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AFTER 2ECORDING MAIL TO:

Bever y Bank
Loan :ervice Center
417 S later Street
wilmirgton, il 00481

'm/j{rgwc This Line For Recording Data] 4
N
Z7.%" MORTGAGE

THI' MORTGAGE ¢"Security Instrument™) is given on Jung 30. i9%8 . The mongagoris
MICHAZ K. PIGOTT anc XELLY L PIGOTT. Husband and Wife

("Borrox er™). This Security Instrument i givento  Beverly Nationai Bank
. which is orzanized and
existing wder the laws of the Uniled States of America . and whose address is
417 S, water Street. Wilmington. [IL A0481
{("Lender*). Borrower owes Lender the principal simol  One Hundred Twenty Eight Thousand Tw
Hundred Fifty Deliars and no/100 Dollars
(U.S.§ .26.250.00 ). This debt is evidenced ‘o Borrower's note dated the same date as this
Seeurity “nstrument {"Note™), which provides for monihly f.ayments, with the fuli debt, if not pzid earlier, due
and pay ble on July 1. 2028 . This Secrity Instrument secures to Lender: {a) the
- repayme:.t of the debt evidenced by the Note, with interest, and aVi.zencwals, extensions and modifications
of the Nute: (b) the payment of all other sums, with interest, advanc.a under paragraph 7 to protect the
security Of this Seeurity Instrument: and (c) the performance of Boirowe."s covenanis and agreements
under th. 5 Security Instrument and the Nete. For this purpose, Borrower dees hereby morigage. grant and
convey 02 Lender the following described property focated in COCK County, Hlinois:
L0T 7 IN LAPXUS RESUBDIVISION OF PART OF LOTS 23, 24 Al 37 IN J.S. HOVLAND'S
RESUBCIVISION OF J.S. HOVLAND'S 103RD STREET SUBDIVISION OF THt WEST 1/2 ANG
THE N(ITH 172 OF THE FAST 1/2 OF THE RORTHWEST 174 OF SECTION 18, TOWNSHIP 37
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COCH-CTUMTY,
ILLINCIS.

PoLoN. #24.14-102-001 ¥OL. 445
G | T (1232570 2tz
which h:s the address of 10248 S. RIDGEWA . CHICAGD
{STREET] [CITY])
Wlinois 60555 ("Preperty Address™);

[ZIP CODE}

FORM 3014 9/9%0
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Ipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrswer any Funds hield by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lend or, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acque: sition of sale as a ¢redit against the sums secured by this Security Insinunent.

3. Application of Payments.  Unless applicable faw provides otherwise, all paviments received by
Lenc :r under paragraphs | and 2 shall be applicd: first, to any prepavment charges due under the Note:
secord, to amounts pavable under paragraph 2; thizd, to interest due; fourth, to principal due: and last,
any !.te charges due under the Note.

I. Charges: Liens.  Borrower shall pay all taxes, asscssments. charges. fines and irpositions
autrit: stab’e w0 the Property which may attain prienity over this Security Instrument, and leasehold pasments
or grund reps, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pud in (primanner, Borrower shall pay them on time ditectly 1o the person owed payment. Borrower
shall yromptls-firiish 1o Lender all notices of amounts to be paid under this paragraph. i Borrower makes

these payments Jirect'y, Borrower shall promptly furnish to Lender receipts evidencing the pay.nents.

JHorrower shall pranptly discharge any lien which has priority over this Security Instrument unless
Borre wer: (3) agrers in vriring to the payment of the obligation secured by the lien in 2 manner acceptable
io Lender: (b) contests iz good faith the lien by, or defends against enforcement of the lien in, legal
proce xdings which in the Lender’s oninion operate [0 prevent the enforcement of the lien: or (¢) secures
from the holder of the lien an azreement satisfactory to Lender subordinating she lien to this Security
Insinment. If Lender determines that any pan of the Property is subiect to a lien which may attain poority
over *his Security Instrument, Lender mav-give Borrower a notice identifying the lien. Borrower shall satisty
the 1 o or 12ke one or more of the actiost s farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  boriswer shall keep the improvements now existing or hereatter
crected on the Propenty insured against Joss by fire, hazards included within the lerm “extended coverage®
and a1 other hazards, including floods or fioodin:, for which Lender requires insurance. This insurasce
shall ae naintained in the amounts and for the perieds that Lender requires. The insurance cartier
provi.ing the insurance shall be chosen by Borrower stijest 10 Lender’s approval which shall not be

uncea onably withheld. If Borrower fails to maintain covei2z¢ described above. Lender may, at Lender’s
optio: , obtain coverage fo protect Lender's fights in the Prupr:rs :n accordance with paragraph 7.

Il insurance policies and renewals shall be accepiable i Lender and shall include a standard
mong 1ge clause. Lender shall have the right to hold the policies and reniewass, 1f Lender requires, Borrower
shall womptly give to Lender all receipts of paid premivms and rencwzi notices. in the event of loss,
Borro ver shall give prompt notice to the insurance carrier and Lender. Leadsr.may make proof of loss if
not rade promipily by Borrower.

Vnless Lender and Borrower othenvise agree in writing, insurance procved: shall be applicd to
restorSion or repair of the Propeny damaged, if the resioration or repair is economicatly feasible and
Lendes's security is not lessened. If the restoration or repair is not economically feasiblr or Lender’s
securi ¥ would be lessened, the insurance proceeds shall be applied to the sums secured by un?s Sacurity
[nstre nent. whether or not then due, with any excess paid to Borrower. If Borrower abandons e Property,
or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to suttle 2
claim then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rsiote
the Property or to pay sums secured by this Security Instnunent, whether or not then due. The 3U-day
period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shail
not ex ¢nd or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the an oumt of the payments. [f under paragraph 2! the Propenty is acquired by Lender, Borrower's right to
any ircrance policies and procecds resulting from damage to the Property prior 10 the acquisition shall
pass t Lender to the extent of the sums sevured by this Security Instrument immediately prior to the
acqais tion.

[LLINOIS--SINGLE FAMILY--FXMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
I5C/C DTIL/0894/3014(0990)- L PAGE3OF 8
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16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connec ion with any condemnation or other 1aking of any part of the Property, or for convevance in lieu of
conder. nation, are hereby assighed and shal! be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Securits Instrument, whether or not then doe, with any excess paid (o Borrower. In the event of a partial
taking »i the Property in which the fair market value of the Propenty immediately before the taking is equal
t0 or greater than the amount of the sums secured by this Secunity Instrument immediately before the
taking. cnless Borrower and Lender otherwise agree in writing, the sems secured by this Security
Instrurwxent shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoun of the sums secured immediately before the taking, divided by (b) the fair market value of the
Proper v inunediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking I the Property in which the fair market value of the Property immediately before the taking is less
than tie amoun: of the sums sccured immediately before the taking, unless Borrower and Lender
otherw.se agrez iz »writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sxured byaats Security Instrument whether or not the sums are then due.

If “he Propenty is-apsadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o make an award of settie 3 claim for damages, Borrower fails to respond to Lender within 30 days
after ti.e date the notice ds Ziven, Lender is authorized 1o collect and apply the proceeds, at its opiion,
vither *0 restoration or repair of (he Propenty or to the sums secured by this Security Instrument, whether or
not thea due.

Uless Lender and Borrower oth :rwise agree in writing. any application of proceeds to principal shail
not ex2nd or postpone the due date of tie monthly payments referred to in paragraphs | and 2 or change
the am »unt of such pavrents,

1.. Borrower Not Relcased; Forbearmice By Lender Not a Waiver.  Extension of the time for
pavmx 1t o7 modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate-io release the liability of the original Borrower or
Borrotser's successors in interest. Lender shall not be ruguired to contmence proceedings against any
succes:or in interest or refuse to extend time for payment o piherwise modify amortization of the sums
secure | by this Security Instrament by reason of any demand ina”’e Sy the original Borrower or Borrower’s
succes sors in interest. Any forbearance by Lender in exercising any “ight or remiedy shall not be a waiver of
or pre lude the exercise of any right or remedy.

Lo, Successors and Assigns Bound; Joint and Several Liability; Co-ieners.  The covenants and
agreerents of this Security Instrement shall bind and benefit the successors aud assigns of Lender and
Borro ver, subject to the provisions of paragraph 17. Borrower’s covenants ard »zreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not sxevule the Note: (a) is
co-sigying this Secusity Instrument only to morigage, grant and convey that Borcover's interest in the
Prope tv under the terms of this Secutity Instrument: (b) is not personally obligated ‘o yay the sums
sevured by this Security Instrument; and () agrees that Lender and any other Bommowur rmar-agiee (o
extenc, modify, forbear or make any accommodations with regard to the terms of this Securily fastrument
or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject o 2 Taw whithisets
maxin:um loan charges, and that law s finally imerpreted so that the interest or other Joan charges
collec ed or 1o be cotlected in connection with the loan exceed the permitied limits, then: (a) any such loan
chargr shall be reduced by the amount necessary (0 reduce the charge to the permitied limit; and (b) any
sums 2lready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2
direct payment to Borrower. If 2 refend reduces principal. the reduction will be treated as a pantial
prepa ment without any prepayment charge under the Note.

ILLECOIS=SINGLE FAMILY <FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/90
ISC/C MDTIL//0894/3014(0990)-L PAGESOFS
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Substar ces that are generally recognized to be appropriate to normad residential uses and to maintenance
of the Fropeny.

Be rower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuil or other
action oy any governmemal or regulatory agency or prvate panly involving the Property and any
Hazand wus Substance or Environmenial Law of which Borrower has actual knowledge. I Borrower lcams,
or is potified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazard »us Substance aifecting the Propenty is necessary, Borrower shall promptly take all necessary
remedid actions in accordance with Environmental Law.

A used in this paragraph 20, "Harzardous Substances™ are those substances defined as toxic or
hazardus substances by Enviroankntal Law and the following substances: gasoline, kerosene, other
flamm bl ¢ toxic petroleum products, toxic pesiicides and herbicides, volatile solvents, muaterials
comatring arhestos or formaldehvde, and radicaclive muaterials. As used in this paragraph 20,
“Environmentzd Law” means federal Taws and faws of the jurisciction where the Propeny is located thai
relate 19 healthy 52ty or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

2. . Acceleration; Fleriedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's bireach of -2iy covenant or agreement in this Security lastrument tbut not prior to
accele-ation under paragrash 17 uniess applicable Jaw provides otherwise). The notice shall
specif sz (a) the default; (b) the <ction required to cure the default; {c) a date, not less than 30 days
from: he date the potice is given to soryower, by which the default must be cured; and (d) that failure
to cur? the default on or before the dztespecified in the notice may resule in acceleration of the sums
secur:d by this Security Instrument, forecinsure by judicial proceeding and sale of the Property. ‘The
notice shall further inform Borrower of tieJiznt to reinstate after acceleration and the right to assert
in tht foreclosure proceeding the non-existerce of a default or any other defense of Borrower to
accels ration and forcclosure. I the default is not/curcd on or before the date specified in the notice,
Lender at its option may vequire immediate payment jn full of all sums secured by this Securily
Instrizment  without further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all elpzaces incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to. rzasonable attorneys’ fees and costs of
. title evidence.

-2, Release. Upon pavinent of all sums secured by this Securicy ipstrument, Lender shall release
this Facurity Instrument without charge to Borrower. Borrower shall pas2ny recordation costs.

13, Waiver of Homestead. Borrower waives all right of homestead excmriion in the Propenty.

4. Riders to this Security [nstrument. 1f one or more riders are executed by Berrower and recorded
togetter with this Security Instrument, the covenants and agreenwents of each ‘uch rider shail be
incorporaled into and shall amead and supplement the covenants and agreements ot this Security
Instr ament as if the rider(s) were 2 part of this Security Instrument. {Check applicabie boxies;

- —

! Adjustable Rate Rider (7 Condominium Rider (] 1--4 Family Rider
_I Graduated Pavment Rider D Planped Unit Development Rider D Biweekly Pavment Rider
:l Batloon Rider ':} Rate Improvement Rider D Second Homye Rider

1 Otherts) [specify)
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