UNOFFICIAL COPY
FEDTE 100
BS08T A3 00N Fage 1 of 1L
1998-07-10 10:17:5%

-mt= P T T
e Ltanty Beoorler 43,

ey S ”E{/ ,

i T SPACE ABOVE FOR RECORDERS USE
WHEN RECOF DD MAIL TO: (’,, !

MSN SV-78/ DOCUMENT-UONTAOLCEPT  © 5.4, : Nz
P O BOX 1025 : ;P.CEQ?E:?SD;"‘OK; JOES
VAN KUYS CALIFOANIA §1atu0o8 . IER: HOLESALE LEXDER
. " 17130 S TORRENCE AV SUITE 340
LoAN=. 5716017 LANSING, Ii £0438-

ESCROW/CLOSING = 4229752

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giveaor June 29, 1998 . The mongagor is
CARY CHESSICX, AND ROBIN CHESSICK, HISIHIFE, FEE SIMPLE, AS TENANTS 8Y
THE ENTIRETY, HOT AS JOINT TENANTS OR TENANTS 1IN COMMON.

{"Borrower™). This Security Instrument is given to

AMERICA’S WHOLEZSALE LENDER

which is organized and cxisting under the lawsof RIW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 51302-15613
{"Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY SEVEN THOUSAKD and 00/108

Dollars (US. S 177,000.00 J. This debr is evidenced by Borrower's nole dacd ‘the same daie as this Security
Instrument {"Note"), which provides for montkly payments, with the full debt, if not paid ‘earlicr, dus and payable on
July 1, 2028 . This Security Instrument secures 10 Lender: (a} the repayment o the debt evidenced by the
Note, with imezest, and all reacwals, extensions and modificatizns of the Note; (b) the payment of dl 2t sums, with interest,
advanced under paragraph 7 1o protect the sccurity of this Security Instrument; and (c) the performance of gomower’s covenants
ant agreements under this Secunity Instrument and the Nete, For this purpose, Bommower does hereby morigare, zrant and convey
1o Lender the fellowing described property located in - 00X Coeunty, Hlinois:
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LOAR §: 9716017
LOT 494 [N GREENBRIZR IN THE VILLAGE GREEN UNIT NO. 10, BEING A
SUBDIVISICN CF PARTS OF LOTS 10 ARD 11 IN GEORGE KIRCHOFF ESTATE
SUBDIVISION OF PART OF SECTIONS 12 AND 13, TOWKSHIP 42 NORTH, RANGE 10,
£AST OF THE THIRD PRINCIPAL MERIDIAN, AND PART COF SECTIONS 7 AND 18,

TCWRSHIP 42 NOATH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAMN, IN COOK
CCURTY, ILLINGES,

TAX 1D #03-15.107-042
Parcel ID#: 037187 107 (42
wh:ch has the address £ 1515 ROANOKE ,ARLINGTON HEIGHTS
[Stree, Cayl
lnois 60004 - { Peoperty Address™);
i Caldej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
itxtures now or hercafter a part of the projcry. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 10 in this Sccunity-Instrument as the "Propenty.”

BORROWER COVENANTS that Borrover it lawfully scised of the estate hereby conveyed and has the right o mongage,
grant and convey the Propenty and that the Prop<a?y is unencumbered, except for encumbrances of record. Bormower warrants and
wit: defend generally the title 1 the Property againzt o'l -claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifyrmi covenants for national usc and non-uniform covenants with limited
vanations by jurisdiction to constituiz a uniform security 1 1strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenzit and agree as follows:

1. Payment of Principal and Interest; Prepayment anc Late Charges.  Bomower shall prompily pay whea duc the
principal of and interest on the debt evidenced by the Note and ai'y rerpayment and late charges duc under the Noie.

2, Funds for Taxes and Insurance. Subject 10 applicable lzw 7« 10 a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, uniil s Nowe is paid in full, a sum ("Funds™} for: () yearly taxes
anc assessments which may attain priority over this Scourity Instrumens 25 2 licn on the Property; (b) yearly icaschold payments
or zround reats on the Property, if any: (c) yearly hazard or propenty insucar2: premiums: (d) yeariy flood insurance premiums, if
any; (e) vearly morigage insurance premiums, if any; and {1) any sems payable oy Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymeat of mongage insurance premivms, These items are calicd “Escrow fiems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maci:aum amount a lender for a federally related
mongage ioan may require for Borrower's escrow account under the federal Real Ectye S#ttlement Procedures Act of 1974 as
am:nded from time (o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another 1pa-that applics to the Funds sets a lesser
amaunt. f so, Lender may, at any ume, collect and hold Funds in an amount not to exceed e lesser amount. Lender may
csumalce the amount of Funds duc on the basis of current data and reasonable estimates of experditures of future Escrow liems or
otherwise in accordarce with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeaizuty, or eatity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fards 1o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrov avcount, or venifying
the Escrow [tems, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender wmans such a charge.
However, Lender may sequire Borrower 10 pay a one-time charge for an indepeadent real estale tax reporuig service used by
Lender in connection with this loan, unless applicable faw provides otherwisc. Unless an agreement is made or applicable taw
requires intsrest o be paid, Lender shall not be required to pay Borrower any interest of carings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils 10 the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for ali sums secured by this Sccunty Instrument.

If the Funds held by Lender exceed the amounts permitied to be bield by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by [ender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Bomower in writing, and, in such case Borrower shall pay
o Lendes the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale of the
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Propenty, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
T and 2 shall be applicd: {irst, to any prepayment charges due under the Noie: second, 10 amounts payable under paragraph 2;
third, (o interest duc; fourth. to principal due; and last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all axes, assessments, charges, fines and impositions aitributable o the Property
which may attamn priority over this Security Instrument, and leaschold payments or ground rents, if any. Borower shall pay these
obl.gations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly to the
person owed paymeal Borrower shal! promptly fumish to Lender all notices of amounis 10 be paid under this paragraph. If
Borrower makes these pavments directly, Borrower shall prompily fumish w Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unicss Borrower: (a) agrees in
writing to the paveren of the obligation secored by the licn in a manner acceptable 10 Lender; (b) contests in good faith the lien
by. or defends agains cnforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
entorcemerit of the lieal or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. I Leader determines thal any pant of the Property 15 subject to a lien which may astain priority over this
Security Instrument, Lender niay give Bosrower a notice identifving the licn. Bommower shall satisfy the fien or take one or more
of the actions sct forth above withan 40 days of the giving of notice.

3. Hazard or Property Insurane. Borrower shall keep the improvements now existing or hereafter erected on the Propeny
insured against loss by fire, hazards inchidad within the erm “extended coverage™ and any other hazards, including floods or
flcoding, for which Lender requires insuionerl This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the ingzance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Bomower fails (0 mamiain covempe descnibed above, Lender may, at Lender’s option, obtain
coverage o protet Lender's rights in the Propeny in acordance with paragraph 7.

All insurance policies nd rencwals shall be accoprac’e to Lender and shall include a standard mongage clause. Lender shal
have the right 10 hold the policics and renewals. If Leade: mquires, Borrower shall promply give wo Lender all receipts of paid
prxmiems and renewal notices. In the event of foss, Borrow er shiatl give prompt notice 10 the snsurance carvies and Lender. Lender
mzy make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree tn writing, wariarce proceeds shall be apphied to restoration or repair of the
vroperty damaged, if the restoration or repair ts cconomically feasitieand Lender's secunity is not lessened. If the restoration or
repair is not economically feasible or Lender's security woukd be lesszard, the insurance proceeds shall be appiied 1o the sums
sccured by this Security Instrument, whether or not then due, with znv-¢rcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the ‘asnrance carsier has oflercd 10 settle a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds ic-cpair o+ restore the Property of 1o pay sums secured
by this Security [nstrument, whether or not then due. The 20-day period will begin wheat the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceras w principal shall net extend or pastpone
the due date of 3z monthly payments referred to in paragraphs | and 2 or change the ameant of the payments. I under paragraph
21 ahe Propenty is acquired by Lender, Borrower's right o any insurance policies and peroceds resulting from damage to the
Property prior to the acquisiticn shalt pass to Lender to the extent of the sums secured by 1nis Security Instrument immediately
pnar 1o the acquisition. , _

6. Occupancy, Preservation, Maintenance and Protection of the Propersy; Borrower’s Loan A pplication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Botrower’s principal residence within stxy duys-after the execution of
this Security Instrument and shall continue 10 occupy the Propenty as Borrower’s principal residence for.ut f.a¢t one year afier the
datc of occupancy, enless Lender otherwise agrees in writing, which conasent shall not be unrcasonaol; w=athheld, or uniess
extenuakng circumstances exist which are beyond Berrower™s control. Borrower shall not destroy, damage ou inrzir the Propenty,
ailow the Property to deteriorale, or commit waste on tiie Preperty. Borrower shall be in defauit if any fericaure action or
rroceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
ctherwise materially impair the licn created by this Secunity Insyument or Lender’s secunity inierest. Borrower may cure sich a
Cefault and reipstate, as provided in paragraph 18, by causing the action or procecding (0 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeitere of the Borrower's interest in the Property or ether material impairment of
the lien created by this Security Instrument or Lender’s security inferest, Barmower shall also be in default if Borrower, during the
loan application process, gave materiaily {alse or inaccurate information or statements 1o Lender (or failed to provide Lender with
any matcnal information) in connection with the loan svidenced by the Note, including, but not limited o, representations
cenceming Bormower's occupancy of the Property as a principal residence. if this Security Instrument is on a leasehoid, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fec title to the Propenty, the leasehold and the fee tithe shall
not merge unkess Lender agrees 10 the merger in wnitng.

7. Protecticn of Lender's Rights in the Property. If Borrower fails w perform the covenants and agreements coniained in
+his Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupticy, probate, for condemnation or forfriture or 10 enfotee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propenty and Lender's rights in the Propenty. Lender’s actions mzy include
240 5,
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paving any sums secured by a lien which has priority over this Sccunty Instrument, appearing in coun, paving reasonable
attameys” fecs and eatering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
dozs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomrower secured by this Security
Insrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. 1f Lender required mongage iasurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mosigage insurance in cffect. If, for any reason, the
mingage insurance coverage required by Lender lapses or ceases to be in effert, Borrower shall pay the premiums required 1o
obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost © Borrower of the morigage insurance previously in offect, from an altemaic mongage insurer approved by Lender. If
substanually eanividct mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onz-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender wiil accept, use and retain these payments as a Joss reserve in liew of morgage insurance. Loss reserve
payments may nro longer %< iequired, at the option of Lender, if mongage insurance coverage (in the amount and for the period
thit Lender requires) proviaea by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 mainkin meagage insurance in cffect, or o provide a loss reserve, untl the requirement for mongage
insurance ends in accordance with ar.ywritten agreement between Borrower and Lender or applicable law.

9. Inspection.  Leader or its agen? inay make reasonable eatsies upon and inspections of the Propenty. Lender shall give
Botrower notice at the time of or prior 10 aninspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of ady awmrd or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of tie Proventy, or for conveyance in licu of condemnation, are hereby assigned and
shati be paid (o Lender.

In the event of a total tking of the Property, the preceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. [n 25z event of a partial taking of the Propenty in which the fair marke:
valuc of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Insrument immediacly before the taking, unless Borrower and Eender otherwise agree in writing, the sums sccured by this
Secunity (nswrument shall be redeced by the amount of the proceed: mabriplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b} the 1air market value of the Propenty immediatcly before the
aking. Any balance shall be paid o Bommower. In the event of @ panial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums woured immedialely before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums sccured by this Security Instrament whether or not the sums arc then duc.

If the Property 1s abandoned by Borrower, or if, after notice by Lender 10 Borrows: 144t the condemnor offers to make an
avard or settde a claim (or damages, Borowes fails to respond to Lender within 30 days aft:r the date the notice is given, Lender
is authorized to collkeet and apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums secured
by this Security instrement, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principar sit2ls nt extend or postpone
tr> due daie of the monthly payments referred 10 in pargraphs | and 2 or change the amount of such payioeits

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Exwcasion of the time for paymeni-or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interesi of Borrower shali
not operate (o relcase the liability of the original Borrower or Bomower's suceessors in interest, Lender shall not be required to
ccmmence proceedings against any successor in interest o refuse 1o extend time for payment or otherwise modify amortization of
th: sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in intrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Enstrument shall bind and benefit the successors and assigas of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest ia the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree 10 extend, modify, forbear or
make any accommodaiions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, "y

legiatyz {_L_ S
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[3. Lean Charges. If the Ioan sccured by this Secerity Instrument is subject to a law which sets maximum loan charges,
znd that law is finally intcrpreted so that the interest or other foan charges collecied or 10 be collected in connection with the Joan
cxceed the permitted Eimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepavment charge
under the Note,

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivening it of by mailing it
by first class mail unless applicable law requires use of another method. The netice shall be dirccted to the Propenty Address or
zny other address Borrower designates by nolice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice o Bomrowser. Any notice provided for in this Sccunity
Instrument shall beGeemed {o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing i.2w; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jarisdiction in which ¢ Propenty is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicabic 1uw; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
civen effect without the couficung provision. To this end the provisions of this Security Instrument and the Note are declared to
ke severable.

16. Borrower's Copy. Bonowcr shall be given onc confermed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a B2aelicial Interest in Borrower. If all or any pant of the Propenty or any inlerest in it is
sald or wansferred (or if a beneficial int~eil in Bomowur is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, atio option. require immediate payment in full of all sums secused by this Security
Instrument. Eowever, this option shall not be exercised by Lender if exercise is prohibited by federal Lw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nouce is delivered or maded within which Borrower must pay 2ll sums secured by this Security
{astrument. 1f Borrower fails to pay these sums prior 2o the (xpiration of this period, Lender may invoke any remedies permitied
ty this Security Instrement without further notice or demand on Ponower.

18. Borrower's Right to Reinstate. {f Borrower mects oerawr conditions, Bomower shali have the rght to have
cnforcement of this Secunity Instrument discontinued at any time profr 10 the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property Zursuant to any power of sale contained in this Security
{astrament; or (b) entry of a judgment enforcing this Security Instrument. T.ose conditions are that Borrower: (2) pays Lender all
sums which then would be due ender this Security Instrument and the Note ¢ s if e acceleration had occurred; (b) cures any
¢efault of any other covenants or agreements; (¢) pays all expenses incurred in entriring this Security Instrument, including, but
rot limited 1o, reasonable attormeys’ fees; and (d) takes sech action as Lender may reasonsivorequine to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay e sums sccured by this Security
Iastrument shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrunent and the obligations secured
hercby shatl remain fully effective as if no acceleration hac occumred. However, this right io reinsiats sikall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Thc Notc or a partial inicrest in the Note (togeier with this Sccunty
[1strument) may be sold one or more times without prior netice (o Borrower. A sale may result in a changs w the entity (known
2s the "Loan Servicer™) that collects monthly payments du¢ under the Note and this Security Instument. There als> may be one or
more changes of the Loan Scevicer unrelated to a sake of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wilh parsgraph 1+ above and applicable law. The netice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, of releass of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyonc ¢lse 1o do, anything affecting the Propesty
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thar are generally recognized 10 be appropniate 1o normal residential uses
znd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law

ind.als: ‘E‘,(_E_C_/
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of which Borrower has actual knowledge. If Bosower leams, or is notified by any governmeatal or regulaiory authority, that any
r:zmoval or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pasticides and herbicides, volaule soivents, materials containing asbestos o formakichyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” mcans federal iaws and laws of the jurisdiction where the Property is located that relatc
t health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s breach of
any covenant or 2ireement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 22 dzvs from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fatlure to cure the a2/2::" on or before the date specified in the notice may resull in acceleration of the sums secured
by this Security Instrumem, Iriiclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstzie after acceleration and the right (o assert in the loreclosure proceeding the non-existence
of a default or any ather defensc of Borrower to acceieration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, a2t is2 oplion, may require immediate payment in full of all sums secured by this
Security Instrument without lurther demanZ and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurced in pursuing the remedies provided in this paragraph 21, including, but not
fimited 10, reasonable attorneys’ fees 2nd costs Of 2:tle evidence,

22, Release. Lpon payment of all sums secured by his Secunty Instrument, Lender shall release this Security Instrument o
Berrower. Borrower shall pay any recordation costs. Leader (aay charge Botrower a fee for releasing this Security Instument, but
only if the fee is pakd to 3 third panty for services rendered and die charging of the fec is permitted under applicable law.,

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders ar¢ executed by Borrower and recorded together ith this
Sccenty Instrumeat, the covenants and agreements of cach such rider sha¥l b incorporated into and shall amend and supplement
the covenarts and agreements of this Sccurity [nstrument as if the rider(s) seie¢ a par of this Security Instrument

{Cr.eck appticable box{es)) __ .
L Adjustable Rate Rider(s) .. Condominium Rider = i 14 Family Rider

__.. Graduated Payment Rider ___, Planned Unit Development Rider < Biweekly Payment Rider
. Balloon Rider . Ratec Improvement Rider ¢ econd Home Rider
—_ VARider 1 Other(s) {specify)
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: BY SIGNING BELOW, Borrower accopts and agrees to the lerms and covenants contained in this Security instrument and in
_any ncer(s) executed by Borrower and recorded with i

Witneeses: P = /
/j//% / s

CAR@MK -Botrower

( 1"7‘_1011_1, L é, o ,;-?‘-;_ - {Seal)
ROB:IN CHESSICK -Bomowes

(Seal)

-Borrower

{Scah)

-Borrovier

STATE OF ILLINQIS, , / (fﬁf/zoumy st
. j/ / ,/f( [}[J{//j{g 7{[ﬁ ‘ »a Netary Public in ; for said county and gate do hereby ceqify that
/'[bf/ 17 L/’// @j/(?/ ﬁ/'[/ Ler %////’/@é/ MZ%” £

. personzily known 0 me {o be the same person(s) whose namefs)
subs ribed to the'foregoing instrument, appeared before me this dav in personand acknowledged that

signed and deltvered the said instrument as frec and voluntary ¢, for the yses and purpo lhﬂ?g;;??uh.
Given ender my hand and official seal, this 2(/ day of /{{ /\%7/% /
* / !
o Lol
My Commission Expires: y é r _r'_/ o / i
/

T
Neaasdy Public

v

e
---------

.....

@g GH{IL) 12,20 CHL{10.96) Pazetat? Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

'YHEN RECORDED MAILTO: i SPACE ABOVE FOR RECORDERS USE

\PARCEL 10 #: 03 18 107 042
MSN & /.79 DOCUMENT CONTROL DLPT. Prepared by: K. JONES
P 0. BOX 10265 ':

VAL NUYS, CALIFORNIA §1£10.0265 : _ -
' ° IAMERICA'S WHOLESALE LENDER

17130 S TORRENCE AV SUITE 340
LCAN =z 9716017 ILANSING, 1L 60438-
ESCROVICLOSING 24229752 i

e
e

THIS ADJUSTABLE RATE RIDER is made this 29th doy of Jrne . 1998, and is incorporaied
tnio and shall be deemed 1o amend and supplement the Morigage, Doc of Trist or Security Deed {the "Securily
Instrument”) of the same date given by the undersigned (the “Bormower™) 2o scure Borrower's Adjustable Rate

MULTIS"ATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Maw

Freddie Mac Uniform Instrument
Page10f5 & (_For_rn 3111 3/85

D) -822U19705).01 CHL{09/97)  VMP Morigage Forms - (800)521-7251 Initi sls:li .
colv v
AAM Plz1s 2,4, 64 371 Rider

|
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Note ¢ac "Noke") o
AMERICANS WHQUESALE LENDER
{the "I cnowd ) of the same date and covening the propenty described in the Secunty Instrument and located at:
1515 ROANCKE,ARLINGTON HEIGHTS 1L, B0JCA-
[Propeny Address)
THE NOT= CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST 42 TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 3DRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND ThE MAYIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COYEXANLS. In addivon o the covenants and agreements made in the Securily
lastr meat, Borrower and Lender furer covenant and agree as follows:
A INTEREST RATE AND MONTMLY. PAYMENT CHANGES
The Noie provides for an initial inteces. r2te of - 6. 500 % The Note provides for changes in the interest
raic : nd the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYLIENT CHANGES
(A) Chunge Dates
The interest rate | will pay may change on the firstday of July . 2001, and on that day cvery 12th
mon b thereadfter, Each date on which my inlerest raie could change is called a "Change Dale.”
(B) The ladex
Beginning with the first Change Date, iny interest rate will te Fased on an Index. The “Index” is the woekly
average vield on United States Treasury securities adiusted o a cunstant maturnity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as'of e date 35 days before cach Change
Das: is calied the "Curreat Index.”
If the Index is no Jonger avatlable, the Note Helder wall choose a new indes drat is based upon comparable
wnf/ rmation. The Note Helder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Tk) & THREE-QUARTERS percentage points{ 2,758 %) to the Current Ind2x. e Note Holder
wi'l then round the resuli of this addition to the ncarest oac-cighth of one percentage point (0.)25%). Subjct (©
the limits stated in Secton 4(D) below, this rounded amount will be my new interest rate until th: next Change
..
¢ o Formtit 385
GO, .s22u(6705).01  CHL(09/57) Page 2ot§ nitiats; K

C-Inv
AW Plans 2, 2,5 § 3/1 Rider
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The Note Holder will then detzsminc the amount of the monthly payment that would be sufficient 10 repay
the v apaid piincipal that | am expecied to owe at the Change Date in full on the Mawrity Date at my new interest
rate n substemnally equ payments, The esult of this calculatiop will be the new amount of my monthly
payr cot.

(D) Limits ~/n )nterest Rate Changes

The interest rat’ | 2m reguired o pay at the first Change Date will pot be greater than 8.500 % orless
than 4.500 %. Teeredfter, my interest rate wili pever be increased or decreased on any single Change
Dawc by more than two perc2rage points {2.0%) from the rate of interest | have been paying for the preceding 12
mor: hs. My interest rate will ieras be greater than 32,500 %.

{E} Effective Date of Changrs

My new interest rate will become eficctive on cach Charge Date. § will pay the amount of my sew monthly
payrent beginning on the first monthh: poyment daie after the Change Date until the amount of my monthly
pay 1ent changes again,

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a aptice of any changes in my intzrest raiz andd the amount of
my nonthly payment before the cffecive date of alv change. The notice will include information required by
taw -0 be given me and also the it'e and welephone rumber ¢f a person who will answer any question I may have
regzeding the notice,
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Un: orm Covenant 17 of the Sccunty Instrument ts amended to recd 75 follows:
Transfer of the Property or a Beneficial Interest in Borrower. If »ll.or any pan of the Property or any
inte est in 1t is sold or wansferred {or if a beneficial interest in Bosrowee s sold or transferred and Bomrower is
nol 2 natural person) without Lender's poor wriilen consent, Leader may, it s option. require immediate
pay nent in full of all sums secured by this Securnity Instrument. However, this opiica shall not be exercised by
Lerder i exercise is prohibited by federal baw as of the dawe of this Security Insumeat. Lender also shatl not
exe Tisc this option if: (a) Borrower causes to be submitted to Lender information requivad by Lender to evaluate
the intended transferee as if a new loan were being made (o the wransferec; and (b)Y Lender riasonably determines
tha Lender’s sacurity will not be impaired by the loan assumption and that the risk of a bieac’, »7 any covenant
or:.grecment in this Security Instrument is acceplable to Lender.

¢ o Form3111 3i85
@2 5220187051 01 CHL(09'97) Page3cts tnitials;__ ' .
CONY
AFMPlans 2 & 64& 3’ Aider
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To the extent permiticd by applicable iaw, Lender may charge a reasonable fee as a condition 1o Lender's
con:cat f v loan assumption. Leader may also require the vansferes w0 sign an assumption agreement that is
acce yable tr'Lender and that obligates the transferee to keep all the promises and agreements made in the Noie

: and in this Secnurity Instrument. Bomower will continue {0 be obligated under the Note and this Sccurity
{nst: xment uniess Londer releases Borrower in writing,

If Lender exeicizes. the option 10 require immediaie payment in full, Lender shall give Borrower notice of
acee. zration. The notice /w'l provide a period of not less than 30 days frem the date the notice is defivered of
mailid within which Borrver must pay all sums sccured by this Security Instrument. If Bomrower fails to pay
these sums prior w the expirzaor of this period, Lender may invoke any remedies permitted by this Security
Instnuncnt without further notice 7« demand on Borrower.

« Form 3111 3185
. {0 .
@5, .5:20(5705) 01 CHL (09:97) Pagedofs il
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BY SIGNING BELOW, Borrawer accepts and agmcs o e and covenants contained in this
Adp.stolre Pate Rider,
///
"“ == , - (Seal)
cA}j/CHESS\' (% Borrower

ST (Seal)
R031H  CHESSICK Bonone,

€D s22uisres o1 cuLs o) Page 545 Form 3111 3/85
CONY
A3 Plans 2, £ € & 3/} Riger



