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{.f’ LASALLE NATIONAL BANK
5 . TEhio0 TRAN 0553 o7/10/%8 12417500
i EQUITY LINE OF CREDIT L 932 8 O H—PB-SPER2T
* MORTGAGE . COOK COUNTY RECORDER
(PURCHASE MONEY)
l = THE ABQVE SPACE FOR RECORNER'S USE ONLY 7
This Equity Line 3! Gradit Mortgage fs made this_30_ dayof __June 1998, between the Morigagor,
Peter B. Trasla'\ém g,phard C. Gutenschwager

(herein "Borrower"), and the Mortgagec., | afalle National Bank,a nalional banking association whose address is 135 South

LaSalle Street, Chicago, lliinois 80674 {hereir: ‘Lender”).
WHEREAS, Borrower and Lender have antered into an Equity Line of Credit Agreement {the "Agreement”), dated
June 30 ,18..98, suisvant to which Borrower may from time to time borrow from Lender
sums which shall not in the aggregate outstanding prin:ipal balance exceed $ 23, 100.00 the "Maximum Credit*
plus interest. Borrowings under the Agreement will take trie 10rm of revolving credit loans &s described in paragraph 17
below {herein "Loans"). Interest on the Loans borrowed pursuant to the Agreement is payable at the rale or rates and at
the times previded for in the Agreement, After June 30, 20049 2 . (i) all sums oulstanding under the Agreement
may be declared due and payable or (Ii) all sums outslanding wicsr the Agreement and all sums borrowed after such
date, together with interest thereon, may be due and payable on derand. In any. event, all Loans borrawed under the
Agreement lus interest thereon must be repaid by June 30 "/ Y bt

20_{8___ (the "Final Malurity Date"), N

To Sacure to Lender the repayment of the Loans made pursuant to 1the Agreement &l extensions, renswals and
refinancings thereof, with interest theraon, the payment of all other sums, with intajrel thereon, advanced in accordance
herawith to protect the security of this Morigage, and the performance of the covaian's and agreements of Borrower
contained harein and in the Agreement, Borrawer does hereby Morigage, grant and cenvey to Lender the following

P
¢,

described property located in the County of Conk , State of lllinois;
i SEE ATTACHED LEGAL w ;
. } . :
? PIN: 17~06-426-025~0000 ~ i WICAN TITLE order # v w} £¢ 8 |
3 K

3

3
. 900 N. Paulina #101 Chicago Illinois 60622 o)
which has the address of @
{(herein "Property Address"). ™
Together with all the improvements now or hereafter arected on the property, and all easements, rights, o}
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hersatter attached to the property, all of which, inciuding replacements and additions thereto, shall be deemed to
be and remain a part of the property coverad by this Morigage; and &ll of the foregoing, together with said property {or
leasehold estate if this Mortgage is on a easehold) are herein referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages declarations, easements or restrictions listed in a schedule of
excaptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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PARCEL ' 1: UNOFFICIAL COPY

UNIT 101 TN LIBRARY LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
/SOUTH 1/2 OF LOT 15 AND ALL OF LOT 16 IN THE RESUBDIVISION OF BLOCK 14 IN
§JJOHNSTON 5 SUBDIVISION OF THE BAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6,
TOWNSHEIP 19 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK

;.COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE .
199908 DOCUMENT

*JDECLARATION OF CONDOMINIUM OWNERSHIP RECORDED JULY 2,
IN COOK COUNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED.

98571047
{/PERCENTAGE INTEREST IN THR COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
;.:(:J‘ORTH IN SAID DECLARATION.

" PARCEL 21

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G-1, A LIMITED C’OMMON
RLEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID

RECORDED AS DOCUMENT 98571047

3
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" or pastpone the due date of any payments due under the Agreement and referred to in paragraphs 1 and 2, or change the
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carriar and Londer. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

: Property damaged, provided such restoration or repair ls economically feasibie and the security of this Mortgage is not
; thereby impaired. If such resloration or repair is not economically feasible or if the security of this Morigage would be
~ impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, whather or not then due, with the
© axcess, if any, paid to Borrower. if the Property is abancioned by Borrower, ar if Borrower fails to respond to Lender within

30 days from the date notice is mailed by Lender to Borrower thal the insurance carrier offers lo settle a claim for insurance
benefits, Lender is authorized o collect and apply the insurance proceeds at Lender's option: either to rastoration or repair

of the Propetty or to the sums secured by this Mortgage, whether or not then due,
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

amount of such payments. if under paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of
Borrower in and te any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition shall pass te Lender to the extent of the sums secured by this Mortgage Immadiately prior to such sale

or auquisition.

6. Pieservation and Mairtenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower shall
keep the Property in good sapair and shall not commit waste or permit impairment or deterioration of the Property, If this
Morigage is on a leasehsid @arrower shalf comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and 122 tile shall not merge unless Lender agrees to the merger in writing. If this Mortgage is on a
unit In a condominium or a plarinrd unit development, Borrower shell perform all of Borrower's obligations under the
declaration or covenants creating-ur governing the condominium or planned unit development, the bylaws and regulations
of th condominium or planned unit develop.rent, and constituent documents, If & condaminium or planned unit deveiopment
ride! is executed by Borrower and recorded tegather with this Mortgage, the covenants and agreements of such rider shall
be incorporated into and shail amend and s\ipplement the covenants and agreements of this Mortgage as if the rider ware

a pat heraof.

7. Protection of Lender's Security. If Borrower fails to parform the covenants and agreements contained in this Morigage,
or if any actinn or proceeding is commenced which matrrialiy affects Lender's interest in the Property, including, but not
limited to, any proceeding brought by or on behalf of a priorinurigagee, eminent domain, insolvency, code enforcament, or
arrangements or proceedings involving a bankrupt or decedesicihan Lender at Lender's option, upon notice to Borrower,
may make sush appearances, disburse such sums and take acticnas is necessary to protect Lender's inlerest, including,
but not limitecl to, disbursement of reasonable attorney's faes and entiv-urion the Property to make repairs,

Any amcunis disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indeistedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such
amo.ints shell be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payabla from time to time on outstanding principa! urdar the Agreement. Nothing contained
in this paragraph 7 shall require Lender lo incur any expense or take any action heraui iet:

If Lender required mortgage insurance as a condition of making the loan secured by ihis Mortgage, Borrower shall pay
the premiums required to maintain the insurance in effect until such time as the requirement {2 the insurance terminates In

acccrdance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspéclions ot 'ne Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefct iclated to Lender's

interast in tha Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
congemnation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned
and shall be peid to Lender. In the event of a total or partial taking of the Propetty, the proceeds shail be applied to the sums
secured by thiz Mortgage, with the excess, if any, paid to Borrower.

I'the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
awaid or settle a claim for damages, Borrower fails to respand to Lender within 30 days after the date such notice is mailed,
Lencler is authorized to collect and apply the proceeds, at Lender's oplion, either to restoration or repair of the Property or
to tha sums secured by lhis Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pustpone the due dale of any payment due under the Agreement and paragraphs 1 and 2, ar change the amount of such

paynient.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this
Mortijage granted by Lender to any successor in interest of Borrower shall not operata to release, in any mannar, the liability
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nncumberad, or conveyed by Borrower (o if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to this
Viorigage, or (b) Borrower fails to comply with any covenant or agreemant in this Mortgagae or the Agreement, f it becomes
necessary o foreclose this Mortgage by judicial praceeding, Lender shall be entitted to collsot in such praceeding all
2xpenses of foreclosure, including, but not limited to, reasonable attomey's fees, and costs of documentary evidence,

abstracts &nd title reports.

19, Assignment of Rents; Appointmaent of Recelver; Lender in Possesslon, As additional security hereunder, Borrower
hereby aspigns to Lender the rents of ihe Property, pravided that Borrower shall, prior to acceleration under paragraph 18
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Proparty, and at any time prior to the explration
of any period of redemption following judicial sale, Lender, in person, by agent or by judiclally appointed receiver, shall be
entitlec! to anter upon, take possession of and manage the Property and io collet the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property &nd collecor, of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and ther: o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for

those rents actually recelves.

20, Releasa. Upon payment of &t sums secured by this Mortigage and termination of the Agreement Lender shall release this
Mortgage without charge to Borrawe:, Lender shall pay all costs of recordation, if any.

21, Walver of Homaestead. Borrower herzuy waives all right of homestead exemption in the Property.
22. Walver of Right to Redeem. Borrower heieby walves any and all rights of redemption prior to or from sale under any

order ar decree of foreclosure pursuant to rights hersin granted, on behalf of Borrower, and each and every person acquiring
any interest in o fitle to the Property described ticisin subsequent to the date of this Mortgage, and on behalf of all other

persans to the extant permitted by applicabie faw.

IN WITNESS WHEREOF, Borrower has executed this [Mortuage.

— AR
i ; Borrower

= it Nama '
Type or Fiint Na Peter B, Trask

State of l/linols

-2 7
sS R
County of(_’—’_‘i’_’d_/ l J/’% 7 Borrower

Type or Print Name /ﬁRicI(M Gutenschwager
|, __The undersigned 8 Notary Public in and for said county and str.te; do hereby certify that
Peter B. Trask & Richard C., Gutenschwager . pwisonally known to me

to be the same person(s) whose name(s) _are___ subscribed to the foregoing instrument, appeared befors me this

day in person and acknowledged that t he Y signed and delivered the said Instrument as their

free and voluntary act, for the uses and purposes therein set forth.
. . . EE Z . 3%
Given under my hand and notarial seal, this day of 191

7
( N S I Lwﬂyd ‘
Notary Public

(SEAL)
My Comrnission Expires:

This Instrument Prepamdﬁyie DeMuro Dib

LaSalie National Bank
135 South LaSalle Street

FORM NO:098-9378 MAY 85 Chicago, lllinols 60674
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' THIS CONDOMINTUM RIDER is made his ....vv..esBerreririinrarnn, BAY OF ovvretessorseerenssvereasesserensarensenns 9000 X
anci is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccumy Dezd (the
Bécumry [nstrument’') of the same date given by the undersigned (the **Borrower'") to secure Borrower's Note to ..............
O U PN LASALLE .NATIONAL .BANK............. et {the “'Lender'

fthc same date and covering the Pro: described in the Secun In d locatcd at
; ; 00N paulina 101 Chicago i‘["'BﬂEz‘Q

-------------------------------------------------------------------------------------------------

e IPropaﬂv Addfesa]‘
hé Py dperty includes a unit in, together with an undivided interest in the common clements of, 2 condominium project

knﬁwn as:

lNamo of Condominiim Pro}uﬁl

{the “"Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the
“Qwnurs Association'') holds title to property for the benefit or use of its members or shareholdets, the Property also includes
Borrower's interest in the Owners Association and the uses, proceads and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender {urther covenani and agree as follows: :

A. Condominium Obligaiwns. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, ‘1%z *Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) br=1avs; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, all dues and assersments imposed pursuant (o the Censticuent Documents,

B. Hazard Insurance, So long as the Owners Association mainiains, with a generally accepted insurance carrier, a

“master’ o1 *blanket" policy on the Condominiur Project which is sausfactory to Lender and which provides insurance
coveraye in the amounts, for the periods, and against th zards Lender requires, including fire and hazards included within
the terint ‘extended coverage,”' then:

(i) Lender waives the provision in Uniform Crvanant 2 for the monthly payment to Lender of one-twellth of
the yearly premiumn instaliments for hazard insurance on the P.ojperty; and

(i} Borrower's obligation under Uniform Covenanl 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompt notice of any fapse in required hazard insurance coverage,

In the event of & distribution of hazard insurance proceeds in licd-of restoration or repair following a foss 1o the
Propeny, whether o the unit or to common elements, any proceeds payabic 1o Dorrower are hereby assigned and shail be
_ paid to Lender for application to the sums secured by the Security Instrnment; vith any excess pazd to Borrower.,

: * C. Bublic Liability Insurance. Borrower shall take such actions as may ¢ reasonable to insure that the Owners

. Association maintains a public liability insurance policy acceptable in form, amount, (nd exlent of coverage 1o Lender,

' D. Condemnation. The proceeds of any award or claim for damages, direct or cupsequential, payablc 1o Borrower

* in connection with any condemnation or other taking of all or any part of the Property, whethar oF the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid a-Lender, Such proceeds

shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant §0.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with ixndes's prior written
consent, either partition or subdivide the Propcrty or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment o¢ tirmination
rcquired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condzmnation
of eminient domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express Genefit
of Lender;

' (iii) termination of professional management and assumption of sell-management of the Owners Association;
. of -
' (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
-;the Owners Association unacceptable to Lender,

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
= Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
- of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGHING BELOW, Bottower accepts and agrees 1o the terms and provigi i5 Condominium Rider,

....................... {Seal)

-Horrgwor

‘Borrownr

ULTISTATE CONDOMINIUM RIDEA-Single Family—Fannla Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3140 9/30
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