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MORTGAGE /

) THIS MORTGAGE /3ecurity Instrument”) Isglvenon  June 30, 1998 . The morigagor Is
Peter B. Trask, Jr.., Single/Never Married and Richard C. Gutenschwager,
Singte/Never Married

{"Borrower"). This Security Instrument Is alvento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The tnitzd States of America , and whose addrass Is

4242 N. Harlem Ave., Norridge, IL 60634 ,
("Lender"). Borrower owss Lender the principal sum ¢f One Hundred Ninety Five Thousand Four

Hundred Doliars and no/100 Dollars
(U.S. $195,400,00 ). This debt Is evidencey ov Horrower's nole dated the same date as thls
Securlty Instrument {"Note"), which provides for monthly pzyments, with the full debt, if not pald earller, due
and payable on July 1, 2005 . This Sezimiy Instrument secures to Lender; (a) the
repayment of the debt evidenced by the Note, with Interest, et zil renewals, extensiens and modifications
of the Note; (b) the payment of all other sums, with interest, adva:wed under paragraph'7 to"protect the
security of this Securlty Instrument; and (c) the performance of 3orrower's covenants and agreemenis
under this Security Instrument and the Note. For this purpose, Borrower anes hereby mortgage, grant and

convey to Lender the following described property located In - Cook
County, lifinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PART HEREQT.

Lo 2RRICO TITLE order #// 11801 @U)
"Z”ﬂl) =z

92836386

17-06-426-025

1

b
which has the address of 900 N. Paulina  #:01 Chicago
[STREET] [cITY)
Minois 60857 ("Property Addross');
(2IP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LEGAL DESCRIPTION:

PARCEL 1:

UNITS 101 IN LIBRARY LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
SOUTH 1/2 OF LOT 15 AND ALL OF LOT 16 IM THE RESUBDIVISION OF BLOCK 14 IN

}  JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6,
¢, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
f¢  COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION
% OF CONDOMINIUM OWNERSHIP  RECORDED JULY 2. 1998 AS  DOCUMENT
- § 98571047 _ , IN COOK COUNTY, ILLINDIS, TOGETHER WITH AN UNDIVIDED

*'  VERCENTAGE INTEREST IN THE COMMON ELEMENT: APPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECLARATIONS.

PARCEL 2:

THE EXCLUSIVE "RIGHT TC THE USE OF PARKING SPACE G-1, A LIMITED COMMON
ELEMENT, AS DLLANEATED ON THE SURVEY ATTAZHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 98571047

SUBJECT TO:

(I) nendelinquent real estate taxes; (II) applicable =zoning, planned
development and building laws and ordinances and other ordinances of record;
(11I) encroachments onto the Froperty, if any; (IV) acts done or suffered by
Grantee or anyone claiming by/ ‘through or under Grantee; (V) covenants,
conditions, agreements, existing’ leases on the common elements, building
lines and restrictions of record; (Vi) eascments recorded at any time prior
to Closing, including any easementcs cstablished by or implied from the
Declarations or amendments thereto and 20y rasements provided for in any plat
of subdivision of the Project which may heicafter be recorded; (VII} terms,
conditions, and restrictions of the Declaratiun; (VIII) roads or highways, if
any; (IX) Grantee's mortgage, if any; (X} limxtations and conditions imposed
by the Condominium Property Act of the Stéte of Illinois; and (XI) liens,
encroachments and other matters over which "Title Company" (hereinafter
defined) is willing to insure at Seller's expense.

GRANTOR ALSO HEREBY GRANTS TQO THE GRANTEE, ITS SUCCESSORS-AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SURJECT UNIT DESCRIZFED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET” ¢ORTH IN THE
DECLARATION OF CONDOMINIUM; AND GRANTOR RESERVES TO ITSELF, I73 SUCCESSORS
AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE .
BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN. THIS DEED IS SUBJECT TO .
ALL RIGHTS, EASEMENTS, COVENANTS, CONDITION&, RESTRICTIONS AND RESERVATIONS
CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT IENGTH HEREIN.
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AP# TRASK,P5852935 LN# 0005852935

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acquisition or sale cf the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlly instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, »o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due: and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and imposltions
attributable G the Property which may aitain priority aver this Security Instrument, -and leasehold payments
or ground rens, if any. Borrower shall pay these obligatians In the manner provided in paragraph 2, or if
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shali promptly iirrish to Lender alf notices of amounts ta ba pald under this paragraph. 1 Borrower makes
these payments eicently, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall Lromptly discharge any lien which has priority over this Security Instrument unless
Borrower; {a) agrees in wriing to the payment of the obligetion secured by the lien in a manner acceplable
to Lender; (b) contests in/good faith the lien by, or delends againsi enforcement of the lien in, legal
proceedings which In the Lenc'ar's opinion operate to prevent the enforcement. of tha lien; or {c) secures
from the holder of the lien an-ac/sement satisfactory to Lender subordinating the llen to this Securily
Instrument. If Lender determines that-ary part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actior's st forth above within 10 days of the giving of notice.

5, Hazard or Propenty Insurance. Burrower shall keep the Improvernents now existing or hereafter
erected on the Praperty insured against loss by fire-hazards Included within the term "extended coverage”
and any other hazards, including floods or fioading, for which Lender requires Insurance. This Insurance
shall be maintained in the amounts ancl for the pzricds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subiject to Lender's approval which shall not be
unreasonably withheld. If Borrower tails to maintaln coverzge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proparty in accordance with paragraph 7.

All insurance policies and renswals shall be acceptuk!s o Lander and shall Include a standard
morgage clause. Lander shall have the right to hold the polit:les anc’ renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renpwal notices. in the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender.(Leader may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceads shall be applied to
restoration or repair of the Property damaged, If the restorallon or repair Is economically feasible and
Lender's security Is not lessened. If the restoration or reair is not economically fecsible or Lenders
security would be lessened, the Insurance proceeds shall be applled to the sums securer by this Securlty
instrument. whether ar not then due, with any excess paid to Borrower. if Borrower abarniduns the Property, &8
or does not answer within 30 days a notice from Lender that the Insurance carrler has ofrerec to seltlea O
ciaim, then Lender may collect the insurance proceeds. Lencler may use the proceads to repair cr restore Ay
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day (3
period will begin when the notice is given. (%

3.
NS

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall 3%
not extend or postpone the due date of the monthly payment referred to In paragraphs 1 and 2 or change &
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's.right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Siecurlty instrument imimedlately prior to the

acquisition.

ILLINO!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 3 OF 8
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10, Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a lotal taking of the Property, the proceads shall be applled to the sums secured by this
Security !nstrument, whether or not then due, with any excess pald to Borrower. In the event-of a partial
taking of the Property in which the fair market valus of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Securlty Instrument immadiately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property irinedlately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of he-“roperty in which the falr markat value of the Property immediately befora the taking is less
than the amoust of the sums secured Immediately before the taking, unless Borrower and Lender
otharwise agrea writing or uniess applicable law otherwise provides, the praceeds shall be appiied to the
sums secured by this Recurity Instrument whether or not the sums are then due.

I the Propenty Is abzndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o settie a claim for damages, Borrower falls to respond to Lender within 30 days
after ihe date the notice-is given, Lender Is authorized to collect and apply the proceeds, at Its option,
gither to restoration or repair of th2 Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to prlnclbal shall
not extend or postpone the due date o1 ine monthly payments refarred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbeararce Bv Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the suris socured by this Securlty nstrument granted by Lender
to any successor in interest of Borrower shall not perate to release the flabllity of the original Borrower or
Borrowar's successors in Interest. Lender shall not bu required to commence proceedings against any
successor in Interest or refuse to extend time for paynient.ar otherwise modify amortization of the sums
sacured by this Security Instrument by reason of any demany! piade by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercisirg /ny right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiiiy; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succassors and assigns of Lender and.

Borrowar, subject to the provislons of paragraph 17. Borrower's covenaris zad agresments shall b faint

and several. Any Borrower who co-signs this Securlty instrument but does not-execute the Note: (a) Is
co-signitig this Security Instrument only to martgage, grant and convey that Eorrower's Interest in the
Property under the terms of this Security Instrument; (b) s not personally obllgied to pay the sums
securad by this Security Instrument; and (c). agrees that Lender and any other Borrowsr may agree (o
extend, modify, forbear o make any accommodatlons with regard to the terms of this Sesurity Instrument
or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is stibject to a law which sals
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges

collected or to be collected In connection with the loan exceed the parmitted limits, then: (a) any such.ioan.

charge shall be reduced by the amaunt necessary to reduce the charge to the permitted limit;.and (b) any
sums already collected from Borrower which exceeded permitted Iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE S OF 8
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property. ;

Borrower shall promptly give Lender written notice of any Investigation, claim,-demand,; lawsult or other
action by any governmental or regulatory agency or private party involving. the. Property. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower fearns,
or is notifled by any yovernmental or regulatory authority, that any removal or other remediation, of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all nocessary
remedial actions In accardance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasollne, kerosens, other
flammatie or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materials
containing -ashastos or formaldehyde, and radioactive materials, As used In this. paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction whare the Property Is located that

relate to health.calztv or environmental protection.

NON-UNIFORM CTVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remzdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ccovenant or agreement In this Security Instrument (but not prior to
accelerstion under paragrap!i {7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given {» Borrower, by which the default must be cured; and (d) that fallure
1o cure the default on or before the date specified in the notice may result in acceleration of tha sums
secured by this Security Instrument, foraciasure by judicial proceeding and sae of the Property. The
notlze shall further inform Borrower of the Zight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerce of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is r:ot cured.on or before the date specified in the notice,
Lender at its option may require Immediate payment in full of alf sums secured by this Securlty
instrument without further demand and may icieclose this Security Instrument by judicial
proceeding. Lender shall be entitied .to collect ail ‘expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited't=, reasonable attorneys' fees and costs of

titie evidence.

22, Release. Upon payment of all sums secured by this Sucuricy Instrument, Lender shall release
this Security Instrument without charge to Borrowsr. Borrowar shall pay 7y recordatlon costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemotion in the Pfop'erty.l

24, Riders to this Security Instrument. If one or more riders are execulecd Ly Borrower and re‘édrd'éd'_,_
together with this Securlty Instrument, the covenants anc agreements of wach-such rider shall -be

1,
!
:
i

e e e
e bt e e

-~ I

incorporated Into and shall amend and supplement the covenants and .agreerents q!‘ this Security 7Y
Instrument as if the rider(s) were a part of this Securlty Instrument. [Check appiicable o8] D
9
2
[T Adjustable Rate Rider  {X] Condominium Rider [J 14 Famiy Rider &
D Graduatad Payment Rider D Planned Unit Developmant Rider ] Biweakly Paymenl! Rider L)
(] Balloon Rider (] Rate improvement Rider [] second Home Rider @
(3 ther(s) [spectty] (] 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th dayof June, 1998 , andls
incorporated Into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure
BorrowersNoteto LaSalle Bank, F.S5.B., A Corp. of the United States of
Amerita B - o 1
(the "Lender") of the same date and covering the Property described in the Securlty Instrument and located
at:

9080 N. Piulina #1011 ,Chicago, L 6065/
{Property Address]

The Property inZ.urles a unit in, together with an undivided Interest in the commen elements of, a
condominium projent krown as:

LIBRARY LOFTS
(Name of Condominium Project]

{ths "Condominium Project”}. it tiie awners association or other entity which acts for the Condominium
Project (the "Owners Association") holdx title to property for the benefit or use of its members or
sharehoiders, the Property also includas Rorrower's Interest in the Owners Associatlon and the uses,

proceeds and benefits of Borrower’s iniergst

CONDOMINIUM COVENANTS. In adcitan to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan’ ani agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. The*Counstiiuent Documents® are the: {l) Declaration or. any
other document which creates the Condominium Project: it hy-laws; (i) code of regulations; and (lv) other
equivalent documents. Borrower shall promptly pay, when efur, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. Solong as the Owners Association maiitains, with a generally accepted
insurance carrler, a “master” or "blanket” policy on tha Condominiun Preject which [s satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, a) against the hazards Lender
requires, Including fire and hazards included within the term "extended covarage,” then:

(i) Lender walves the provision In Uniform Covenant 2 for the morarty payment to Lender of the
yearly pramium installments for hazard insurance on the Property; and. :

(i) Borrower's abllgation undar Untform Covenant 5 to maintain hazard insiiaice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by tne Cwners Association
policy.
Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage. . :

In the event of a distribution of hazard insurance proceeds In lisu of restoration or repalr nll=ving a toss
1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower aie hareby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower. _

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insur thal .
the Owners Assaciation maintains a public llability Insurance policy acceptable In form, amount, and extent
of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connectlon with any condemnation or other taking of all or any part of the Praperty, whether
of the unit or of the common elements, or far any convayance In lieu of condemnation, are hareby assigned
and shall be paic to Lender. Such proceeds shall be apptled by Lender to the sums secured by the Securlty
Instrument as provided in Uniform Covenant 10.

32836586

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
ISC/CRID*//0392/3140(09-90)-L PAGE 1 QF 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  30th dayof June, 1998 , and Is incorporaled
into and shali be deemed to amend and supplemant the Martgage, Deed of Trust or Deed to Secure Dabt
(the "Securlty [nstrument”) of the same da!esgigen liy the undersigned (the "Borrower") to secure the

Ly

Borrower's Note to LaSalle Bank, F. Corp. of the United States of America
{the "Lender")

of the same date and covering the property describad In the Securlty instrument and located at:

900 N. Paulina #101,Chicago, L 60657
(PROPERTY ADDRESS)

The interesi r2e-atated on the Note Is callad the "Note Rate.” The date of the Nota is called the "Note
Date." | understanc-te-!.ender may transfer the Note, Security Instrument and this Ricer. The Lender or
anyone who takes the Mcte, the Security nstrument and this Rider by transfer and who Is entitled to

receive payments under thcNote Is called tha "Note Holder."

ADDITIONAL COVENANTS." In additlon to the covenants and agreements in the Securny
Instrument, Borrower and Lender furthar covenant and agree as follows (despite anything lo the contrary

contained in the Security Instrument or tne Nole):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Seryrity Instrument {the "Maturité.oate“). I will be able to obtain a
new loan ("New Loan") with a new Maturity Ca s of July 1, 202 , and with an interast rate
equal lo the "New Note Rate" determined in accoruarice with Saction 3 below If ali the conditions provided
In Sections 2 and & below are mat (the "Conditional Refinancing Optlon®). If those conditions are not met, 1
understand that the Note Holder is under no obligatior, to refinance or modify the Note, or 1o extend. the
Maturity Date, and that | will have to repay the Note froin riv own resources ar find a lender willing 1o lend
me the money to repay the Note.
2. CONDITIONS TO OPTION _ _ _

If | want to exercise the Conditional Refinancing Option a1 matiiiy, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the_owrar and occupant of the property
subject to the Security Instrument (the "Property’); (2) I must be cuirs! b my monthly payments.and
cannot have been more than 30 days fate on any of the 12 scheduled rianthly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for takes snd special assessments.not
vet due and payable) other than that of the Security Instrumant may exIst; (4) the *vaw Note Rate cannot be
more than 5 percantage poinis above the Note Rate; and (5) | must make a writen.request 1o the Note
Holder as provided in Sectfon 5 below.

3. CALCULATING THE NEW NOTE RATE ,

The New Note Rate will be a fixed rate of Interest equal to the Federal National Mortgage Association’s
required nat yield for 30-year fixed rate mortgages subject to a 80-day mandatory delivery-ccanmitment,
plus one-half of ane percentage point (0.5%), rounded to the nearest ane-alghth of one perceniage point
(0.125%) (the "New Note Rate’}. The required net yisld shall be the applicable net yield.in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditlonal Refinancing
Option. If this required net yleld Is not available, the Note Holder will determine the New Note Rale by

using comparable information. N
4. CALCULATING THE NEW PAYMENT AMOUNT . _
Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions required In Section 2 above are salisfied, the Note Hoider will
determine the amount of the monthly payment that will be sufficient to repay In full (a) the unpaid principal,
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