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MORTGAGE ¢ 14106678

THIS MURTGAGE iswudethis 25T day of JUNE, 1998 + between the Mongazor, |
YVONNE M. STEELE, A SISCLE PERSON

(herein "Bomower®),
ard the Mortzagee, BOMAC CAPITAL MERTGAGE, INC.

2 corporation esgarized and existing uzder the lawsof THE STATE OF TEXAS
whose address is 8235 DOUGLAS AVENLE, StNE =52
DASEAS, TEXAS 75128 therein “Lend:r”).

WHEREAS, Borrower is indehied to Lender in the pringipis sum of U.S. § 14,700.00 .
which indebtedness is evidenced by Bormower's note dated JUNE 28, 1998 angd
exlensions and renewals thercof (herein “Note®), providing for mont’sy installments of principal and interest,
with the balance of indebtedness, if ant sooner paid, due and pasable or SYLY 01, 2013

TO SECURE to Lender the repaymens of the indebtedniess evidenced by the Note, with interest thereon; the |
payment of all other sums, with interest thereon, agvanced in accordance herewich W protect e security of this,
Montgaze: and the performance of the povenznts znd agreements of Borrower hewein coutaingd, Borrower does
beteby mortgaze. gran: and convey 0 Lender the following described property fozated in the County of

CODN . Stare of Minois:

LOT 27 N BLOCK 4§ IN FORREST ADDITION 10 CALUVMET CITY BEING A
SUBDIVISION OF THE WEST 15 ACRES OF THE NORTH 12 OF THE SOUTH W3¢
/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOSS
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which has the address of 1607 HIRSCH BOULEVARD CALUMET €TTY
iStreen {Cuty) .,
Hlinois G409 (herein “Propeny Addsess”):
I €ndsy

TOGETHER with 2] the improvements now or hereafter erected on the property, and al) easements, rights,
appurtezances and sents, all of which shall be dzemed 1o be and remaip a part of the propeny covered by this

Mostgage; and all of the forgoing. together with said propenty (or the teaschold estate if this Montgage ison a

teasehold) are hereinafier referred o as the “Propenty.”
Botrower covenants that Bummower is Jawfully seized of the estate herehy conveyed and has the ight o
merigage, grant and cravey the Property, and that the Property is unencumbered, except for encumbrances of

record Borrower covenants that Borrower warrants and will defend generally the title to the Property againstall

claims and demands, subject (o encumbrances of recerd.

UNIFOP Y OOVENANTS. Borrouer and Lender covenznt and agree as (ollows:

1. Paymes of Principal and nterest. Borrawer shall promptly pay when duz the principal and interest
indehtedness evidetoed by the Note and late charges as provided in the Note.

2. Fonds far (o.cs and Insurance. Subject to applicable law or a written waiver by Lender, Borrower

sha'} pay to Lender on il <av monthly payments of principal and interest are payable under the Note, until the
Note is paid in full,  sum (hoavip “Funds*) equal to ong-tuelfth of the yearly taves and assessments (including
condominium ecd planned unir Z:velopment assessments, if any) which may aftain priority over. this Mortgage
and ground rents op the Property, 77 any. plus one-twelfth of yearly premjum installments for hazard insurance,
plus one-tuclith of vearly premiuny iustallments for montgaze insurance. if any, all g5 reasonzbly estimated
inuri2lly and from timz © time by Lender 'on (he basis of assessments and bills and reasopable estimates therepf.
Botrower shali not be obligated to make such-payments of Funds to Lender to the extent that Boprower makes
such pavments to the Bolder of a pricr martgage o7 deed of trust if such holder is an institutional lender.

If Borrower pays Funis to Lender, the Funds </:2) be held in an institution the depasits o accounts of which

are insured or guaranteed by a Federal or state agency {ixcivdiog Lender if Lender is such an institution). Lender
chall apply the Fumds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said <zount of verifying and compiling said assessments

and bills, unless Lender pays Borrower interest on the Funds 2nd 2pplicable law permits Lender to make such g |

charge. Borrower and Lenier may agree in writing at the time of 2x-iition of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreement is made o 2pplicable law requires such interest to be
paid, kender shall not be: required to pay Bortouer any interust or earnirgs on the Funds. Lender shall give to
Borrouer, withow charge. an annnal accounting of the Funds showing credits and debits to the Funds and the
purpose tor which each debit to the Funds was made. The Funds ate pledged (s wdditional security for the sums
secured by this Mortgage.

If the amount of the Fuads held by Lender, togethes with the future manthfy ivstaliments of Funds payable
prior to the due dates of taxes, assessments, insusance premiums and ground rents, shal) axceed the amount
required to pay said taxes, assessments, insurance premiums ard graund rents as they fall Cue, such excess shall
be, at Borrower's option, ¢ither promptly tepaid to Borrower or credited 1o Borrower on monthiy Lasaltments of
Funds. ¥f the smount of the Funds beld by Lender shall not be sufficient to pay taxes, assessmunis, insusance
premiums and ground remts as they fall dug, Borrower shall pay to Lender apy amount necessary (o mrake up the
deficiency in one or more payments as Lender seay require.

U’pon paymént in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds tie!d by Letador. If under Paragraph 17 hereof the Property is sold of the Propeny is otherwise acquired by
Lender. Lender shal) apply. no fater than immudiately prior to the sale of the Propenty or its acquisifien by

Lender, any Funds held by Lender ar the time of application as a credit against the sums sccured by this .

Mortgage.

3. Application of Payments. Ueless applicable faw provides otherwise, all paynients repgived by Lender
under the Note and Paragraphs 1 and 2 hiereof shall be applied by Lender first in payment of amounts payable fo
Lerder by Borrower under Paragraph 2 hereof, then to interest payable on the Note, and then 1o the prinsipal of
the Note.
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4.  Prior Martgages and Peeds of Trust; Charges; Liens, Borrower shall perform 2l of Borrosr's
obligations wider any morigage, deed of trust or other security agreemienit with a lieo which has priority oyer this
Morzaze, imcluding Bormoney's covenants 1o make payments whep due. Borrower shall pay or cause to be paid
all taxes, assessments and other chasges, figes and impositions attributable to the Property which fuay altaina
prioritg over this Mongage, and leasehold pavments or ground rents, if any.

S.  $azard Fasurance, Borrozer shall keep the improvements cow existing of hereafter erected on the
Propetly insured against {oss by fire, bazards included within the tevm “emtended coverage®, and such other
bazzrds as Lender may require and in such amounts and for such periods as Lender may require. .,

The insurance cartier providing the insuraoce shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall pot be unreaconably withheld, Al insurance policivs and renewals thereof shall
be in a form acceptzble to Lender and shall include a standard mortgage clause in favor of and in a form
auceptable 10 Lender. Lender shal) have the right to hold the policies and renewals abereof, subject to the terrs of
any wongage, deed of trust of other security agreement with a lien which has priority over this Mongage. .

In the evert of loss, Borrower shall give prompt notice (o the insurance carrier and Lepder. Lender may.
make proot of loss a0t mede prompily by Bortouer.

If the Propeny is shandoned by Borroer, or if Borrover fails to respond to Lender within 30 days from the
date notice i5 mailed *y Yender to Borrower tha the insurance carrier offers to seule a cluim for insurance
bencfits, Lender 18 authorizd t colfect and apply the insurance proceeds ar Leader's option cither o testoration
or repair of the Propenty or 1o the sums secured by this Mortgage.

6. Freservation and ‘Naisteance of Property: Leascholds; Condominiums; Planned Uzid
Devilopments, Borrouer shall keep the Property in good repair and shall not comumnit waste or permit impairment
or deterioration of the Propeny ano «u7is comply with the provisions of any lease if this Morgage is on a
teasehold. If this Mortzage is on a unit w aontominiom or 3 planned unit development, Borrower shall perform
all of Botrower's obligations under the d:claration or covenants creating or governing the condominium or
planned (it developmert, the by-lans and rejulwions of the condominium or planned unit development, and
congtituent documents.

7. Protection of Lender's Security. If Borroa::r Fails to perform the covenants and agreements contained |
in this Morgage. or if any action or proceeding is commenced ahich materially affects Lender's interest jn the |
Property, then Lender. a1 Lender’s aplion, upop notice 1o Sovower, may make such appearances, disbugse such
sums, including reasonable attorneys® fees, and take such aciicn «s is necessary to protect Lender’s interest. If
Lender requites mortgage insurance as a condition of making the %05 secured by this Mortgage, Borrower shall
pay e premjums required to maintain such insurance in effect una? such time as the requitemzns, for such
insurance terminates in accordance with Borrower’s and Lendee's wiitten soieement or applicable faw.

Any ampunis disbussed by Lender pursuant 10 this Paragraph 7. with intorest thereon, a1 the Note rate, shall |
become additional indehitedness of Borrower secured by this Mongage. Unlxss Sorrower and Lender agree to
other rerms of payment, stch amounts shall be payable upon notite from Leoder to ¥orrower requesting payment
thereof. Nothing contained in this Paragraph 7 shall require Lender to incur any eszense or take any actiop | .
bereurder.

8. Inspection. Leader may make or cause to be made reasonable entries upon ‘ad inspections of the
Propenty, provided thar Lender shall give Borrower nofice prior to any such inspection spe.ifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnativn, The procceds of any award or claim for damages, direst or cousrquantial, in
cOnnection with zny condemnation or other taking of the Propesty, or pant theren, o for conveyance 1o lien of
condemnation, are herehy assigned and shall be paid to Lendar. subject to the terms of any mongage, &=l of
trust or other security agrectnens with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearante By Lender Not o Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
intzrest of Borrowey shall not operate to release, in any manner. the lisbility of the original Borrower and
Borrouer's successors in interest. Lender shall rot be required to commence proceedings against such successor
or refuse 10 eatend time for payment of otherwise modify amortization of the sums secured by this Montgage by
reason of any demand made by the original Borrower and Rarrower’s successors in interest, Any forbezrance by . .
Lendey in exercising any right o; remedy Rereunder. or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right of remady,
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#1. Successors and Assipns Bound; Yoint and Several Liahility; Co-signers. The covenants and
agreements berein coutained shall bind, and the rights Eereunder shall inyre 1o, the respective successors and
assigns of Lerder znd Bosrouer, subject to the provisions of Paragraph 16 Rereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Morgaze, but docs not execute the Note,
(2) is co-signing this Mortzage only to mongage, grant and convey that Borrowey's interest in the Propenty to
Lender ender the rerms of this Mortaaze, (b) is not personally lishle on the Note or under this Mortgage, and (c)
agrees that Lerder and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommpdations with regard to the terms of this Mortgage or the Note without thar Borrower's consent and
without releasing thar Borrower or modifyitg this Montgage as ro that Borrower's interest in the Property.

12. Notiee. Except for any notice required under applicable law to be given in another manner. (a) any
notice to Borrowey provided for ia this Mortpage shall be given by delivering it or by mailing such notice by
certificd mail addressed to Borrower at the Property Address or ab such other address as Borrower may designate .
by notice 1o Lerter as provided bercin, acd ) any notice to Lerder shall be given by certified mail to Leader’s
address statet) vier.in of to such other address as Lender may designate by notice to Borrower as provided herein.
Any nstice providet for in this Mongage shall be deemed to have been given to Borrouer or Lender when given
in the mannet desigozied herein.

13, Governing ¥ oro; Severahility, The state and loca) faws applicable to this Mongage shall be the taws of
the jurisdiction i ahich the Property is tocated. The foregaing sentence shall nor timit the applicability of Fodzral
taw 0 this Mongage. 1o the event thar any provision or clause of this Morgage or the Note conflicts, with
applicable law, such conflict <iaif not affect other provisions of this Montgage or the Note which can be given
effeet without the conflisting provisios. 2nd o this end the provisions of this Mortgage and the Note are declared |
to be severabie. As used hergin, “crsts”, "expenses” and “attorneys” fees” include all sums to the extent oot -
prohibited by applicable law or Yimited hisein. |

14. Borrower's €opy. Berrower shial* o furnished a conformed copy of the Note and of this Mortgage at
the time of exccution or after recordation hereof.

1S. Rehahilitation Loan Agreement. Boicr: 27 shall fulfill all of Borrower’s obligations under any home
r=hahilitation. improvement, repair, o other loan agreenwnt which Bosrower enters into with Lender. Lender, at
Lender’s option, miay require Borrover 1o execute ard diliter to Lender. in a form acceptable o Lender, an
assignment of any rights, clams or defenses which Barrrver may have against parties who supply labor,
puterials or services in connection with improvements made (o ¥i¢ Property.

16. Transfer of the Properiy or o Beneficial Interest L2 Povrower. If all or any part of the Property or
any inferest in {t is sold or transferrod (or if a beacficial icterest i Bomrower is sold of transferred and Borrowes
is ot @ setura) person) withou! Lender’s prior written consent, txnder smay, at ils opliop, require immediate.
payrnent in full of all sums secured by this Mortgagze. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Mongage.

If Lerder exercises this option, Lender shall give Borrower notice of aceelersiion. The notice thall provide a
period of not less than 30 days from the date the potice is delivered or mailed withis wkich Borrowey must pay all
sums sexured by this Aortgaze. If Bortower fails to pay these sums prior o the eapiraton of this period, Lender
may invoke any remedies permitted by 1his Mortgage witkout funther ootice or demand un Pirower, -

NON-UNIFORM COVENANTS. Borrower and Lezder further covenznt and apgree a- fol'aims;

17, Actcteration; Remedies. Exceps as provided in Paragraph 16 hereof, upon Borosex’s Breath of
any covenan! or agreement of Borrower in this Mortgage, including (he covenants to pay ien doe any
sums sgeured by this Martgage, Letider prior to arceleration shall give gotice to Borroner a3 janvided in
Paragraph 12 hereof epecifying: (1) the breach; (2) the artion required to cure sueh breachs (3) a date, not
less than 10 days from the date the notice is mailed to Borrower, by which sueh breach must be eured; and
(4) that failure to cure such breach on ar befare the date speeified in the notice may result in acceleration of
the sums seeured by this Morigape, foreelosure by judicial procecding, and sale of the Property. The notice
shall further inform Borrower of the right to rveinstate after acceleration and the right to assert in the
forcelosure proceeding the nonexistence of a default or any other defense of Bosrower to accelevation and
farctlosure. §f the hreach is oot enred on or Before the date specified in the notice, Lender, at Lender's
option, may declare al) of the sams secured by this Mortgage to be immediately due and payahle withous
further demand and may foreelose this Mortgage by judicia) proceeding. Render shall be entitled to ¢olleet.
in such proceeding all expenses of foreclosure, inclading, but not timited to, reasanahle attorneys’ fees, and
casts of documentary evidence, ahstracts and title reports,
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18. Borrower’s right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured dy this |
Mortgaze due to Borrower’s breach, Borrougr shall have the right to have any procecdings begun by Leader to
exforve this Mortgaze discontunued 21 any time prior to entry of a judgment enforcing this Mortgage if: (2)
Borrower pays Lender all sums which would be then due undar this Mongage and the Note hiad no acceleration
occurred; (D) Borrower cures all breaches of any other covenants or amwms of Borrower contained in this
Mortgaze: (cy Borrower pays all reasomable expenses incumed by er in enforcing the covenarts and
agreements of Boyrower contained in this Mortgase, and in enforcing Lender’s remedies as provided in Paragraph
17 bereof, including, bur aot limited o, reasonable atiomeys” fees; and (3) Bormwer takes such action as
may reasenably reqrire to assure that the lien of this Mortgage, Lender's interest in the Propenty and Bofrowesr’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ang cure by
Borrouer, this Mortgage and the obligations secured hereby shall reman in ful} force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointmiezt of Receiver. As additional security hereunder. Botrower horeby
assigns to Lerder the rents of the Property, provided thal Borrower shall, prior to auceleration under Paragraph 17
hert;obg or zhartorment of the Properts. bave the right to collect and retain such rents as they become due and .
payable.

Upon aceelerzitos under Paragraph 17 bereof or abandonment of the Property, Lender shall be entitted to
have a receivet appoiried by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property inciiGing those past due. All rents collected by the receiver shall be applied first to peyment
of the costs of managemeat «1 the Property and collection of rents. including. but not Limited to, receiver's fees,
premiioms on recciver's bonds 3.d reasonable attomeys® fees, and then to the sums secured by this Mortgage. The
receiver shall be lizble to accersi only for those rents actually received.

20. Release. Upon payment of al! sums secured by this Morgage, Lender shall release this Mongage
without charge to Borrower. Borrouer ahall pay all costs of recordation. if any.

21. Waiver of Homestead. Borrov er herehy waives all ripht of homestead exempiion in the Property.

REQUEST FUR NOTICE €7 EFAVLT AND FORECLOSURE
UNDER SUPERIOR MORYGZ.GES OR DEEDS OF TRUST

Boiroucy and Lender request the Holder of any montgage, Scod of trust os other encumbrance with a lien -
which has priotiiy over this Morngage to give Notice to Lender., at#.order’s address set forth on page one of this
Mottpage, of any default under the soperior encumbrznce and of any s'¢ or other foreclosure action.

IN WITNESS WHEREOF, Barrower has executed this Morngage.

. y 4 -
! /] ’ — (Seal)
VONNE M. STE Bomower

(Sealy

Bortower
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STATE OF [LLINOIS, e Comntyss:
. TR vvacsipes

State, do hereby certify tha
YVYONNE M, STEELE, A SINGLE PERSON

. & Notary Public in and for said Counry acd

personally keown to eie to be the same person(s) whose nane(s) is/are sybsenbed to the foregoing instrument,
appeared before e this day in person, and acknowledged thar he/sheithey signed and delivered the said
instrument as his/her/their free voluntary act, for the uses and purposes therein set forth,

Given under my band and offcidd seat. this ~ FS dayof  JUME . 1995

Ay Commission <vpires;

IRV
Celet, Y
e e P b QJL/H{&MM
i, Lo b Noary Pualic
¢ .
:;‘ " N
L
'a’ s ~
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