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ATTN: Capical’Markets

— ESpuce Above This Line Far Recording Data)

MORTGAGE LOAN NO: 495742504

THIS MORTGAGE (“Sceurity Instrument”) is given on June 15, 1998 . The mortgagor is
SEVMOUR MORRIS AND LOIS M. j4ORRIS, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given (0
GMAC Mortgage Corporation

which is organized and existing under the laws of Penngylvaliz , anth whose

address is 100 Witmer Road, P.0O. Box 9¢3, Horsham, ‘PP (15044
(“Lender"y. Borrower owes Lender the principal sum of

One Hundred Thousand and 00/100

Do'iars (U.S, $ 100,000.00 )
This debt is evidenced by Borrower’s nole dated the same date as this Security Insiruzient ("Note"), which provides for manthly
payments, with the full debt, if not paid carlier, duc and payable on July 1, 2013 : , . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Inierest, and all rencwals, exiensions
and modilications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
securily of this Security Instrument; and (¢) the performance of Borrower's covenants and agreenents under this Security
Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey 1o Lender® the, foltowing
teseribed property located in Cook ' "County, Illinois:
LOT 9 {EXCEPT THE EAST 99.0 FEET AS MBEASURED AT RIGHT ANGLES) IN PICARDY
CIRCLE PLANNED UNIT DEVELOPMENT, BEING A SUBDIVISION IN THE SOUTHWEST
QUARTER OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN #04 06 308 044

which has the address of 748 Picardy, Northbrook [Street, Cityl,
Ninois 60062 (“Property Address”);
{Zip Cude}

ILLINOIS - Single Family - FNMA/FHLMC UNIFGRM INSTRUMENT
GMACM - CM5.0012.1L (3608) Form 3034 9/90
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be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mertgage insurance. Loss reserve
payments may no tonger be required, ai the option of Lender, if mortgege insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in efffect, or (o provide a loss reserve, until the requirement for morigage
insuranca ends in accordance with any wrilten agreement between Borro ver and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other 1aking of any par of the Property, or for convevance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the cvent of a partial taking of the Praperty in which the lair
market value of the Property immediutely before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Sccurity Instrznent shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the tolal
amount of the sums sezured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any, oa'ance shall be paid to Borrower, In the event of a partial wking of the Property in which the [air
market vatue of the Property ‘mmediately before the taking is less than the amouni of the sums secured immediately before the
aking, untess Borrower and "ender otherwise agree in writing or unless applicable law otherwise provides, the proceetls shall
be applied to the sums secured by (hic Security Instrument whether or nol the sums are then duc.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the condemnor affers to make an
award or seltle a claim for damages, Boriower fails to respond o Lender within 30 days afles the date the notice is given,
Lender is authorized to collect and apply wiie proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Insirument, whether or ot then due,

Unless Lender and Borrower otherwise agres-in wriling, any application of proceeds to prmcxpat shall not extend or
posipone the due date of the monthly payments referied i in paragraphs . and 2 or change the amouni of such paymens.

11. Borrower Not Released; Forbearance By Lérder Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument-granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower oy Borrower's successors in interest. Lender shall not be rcqmrcd o
commence proceedings against any successor in interess or refus¢ 1o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of ary Zemand made by the original Borrower or Borrower’s
successors in interesl. Any forbearance by Lender in exercising any righs ar remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigiars. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ans’ Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, ‘Ay) Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy 10 morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrment; (b) is not personally obligated to pay the sums
- secured by this Security {nstrument; and (c) agrees that Lender and any other Borrower may agsre to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruraent or the Note without shal Borrower’s consent.

13. Loan Charges. I the loan secured by (his Security Instrument s subject (o a law which seis fesvimum loan chargeﬁ
and that law is finally interpreied so that the interesi or other loan charges collected or to be collecied 1r connection with the
loan exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necessary o raduce the charge
tn the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted fimits wili've refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymcm charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mmmg
it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notce (o Lender shall be given by first class mail (o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sevevability, This Sccurity Instrumem shalt be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be

given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severable, Form 3014 9/80

GMACM - CM5.0012.1L (8506} Pago 4 of & Initials;
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(6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrawer, {f all or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borcower is seld or t-ansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, av its option, require immediate payment in full of aft sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lerder if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Leader excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad of not
less than 30 days from the date the notice is defivered or mailed within which Borrower musi pay ail sums secured by this
Security Instrument. (f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd ai any time prior Lo the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower: (a) pays
Lender all sums whack then would be due under this Security Instrurent and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security lntstrament,
inctuding, but not limited Lo, reasonable atiorneys® fecs; and (d) tnkes such action as Lender may reasonably require (o assure
that the lien of this Securizy Jastrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shifi- continue unchanged. Upon reinstmement by Borrower, this Security Instrument and the
_ obligations secured hereby shallreriain fully effective as if no acceleration had occurred. However, this right to reinstaie shall
nol apply in the case ol acceleration /zder paragraph 17,

19. Sale of Note; Change of Lran Servicer. The Note or i partial interest in the Note (together with his Security
Insirument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly aymznts duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaed o 4 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of 1he change in accordance wiiii paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whreh payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause. or nermit (he presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall ‘noi do, nor allow anyone clse to do, anything affecting the
Property that is in violalion of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantilies ol Hazardous Substances thei sse generally recognized (o be appropriate 1o norinal
residential uses and to maintenance of the Properly. _ _

Borrawer shall promptly give Lender written notice of any investigation, <laim, demand, lawsult or other action by any
governmental of regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowtedge. If Borrower learns, or it notificd by aiy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affeciing the Properly ts/neressary, Borrower shall ‘j:ro:hplly 1ake
all necessary remedial actions in accordance with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances" are those substances defined as “oxic or hazardous substances by
Environmenlal Law and the following subsiances: gasoline, kerasene, other flammable or tekic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining astestos or formaldehyde, and ragioaeave materinls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pianerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows: DA

21. Acceleration; Remedies. Lender shall glve notice to Borrawer prior to acceleration following Borrawer’s
breach of any covenant or agreement in (his Sccurity lnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shail further
fnform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
ar hefore the date specificd in the notice, Lender, at its oplion, may require immediate payment in full of all sums
sccured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to collect all expenses Incurred I pursuing the remedies provided in this parngraph
11, including, but not limited to, reasonablc attorneys’ fees and costs of title evidence.
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