the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinguency) a'l taxes, pay‘oll taxes, special .
taxes, assessments. water charges and sewer service charges levied against or or-2ecount of thﬁ Property, -
ang shall pay when due all claims for wark dane on o5 for services rendéred o mileria) furnished to the
Property. Grantor shall maintain the Ptopeng free of all liens having priority over o7 53l to the interest of
Lender under this Martgaga, except for the Len of taxes and as_sessm?nts nof due, ‘e.copt for the Existing
indehtedness referred to below, and except as othemwise provided in tha following paragreg’.

To Condest. Grantor may withhold payment of any tax, assessment, or claim in conneciun with ? good
faith dispute over the ablipation to pay, solong as Lerder's interest in the Property is nof keopardaeo. ifalien
arises or is filed as a result of ﬂaﬂx&aﬁl3 nt, ranhg shall within fifteen (15) days after the lign arises or, if a.
Len is filed. within gﬂeen {15) days aher Granter notice of the filing, secure the di ge ofthe lien, or i
requesied by Len er, deposit with Lender cash or a sufficient corporale surely bond or other seturily
satisfaclusy {0 Lender in an amount sufﬁ?em to discharge tha lien plus anyl[ costa and attomdys’ fees or other
charges that could accrue as 2 result of 3 foreclosure or sale under the Lien. In any contest, Grantor shal. |
defend tsell and Lender and shall satisly any adverse judgment belore enforcement anainse the Propeny, -
Daggcnetga ,asggn name Lender as an additional obligee under any surely tond -furnished in the contest
ings.

Evigence of Pasymenl Grantor shall upon demand fumish to Lender sa!isfactrry evidence of payment of the |
0

taxes or assessments and shall authorize the apiropriate pouemmental official to deliver to Lenger at any time
d writen stalement of the taxes and assessments against tha Propenty. .

Nolice 69 Construction. Grantor shall nofify Lender at teast fifteen (15) days belare any work Is commenced,
any services are fumy . or %nfr matenals are supﬁhed to the Propenty, it any mechanic's {ien, materiaimen's
lien, o7 other lien cou'd be asserled op account of the work, services, or matétials. Grantor wz[l upon fequest
3= éueg% % é?uls.ender avance assurances satisfactory to Lender that Grantor can and wild pay the cost .

m DAMAGE INSURANCE. The following provisions refating to insuring the Property ate a part of this |,
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Mairtenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stan
extended cuvera%ﬁ endorsements on a replacement basis for the full insurable value covering -all .
In;govemems an the Rea) Propery in an amount sufficient 1o avoid a%phcamn of any coinsurante clause, and

with a standard martqagee clause in favor of Lender, Policies shall be written by such insurance companies -
and in such form as may be reasanably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage fram each insurer cantaini t? a etipulation that caverage will not he cancelled or diminished without 8
minimum of ten {(10) days’ prior written nolice fo Lender and not comam:sg any disclaimer of the insurers -
fiability for tailure to ?eve such notice. Each insurance policy also shall inglude an endorsementﬁpmmdmg that
coverago in favor of Lender will not be impaired in any way by any act, omission or defaulf of Grantor or any
other person.  Should the Rea) Prope any time become focated in an area d%s;:?nm by the Direttor. of
the Federal Emergen Management gencly as a special flood hazard area, Granlor agees to obtain and
maintain Federal Iong Insurance for the full unpaid principal baiance of the foan, up to the maximum policy
limits set under the Nationa! Flood Insurance Program, or as otheswise requited by tendef, and to maintain -
such insurance for the term of the foan.

Application of Praceeds. Grantor shalt prompily notiﬁ; Lender of any lass or damage to the Property. Lende
may make proof Gf foss if Grantor fails 10 do so within fifteen (15) days of the casualty. ether. or 1
ider's secvnv s mpfﬂed. Lendeyr may. at ifs election, apply the proceeds to the reduction of the
indebtedness, payment Of any fien affecting the Property, or the festoration and repair of the Fropery, |f
Lender elects to apriy the proteeds to restaration and repair, Grantor shal) repair or replace the dama?ed or
destroyed Improveineirs in @ manner satisfactory to Lender. Lender shal), upon satisfactory psoof of such
expentiture, {)gy or reirburse Grantor from the proteeds for the reasonable cost of repair ar resloration i#
Grantpr 1 not in deauy under this Mortgage. Any ploceeds which fiave not been distwrsed within 180
atter their recept and wic’s 22nder has nor comnl}med 10 the repair or restoration of the Propeeg shall be
FEmainder. 1 Sau ShAIk Do S ic 13 the prine pal DaTAnce o] the Indebledness. if Lender Holds iy pioceeds
i , B any, ez { 2 01
alter payment in full of the Indablesnass such proceeds shall be pad to Grantor. . yo

Unexpired Insurance at Sale. Ary unerpized insurance shall inure to the beneft of, and pass to, the
purchaser of the nPrapeﬂy covered ")y m.‘? Mongageagt any trustee’s sale or o:hér sale helg under the
provisions of this Mortgage, or at any toretlosure gale of such Property,

Gompliance with Existing (ndebledness, Tiing the period in which any Existing (ndebledness descriheg
below is in effect, compliance with the ins(raira provisions containgd in the instrument evidencing such .
Existing indebledness shail constitute complan. = with the insurance 'fm_m&xpns under this Morgage,.to the
exter) compliance with the terms of this Martgaga wrald constitute a duplication of insurance requirement. 1f
any proceeds fom the insurance breome payabie on loss the provisions in this Mortgdge for division of
ﬁ{ggg!ed ) e%’;a" apply only to that portion of the proceeds nol payable to the holder of the Existing

EXPENDITURES 8Y LENDER. i Grantor fails to comply wir any provision of this Mortgage, incIudielze any
obligation 10 maintain Existing Indebledness (n good sianding as renaired below, or if any action or gruce N% Ilﬁ
commenced that would materially affect Lender's interests in the Pruparty, Lender on Grantor's behalt may.
shall not he required fo, take any action thar Lender deems approprate, - dny amount that Lender expends { 80
daing will bear interest at the rate provided for in the Credit Agreement from \he date incurred of pajd by Lender to
the date of tegayment bry Grantor. All such expenses, &t Lender’s oplior. wil ga? be payable op demand, (b) be
adged to the balance of the credit fine and de appartionad among and be giveble with any ing ailmen’ ymenis
10 becoma due during either (1) the term of any applicable insuwrance policy 03 ¢i;1%e remaining term of the Credit
Agreement, or (c) be treated as a halloon payment which will be due and pa;2ha al the r,ed&Agreement'a ,
maturty, this Mortgage aiso will secure payment of these amounts.  Tha rights provided for in this paragraph
shall ba in addition to any other rights or any remedies to which Lgfldet may be entitid on account of the default. |,
Any such action by Lender shall not be construed as curing tha default 8o as to bar Lenier from any remedy that .
it athemwise would have had.

&#g%;gm OEFENSE OF TITLE. The following provisions relating to ownership of the Progsay are a part o this .

Tie. Granfor warrants that: (a) Grantor holds good and markelzble title of record ta the Sioperty in lee
simple, free and clear of /i tiens and encumbrances other than thoss set forth i{» the Real Pm*;e;rlv description
or in tho Existing (ndebiedness saction befow or in any title insurance policy, title report, or tinal title opinion
15sued: in favor Of, andt accepled utlzy. Lender in connection with this Mortgage, and - (b) Grantor has the full
right, pawer, and authority to execute and deliver this Mortgaga to Lender,

Defense of Tille, Subject to the exception in the paragraph atove, Grantor warsants and will forever defend -
the title 1o the Property against the fawhul claims of ai persons.  in the event any action, os moceadm’g is
commenced that questions Grantor's tifle or the interest of Lendey under this Mortgage, Grantor shali defend
the action ai Grantor's expense. Grantor may be the nom arty in sugeszoce ng, but Lender shall be
entitled to participate in the proteeding and 10 be represented in the proceeding by counsel of Lender'a own
choice, and Grantar will deliver, or cause to be delivered, to Lender such instruments a3 Lender may reques)
from tima to time t0 permit such participation.

Compliance With Lews. Grantor warrants thal the Propenty ang Grantor's use of the Property complies with .
all existing applicable laws, ordinances, and regulations of govemmental authorities.

EXISTING INDEBTEDNESS. The following provisions congeming existing indebtedness (the "Exisling |

Idehteiness’) ere a pan of this Mortnage > © 9 existing indeb ( g
Existing Lien. The lien of this Mortgags securing the indebledness may be secondary and inferios to an
existing lien. QGranfor expressly covenants and agrees to pay, of see fo the payment,of, the Existing .
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Indebtedness and to revem;ﬁ default on such indebtedness, any defauit under the instruments;fidencin .
such indebtedness, oP any default under, any secuniy dotuments for sych indebtedness 9

o Modifieation. Grantor shall ant enter into any agreement with the holder of any morigage, deed of trust, or
other securily agreemeny which has priority over this Mnngaga by which that a egmem?s ?nodiﬁed. amended,
extended, ar renewed without the gnor written consent o! er. Grantor shall neither tequesy nor accept
any tuture advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The followinp provisions refating to candemnation of the Property are a gart of this Mosigage.

Apgllmlun of Nel Proceeds. if &) or any part of the Pro, is condemnegd by eminent domain proceedings
or By any proceeding or purchase in lieuvo'f) condgmnanogf 'gudet may at 5 election require thg! altor any .
g‘mnon o the net proceeds of the award be applied to the indebledness or the repais of restoration of the |

operty. The net proceeds of the award shal! mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connertion with the condemnation.

Proceedings. If any lproceeding in condemnation is filed, Granior shall promptly notify Lender in writing, and
Granjor shall grompt y take such sleps as may be necessary to defend the action and oblain the award.
Grantor may b~ the nominal party in such groceeding, but Lender shall be entitled to participate. in the
procaeding 8t t) be represented in the proceeding by counsel ol its own choice, and Grantor. wil) deliver or
ggun?q to i%% deliviset to Lender such instruments & may be requested by 1t from time {0 time 10 permit such

(MPOSITION OF TAXES, FZES AND CHARGES BY GOVERNMENTAL AUTHORSTIES. The folloving provisions.
relating to govemmentai taxcs: fees and charges are a part of this Morigage:

nt Taxes, Fees an” v Upon request by Lender, Grantor shal) exerule such documents in
':f%:e haﬁover g‘%er ;

p—

e

PN ST O P
P . N o

Curre

addition to this Morlgage W lon is requested by Lender to perfect and continua -
Lender's lien on the Real Progerty. Grantor shall relmburse Lender for all taxes, as described below, together .
with all expenses incurred in recrdinn, perfecting or continuing this Mortgage, mcu'xjmrtp without limitation all
taxes, tees, documentary stamps, any otiter charges tor recording or registering this Ma gage.

Yaxea. The folloving shall constitute Taxes to which this eertion applies: (a) a specific tax upon this typa of
Mongaga or upon all os any parn of the 'ndeWedness secured by this Mortgage; (b) agpecmc an on Barrower
which Borrcwer is aumonzeJ_ or required t2 f'educt from paymenis on the indebledness sacured by this type of
Blartgage; (c) a tan on this type of Mongagh shasgeable nst the Lender or the holdes of the vggg
Ageement; snd (d) a specific 1an on all or aay rortion of the Indebtedness or on payments af principa)
interest mada by Borrower

Subsequent Taxes. |f tax to which this section applies is enacted uent to. the date of this
Mortgage, this event hall \gve the same effect as ar. E:%gﬁl of Default (as eﬁl%# beraw}. and ar may.
exercise any or ail of its available remedies for an Eves# of Default as provided below unless Grantor. either
E) pays the tax befote i1 becomes delinqueny, o7 {b) curies!s the tax as Bguwded above in the Taxes and
metr’aesn%:.églmn and deposits with Lender cash or a sufficient vorpniate surety.bond or other security satisfactory .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following povisions relating to this Montgage as a
SEcurity agreement are a part of this Mortgage.

Seelr lwemen!. This instrument shall constitite a security agreeircns to the extent any of the Property.
constitutes tictures ar pmewersonal pro , and Lender shall have all of .2 <ights of a secured paty under .
the Uniform Commercial Code as amended from time to time.

Security (nferest.  Upon request by Lender, Grantor shall execute Ginancing stiisments and take whatever.
other gl%ng’l is requeps?ed %‘} Lemgr fo perfect and continue Lender's segm‘:; infargst in the Rents and .
Personal _apemﬁ' in addition to_re:ordmg’uns Martgage in the real property fectds Lender may, at any .,
time and withou? further authorization from Grantor, file executed counterpans, copies 2+ “enroductions of this
Mongage as a finanting slalement. Grantor ghall reimburse Lender for al) expensas incad in perfecting or
conlinying this security interest. Upen default, Grantor shall assemble the Personal Prope; 0z ¥ @ manner ang
at a place reasonably canvenient to Grantor and Lender and make it auailable to Lender withirn three (3) days -
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which [nformation
conceming the security interest granted by this Mort _ggqmay be ohtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATYORNEY-{IN-FACT. The followinp orovisions refating to further ‘assurances and
altorney-in-fact are a part of this Mongage.

Further Assurances. At any time, and from time fo time, upon re?ues: of Lender, Grantar will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecarded, as tha ease may be, at such times
and in such offices and places as Lender may deem appropriale, any ang all such mortgages, deeds of trysl,:
securty deeds, secunty agreements, financing statements, contindation ‘S!ﬂ&ﬂ'len& uments g’ further .
essurance, cetdfigates, and‘ other documents as may, in tha eale apinion of Lender, be necessary or desiratle .
in arder. to effechuate, complete, perfect, continug, of preserve (a) the obligations of Granter and Borrower -
under. the Credi) Agreement, this Mortgage, and the Related nucume:&s. ang (b) the liens and security ..
(e i o v THEss b cortonc, LACIE T e s Mo s b C

g law oy a 18 COT , iting, G :
costs and expenses igumed l%l' cannection with the lﬁaﬁms telerred to in this paragraph.

Aiorney-in-Fact {f Grantor fails to do any of the things referred to in the preceding paragraph, Lender.may

st
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do &0 for and in the name of Granior and at Grantor's ex?enae For such purposes, Grantor hereby
imenpcably appoinis Lender as Grantor's attomey-in-fact for the purpose of makmg executing, dehvenn[;
filing, :ecordmg. and doing al other things as may be necessaty or desirable. in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FUIL PERFGRMANI:E. t! Borrower pays all the lndehtedness when due, ‘%.1 maies the credﬂ "2, e account, and
ctherwise perfarms al) the obligations im upon Grantor ynder this Lender shall exegute and

. deliver to antm a syitable satistaction of this Mon ge ancl swzable statemen ot ten‘nlnatmn of any fi flancm
. statement an file evidencing Lender's sezurity interest in the Renls and the Pe:sonal Property. Grantor will

: Hg;nmea by applcable faw, Ey reasonable termma:mn fee as determined by lender from time to nme

B, mada by Borrower, whether voluntarily or athenwise, or by guarantor or By any third pary, on
the lnﬂdimtalrsld thereaxer Lender is forced to vemit the amount of that %agyme'\l {a) to dono‘t’ver’s trustee in
bankn.picy m to any similar ‘Persun under any federal or state hanksuEtcy taw or (aw for the reliaf of dﬁtms,
bv reason of any judgment, decree or order of any court or admin having lctn over
of Lender's openy 07 (¢) by reason of any sentemem or esg\nrumjse ot any c!mm mada rv ender with anv
ct man (mclud ng withoul lum:t ion Borrower), the indehtedn ) be cansidered unpaid e purpose of
enforcement of this Martgage and this Mostgage shall continue to be effective or shall he remsta!eﬂ. asthe case
ma be, notwithstonving any canceu ion of this Mongaga or of any note, or other mstmmen’ or agreement -
encmg tha lndebwﬂness and the Property will cantinug fo secure the amount repaid or recoveted to the same |
extenl as if thal amo)ii never had been originally received by Lender, and Grantor ghall be hound by any
judgment, decree, ordur, é-ftlement or compromise relating to the Indebtedness or to this Mortgaga,

DEFAIRLY. Each of the foiewing, at the oplion of Lender, shall copstitute an event of default {"Event of Befault”)}
unﬂe[rlh-s Mmtﬂage (3) Gyarice commits frauu Or makes a matergal misrepresentation at any time in connection ..

e credit ine account, < This can include, lor exam e, af se statement about Grantor's income, assels,

iliting, or any other aspects Lt Srantor's financial conditio Grantor does not meel the rgé!armem terms of
the credit line account, (€) Granior's a-tion or inaction am'efseiy aﬂects the callatera) for the cg e geeount or.
Lendar's rights in the collateral, This r.2~= include, for example. failure to maintain required insurance, waste or
destru:'nve use of the muellmg. faﬂure ¥ pav tax eath of all parsons liable er the aceount, transfer of title or .
sale of ing, creation, n! a fien on Lne dwel &wnthom Lender's permission, foreclosure by the holder of
annther iuen or the'use of funds o the dwe'ling for prohihited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upun ha gccurrence of any Event of Defaull and at any time thereafier, -

Lender, a its option, ma exercnse any one or ri073.of the following rights and remedies, in addition 1o any other
righls or remedies provided by law:

Atcelerals Imleb!eduss. Lender shall have the 7igni at its option without notice to Borrower to declare the
fg-w’ égr{emedness immediately due and payable, \ieluding any prepayment penalty which Bomower would be -
witedto pay.

R f rronal P \ } .
Elelr:nt:e‘!l me;n&d;egéc ‘\;ﬂr!g’t tes Etn 3?3 'a&gruag ognar& g ﬂmﬂ lzm ora roperty, Lender shall have all the rights and |,

Collees Aents. Lender shall have the fight, withoyt notice to G;antot or Barrower, to take possession of the
Property and collect the Rents, including amounts Sasi due ang unp2i4 and a ply the net proceeds, over and
abave Lenders casta against the indebledgness. | nheran 2011is Y om n erma eguue any tenant or
otker user of tha Prop to make piymems of rent or use fees dm;*tb to Lender, it ents are collected
by Lender, then Granmr irrevocably Lender as Grantar's afioniey-in-fact to endorse instruments "
received: in payment thereol in me name 0! Grantor ang to negetiate iz same and collect the proceeds. -
Payments by tenants ar other users to Lender in response to Le e& s demzua £hall satisly the obligations for
which the payments are made, whether or not any groper grounds for the d=mand existed. tender may. ...
exearcise ¢4 rights under this subpalagraph either in persan, by agent, or througe 3 reteer,

l&u!me in Fossesslun. Lender shall hava the right to ba g!aced asm lgagea in passession or to have a
reLeiver ap possession of all or any part of tha Prope <o 7, oratect and Eresewer y
the Fropenv to upexale me Pmpgrg precedm forec(osure nr sa&e and to collect the F«-m fmm tha Prope

and apply the pr ahove t cost of the recei dinst the mn.‘ ednesss e
mesigagee i 9ossess*un or tecewer ma w¥l senre thhuul bund it penmﬁetﬁw law.  Lentss righl to me .
apsainiment ¢! a teceiver gh ether or not ent a of the Pr onwy excesds .
lrrég:?‘}:ru e55 Ly 3 substantial amuum Employment by Lenclev sﬁ i npt msquahfy 3 person from sesving as a

ggﬁ;‘lgggyredusm Lender may obtain a judicia) decree foreclosing Grantor's interest in all or any parn of

Defickenty Juﬂgnem. it permitted by applicable faw, Lender may obfain a gmem far any deficiency....
:amnhts mg{ etg? n"t}hdgb eusgdue to Lgnugrpaner applxcannn ot all a?nnunm u from theexgrclse o!thg .
Y it

Oter Remedizs, Lender shall Have all oiner rights and remedies provided in this Mortgage or the Credi
Agraement or availabla at law or in equily.

Proeulty To the extent grmmed by applicable law, Grantor or Borrower hereby waive any and
all ngh' to have the In exercising its nphts and remedies, Lender shall be free to sall all .
or eny pan cfthe :onem! ogelher pr separately, in one sale or by separate sales. Lender shall be entitied to
bidl af any public sale on all o7 any portion of the Property.

Nctice of Sale. Lender shall give Grantor reasonable notice of the nme an J)Iace of any publu: sale of the
Persana! Pmneny or of the time after which any private sale or other intended disposition of the Personal, |
Propenty is to be mada.. Reasonable notice shall mean notice given at feast ten (10) days belore: the time of
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the sale or disposition.
Waiver; Election of Remedies. A waiver by an of & breach of a provision of this Morigage shall noy
constitute a waiver of or prejudice the 83‘“ '3' ng tg %Ittt?erwise to demand cht comruance with that provisian -
07 any ¢ther provision. Election by Lender io pursue any remed'y shali not exclude. pursuit of any other
remedy, and an election to make e:gxendﬂures or take action to pe °§,T an chbligation of Grantor or Borrower:
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default ang exercise 115 remedies unders this Mongage.

Aftorneys’ Fees; Expensea. if Lender instiites any suit or action to enfarce any of the terms of this -
Mmtga%(_. Lenger shall be entitled to recoves such sum as the court may ad"udge re%soname as attornays’
feeg aririal and on any appea). Whether or aot any coust cction is invalved, all reasonable expenses incumed
by Lender that in Lender's opinion are mecessary ar any time for the protection of ils interest or tha
enfarcement of its rights shall becoma a part of the Indshiedqess payable on demand and shall bews interest
from tie dale of expendiure until repaid at the rate provided for in the Credit Agreement, Experses covered
by this paragraph includa, without Umitalion, however subje:t to any limits under applicab'e law, Lender's
meys” fees and Lender's egal expenses whether oF nol thera s a fawsuit, including attomeys' fees for
bankrupley pmceedmgﬁtpncludmg effarls to modity or vacate an autnrﬂ;mc stay or injunction), appeals and .
any anlizpaled post-judgment collection services, the cos' of searching records, ohlaining ttie reports
{including forciciire repons), surveyors repofts, and appraisal fees, and tile insurance, to the exent
germ:tt by appli.anie law. Borrower also wil pay any court costs, in addition to all other sums pravided by -
.

NOTILES TO GRANTOR (V) OTHER PARTIES. Any nolice under this Mortgage, including without fimitation any
notice of defauit and any rotive of sale tb Guantor, shall be in writing, may be sent by telefacsimile (unless
olherwise requited by (aw), an” s™all be effective when actually delivered, of when deposited with a nationally
fecognized ovemight courier, or, ' riailed, shall be deemed eflective when deposited in the United States mail firet
ciass, certified or registered mait ifus!age prepaid, directed 1o the addresses shown near the beginning of this
Mortgage, Any par marhchange 8 8407ess for notices under this Mortgage by giving formal wiritten nolice to tha
pther parties, specifying thal the purpees Lo the nolice i8 1o ¢ anqg the party's address. Al copies of notices of
fareciosure trom the hinlder cf any lien wiich “as pricsity over this Morigage shall be sent {0 ngder's atdress, as
Shawn near the beginning of this Martgage. Fo. nolice purpcoses, Grantor agrees to keep Lender informed at alf
trnes of Grantor's curvent agddress.

MISCEMANEQUS PROVISIONS. The following wiscallaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any "iated Documents, constitutas the entire understanding and

o e S S B uned by sy s oo s
we ar &8 80U (1] o]: 2 f

bound by the alteration or amendment. g N when s ¢

Appiicoble Law. This Morlgage has heen detivered to (e-ai=r and accepted by Lender in the Stals of
ghin:g This Morigage shail be governed by and construed s ccoordance with the taws of the State of

Caplion Headings. Caption headings in this Mortqage are for conveniénce purposes only and are not to be
us?d?o intetpfe!%: degr?e the moﬁss%ns of this Maﬁggge. g v

Merger. There shall be no merger of the interest or estate created by this a/tnaga with any other interest or
goi er:tnnﬂae gg?eny at any time heid by or for ithe benefd of Lender in 2.y capacity, without the written,

e Paslies. Al obligations of Grantor and Borrower under this Mortgaae shall e joint and several, and .-
all relerences to Grantor shall mean each and every Grantor, and al) references 10 Eorriar shall mean each .
g%g ﬁ%?ga ggrrower. This means that each of tha persons gigning below is respansit'e frr &l abligations in

Seversbiity. It a coun ¢! competend jurisdiction finds zm, provision of this Mortgage s 4o (nvalid or
unsnlorceable as to any person or cirtumstance, such finding shall nor tender thar provsion invaiid ar .
cnenfarcedbla as {o any other persons of circumstances.  If feasible, any such offending ﬁrovi;x:\'l shal) be |
ceemed to be modified to be within the limits of enforceabilily ar validity, however, if the olfending provision
cannot be so modified, it shall be siricken and all other provisions of this Mortgage in a1l other respests shall.
remain vaiid and enforceable.

St_lcﬁlm and Mns. Subjert to the limitations stated in this Moa{trﬂgga on transter of Grantor's infefest, .
this Morfgane shall be binding upon ang inure to the benefis of the p , el BLCeessors and ass:&na. #
garership of the Property becomes vested in @ person olher than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with _reference to this Mortgage and the indebtedness by way of .
fﬁﬁ’é‘%‘é’:ﬁé&’ extension without releasing Grantor from the obligations of this Mortgagse or liability under the

Tims s of the Essence. Time is of the essence in the performance of this Montgage.
Walver of Homestead Exemplion. Grantar hercby releases znd waives ali I{Rhti and tenefis af the .
honiestead exemption taws of the State of Hincis as fo all indebtedness secured by this Mortgage.

W and Conserds. Lender shall not be deemed to have waived an{ vights under this Mortgage (of under
th2 Related Documents) unless such walver is in wiiting and signed b}“ ender, No delay or omission on the
part of Lender in e_x,ermn%_an ;:?,m shall atlspelme 85 a waves of such right of any other.sight;; A waiver by
any party of a provision 0! this Morfgage shall noy consttite a waiver of or prejudice the panty’s right otherwise

|




-‘ UNOFFICIAL COPY




i UNOFFbehdl COPBRPos s o«

Loan No 7300068959 (Continued)

to demans strict oraeliance with that govisinn or any other provision.-. No prior. waiver by Lender, nor any .
course oY dealing een Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's righ's .
or any of Granlor or Borrower's obligations as to any fulure transattions. Whenever consent by Lender s
required in this Murtgaga. the granting of such consent by Lender in any instance shall nol constiute
continuing conseny to subsequent instances where such consent is reqjuired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

_—— A e p—
- .-

R Y

AGREES 70 TS TERMS.

GRANTOR:

w_ {Fintiant Z/M[WJ/“ '
RARGAREF WACHOWSKI

WAWER OF HOMESTEAD EXEMPTION

{ am gigning this Waiver of Homes!=ad Exemption for the purpose of expresaly releasing and walying ail
sighls and benefils of the homastersd &ie {aws of the Siate of (linols as to all debis secured by this |

mﬁ. 3y for any of (he atfirmative covenants in this Marigage.

INDIVIDUAL ACKNG"/) SDGMENT
STATE OF LUt § )
| )&s
counivor - colo )

i

| On this day before me, the undersigned Notary Public, personally appeared MARTLYRET WACHOWSKI, to me

| inpan to be the individua) described in and who executed the Moitgage, and acknowledr,2o that he or she signed
tae Hortgage as his or her free and voluntary act and deed, for the uses and purposes theszip aentioned.

Given unter my hand and offici setthis L St asyor Lo, 1968,

By__ S, -Sq' SSon. Residing at ii(f € Poud j@_

Notary Public In and for the Stale of Lt ARLHRH HTY L
1y commission expires

S.SASSOR
NOTARY PUBLIC STATE OF 1LMNO!S

Wy Cemmission Exp s 08202000
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INDIVIDUAL ACKNOWLEDGMENT
stateor | LLy miOlS K
)ss
COUNTY OF Ccok, )

On this day befaore me, the undersigned Notasy Public, personally appeared ANDREW WACHOWSK), to me |
kniovn to be the individual described in and who executed the Waiver of Homestead Exemption,; and
ackngwsledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my bz and official ey this | S dayof :R,l{ 1995
By ¥ D e A Residingat L4SS E Qau\fji 24 [ B Laey
S
Nolary Public in end for inz State ot (. Kiana
YOFFICI4i. SEAL”
My commission expires S SASSCN
NOTARY SUBLIC STATT OF . uNOIS

INZIVINUAL ACKNOWLEDGMENT Loy

STATEOF ___ 'Ll cdpuois ). )
)es

COUNTY OF Cuoole )

On this day befora me, the undersigned Nolary Public, poranzally appeared ANDREW WACHOWSHKS, to me
known to be the individua) described in and who executed he Waiver of Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exariniion as his or her free and voluntary act and
deeq, for the uses and purposes therein mentioned.

Given unter my hand and officlat sealthis _ 1S+ dayof 1998,

By, S -Haszan Resiting st SO T fRevd Rd.
H'VUWTG-M HO e Goaoly

Nolsry Public in and for the State ot ¢
iy commission exphres

|

LASER PRO, Reg U.S. Pat 8 TM. O, Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
{IL-GD3 LP237783.LN L16.0VL]

NOTASY PURLIC STATE CF LIINOS
1ty Cammmssinn Expires 03202000
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