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SOWTHERN PACIFIC FUNDING CORPORATION 1998-07~10 14:46:14
ATTN: ATTN: POST CLOSING Cook County Recarder 29,50

4949 MEADOWS RD., STE 600
LAKE OSWEGO, OR 97035

/

\/)

MORTGAGE

HOWARD T, LOGAN , DLVORCED AND NOT SINCE REMARRIED

AL

N
A THIS MORTGAGF 1simade this  12TH  dayof JUNE, 1998 belween Lhe Mordgagor,
Pt
-
o
o

\

~.(

(hercin *'Borrowes™"), and the Morigagee,
SOUTHERN PACIFIC FUNDING CORPORATION, A CALIFORNIA CQORPORATION

a corporation organized and existing under the laws of THE STATE OF CALIFORNIA
whose address is 4949 MERDOWS RD., STE 600, LAKE OSWEGC, OR 97035

(herein *Lender'’).

WHEREAS, Borrgwer is indebted 1o Lender in the principal sumi of U8, $24,590.00 which indebtedness is
cvidenced by Borrower's note dated  JUNE 12, 1998 and cxtensions and rengwals thereol (herein *'Note'),
providing for monthly installments of principal and interest, with the balance ofiiscbtedness, if not sooner paid, due and payable
on JULY 1, 2023,

TO SECURE to Lender the repayment of the indebiediiess evidenced by the Noteavith interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith 1o protect the security of tiusivorigage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, g ‘ani and convey to Lender the following
described property located in the County of  COOK State o'} hnois:

LOT 2376 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NUwZWP, 5, BEING A
SUBDIVISICK OF THAT PART LYING WEST OF THE RIGHT OF WAY OF THE ILLINOQZS CERTRAL
RAILROLD COMPANY OF THE EAST 3/4 OF THE SOUTH 1/2 OF THE NORTH 1/2 AND "HE ﬂORTHHES?
1/4 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST O THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AP #: 25-15-216-026

) et
» /5?%54) [(,J

which has the addressof 10516 SOUTH RHODES AVENUE, CHICAGO
{Street] {City)

IHinois 60628 {211 Code] (herein *'Property Address™);

-
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 TGGETHER with all the uimprovements now or hercafter crected on the property, and all cascments, rights, appurtenances and
rents ail of which shall be deemed tobe and remain a pan of the property covered by this Morigage; and ail of the foregoing, together
with said property (or the leaschoid estate if this Mostgage is on a leaschold) are hereinafter referred to as the **Propenty,”’

Borrowcr covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grani and convey
the Property, and that the Property is uncncumbered, except for encumbrances of record, Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indcbtedness
cvidenced by the Note and late charges as pravided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay 10 Lender on
the day monthly payments of principal and intcrest are payable under the Note, until the Note is paid in full, a sum therein *'Funds®')
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Morigage and ground rentson the Property, ifany, plus onc-twelfth ofyearly preminm 1ns{allmcnls
for hazard insurapce, plus one-tweifth of yearly premium installments for morigage insurance, if any, all as reasonably esumntcd‘
initially and frora tixic to time by Lender on the basis of assessments and bills and reasonable estimates thereaf, Borrower shall not
be obligated to mak< sich payments of Funds to Lender 1o the extent that Barrower makes such payments to the hoider of a prior
mortgage or deed of Lz i such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposils or accounts of which arc insured or
guaranieed by a federal or stat¢ 2gency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
1ax¢es, Assessments, insurance pn* tiams and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiiing said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a cha‘ge. Rorrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shail be paid to Borrower. 2ad unless such agreement is made or applicable Jaw requires such interest 1o be paid,
Lender shall not be required 1o pay Borrower any interest o carnings on the Funds, Lender shall give 1o Borrower, without charge,
an anaual accounting of the Funds showing credits 7nd debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional sccurily 1o the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethe: with the future monthly installments of Funds payable prior 1o the duc dates
of taxes, asscssments, insurance premiums and ground reris, shall exceed the amount required lo pay said laxcs, assessments,
insurance preriums and ground rents as they fall due, such exczszshall be, at Borrower’s option, cither promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the-simount of the Funds held by Lender shall not be sufficient to pay
1axes, assessments, insurance premiums and ground rents as they iwit 4ue, Borrower shall pay lo Lender any amount necessary to
make up the deficiency in one or more payments as Lender may requirc, _

Upon payment in full of all sums secured by this Mortgage, Lender shal! giomply refund to Borrower any Funds held by Lender,
If under paragraph 17 hercof the Property is sold or the Property is othenwise acijuird by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums sccured by this Morigage.

3. Apnplication of Payments. Unless applicable law provides otherwise, all paymen:< received by Lender under (he Note and
paragraphs | and 2 hercof shali be applied by Lender first in payment of amounts payable (o Lender by Borrower under paragraph
2 hercof, then to interest payable on the Note, and then ta the principal of the Nate.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Bocrower shall perform all of Lorrewer's obhgauons under any
morigage, deced oftrust or other security agreement with a tien which has priority over this Martgage, incluctiag Borrower’s covenants
1o make paymenis when due. Borrower shiall pay or cause 1o be paid all taxes, assessmens and other chirges, {ines and impositions
attributable to the Property which may atlain a priority over this Martgage, and Jeasehold payments or grourd renis, il any.

5. Hazard Insurance, Borrower shall keop the improvements now existing or hereafler erected onthe Property insured against
loss by fire, hazards included within the term *‘extended coverage," and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereofl shall be in n form acceptable to Lender and
shallinclude a standard morlgage clausc in favor of and ina form ncceptable to Lender, Lender shatl have the right to hold the policies
and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with a ficr which has priority

over this Mortgage.
In the event of loss, Borrower shalt give prompt notice to the i insurance carricr and Lender. Lender may make proof of loss if

noi made promptly by Borrower.
ITthe Property is abandencd by Borrower, or if Borrower fails (o respond to Lender within 30 days from the date notice is maited

by Lender Lo Borrowet that the insurance carricr offers to setle a ¢laim for insurance benefits, Lender is authorized to collect and

Fonl
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apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or 1o the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shafl not commit wastc or permit impairment or detcrioration of the Property and shail comply
with the provisions of any lease if this Morigage is on a Icaschold, If this Morigage is on 4 unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing ihe.
condominium or planncd unit development, the by-laws and regulations of the condominium or planned unit development, and
constituen{ documents.

7. Protection of Lender’s Security. {f Borrower fails to perform the covenants and agreements contained in this Mortgage,
orifanyaction or proceeding iscommenced which materially affects Lender’s interestin the Property, then Lender, at Lender’s option,
upon noticc to Borrower, may make such appearances, disburse such sums, including reasonable atlorncys’ fees, and (ake such action
as is necessary 1o protect Lender's interest. If Lender required mortgage insurance as # condition of making the loan sccured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable [aw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Barzaver sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notize f=om Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7 shail require

Lender 10 incur any expenss-or take any action hereunder.
8, [Inspection. Lender piay make or cause to be made reasonable entrics upen and inspections of the Property, provided that

Lender shall give Borrower naticz prior o any such inspection specifying reasonable cause thercfor related to Lender’s interest in
the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with an)
condemnation or other taking of the Prenertyor part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. subject to the terms of ar;-mortgage, deed of trust or other securily agrecment with a tien which has priority
ovet this Mortgage.

10, Borrower Nut Released; Farhearance 3y cender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccurcd by this Morigage giaries by Lender to any successor in interest of Borrower shatl not operate to
release, in any manner, the liability of the original Borroy'er and Borrower’s successors in interest, Lender shali not be required to
commence proceedings against such successor or refuse to o tenc time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by rcason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hercunder or athenwise afforded by applicable law, shall not be a waiver
of or preclude the excrcise of any such right o remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co signers, The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective successcis and.assigns of Lender and Borrower, subject Lo the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower sha'l be oint and several, Any Borrower who ¢o-signs
this Morigage, but docs not execute the Note, (a) is co-signing this Mortgage only 3 wagrigage, grant and convey that Borrower's
tnterest in the Property to Lender under the terms of this Morigage, (b) is not personaliy Yau's on the Note or under this Mortgage,
and (c) agrees that Lenderand any other Borrower hereunder may agree toextend, modify, foro sar, or make anyothcraccommodm(ons
with regard to the terms of this Mortgage or the Note without (hat Borrower's consent and, viis hout releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another maniar, (pi-any nolice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail adzressed lo Borrower al the
Property Address or at such other address as Borrower maty designate by notice to Lender as provided hereid, and (b) any notice to
Lender shall be given by certified mail o Lender’s address stated herein or to such other address as Lender may dosignate by nolice
to Botrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have been given to Borrower or Lender
when given in the manner designiated hercin.

13. Governing Law; Severability. The state and local kaws applicable to this Mortgage shall be the aws of the jurisdiction in
which the Propcrt)r is located. The forcgoing sentence shall not timit the applicability of federal law to this Mortgage, In the ¢vent
that any provision or clause of this Mortgage or the Notc conflicts with applicable law, such conflict shall not affect ather provisions
of this Mortgagc or the Note which can be given effeet without the conflicting provision, and lothisend the prowslons of'this Mongage
and the Note are declared to be severable, As used herein, “costs,”” “*expenses'” and “attorneys’ fees’” include all sums to the extent
not prohibited by applicable {aw or limited hercin,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
ot afier recardation hereol.

15. Rchabilitation Loan Agrecment, Borrower shall fulfill all of Borrower’s obhgatlons under any hoine rchabmlauon
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require

-
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Borrower 10 execute and deliver to Lender, ina form acceptable to Lender, an assignment of any rights, claims or defenses which

Borrower may have against partics who supply labor, materials or services in connection with improvements made (o the Propeny

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any interest in it is
sold or transferred (or il'a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without Lender’s
prior written consent, Lender may, at its option, requise immediate payment in full of alf sums secured by this Morigage. However,
{his option shall not be exercised by Lender if excrcise is prohibited by federal law os of the date of this Mortgage,

If Lender excreises this option, Lender shalt give Barrower notice of acceleration. The notice shall provide a period of nol fess
than 30 days from the datc the notice is detivered or mailed within which Borrower must pay all sums sccured by this Morigage. I
Borrower fails to pay these sums prior 1o the expiration of this periodl, Lender may invoke any remedics permitted by this Morigage
wilhout further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17, Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agrcementof Borrowerin this Mortgage, including the covennnts fo pny when due any sumy secured by this Morigage, Lender
prior to acceleration shall give notice to Borrower as providedin paragraph 12 hereof specifying: (1) the breach; (2) the netion
required to curc w:h breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be eveeil: and (4) that failure to cure such breach on or before the date specified In the notice may result in
acceleration of the surs sccured by this Mortgage, fareclosure by judicial proceeding, and snle of the Property. The notice
shall further inform Parroswer of the right to reinstate after acceteration and the right to assert in the foreciosure pmcecdin;,
the nonexistence of a defavtt oz any other defense of Borrower to acceleration and foreclosure, If the breach is not cured on
or before the date specified in tite'notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage
to be immediately due and paysk i without further demand and may foreclose this Morigage by judicial proceeding, Lender
shall be entitted to collect in such praceding all expenses of foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, ahetracts and title reports,

18, Borrawer’s Right to Reinstate. Notwiihstanding Lender’s acceleration of the sums secured by this Mortgage die to
Borrower’s breach, Borrower shall have the right to'have any proceedings begun by Lender Lo enforee this Mortgage discontinucd
at any time prior to catry of a judgment enforcing thig Mvm"'zgc if: (a) Borrower pays Lender all sums which would be then duc under
this Mortgape and the Note had no acceleration occurre:’; (b) Borrower cures all breaches of any other covenanls or agreements of
Borrower contained in this Mortga 8, (¢} Barrower pays all réasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in-erforcing Lender's remedics as provided in p'lr'tgraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borroviertakes such actionas Lender may reasonably requirctoassure.
that the lien of this Morigage, Lender's interest in the Property and Porrawer’s obligation to pay the sums secured by this Mortgage
shalf continuc unimpaired. Upon such pavment and cure by Barrower, ths Miorigage and the obligations sccured hereby shall remain

in full force and effect as if no acceleration had occurred.
19, Assignment of Rents; Appointment of Receiver. As additional sccurity heveunder, Botrawer hereby assigns (o Lender the

rents of the Property, provided that Borrower shall, prior (o acceleration under pn.:grf.ph 17 hereof or abandonment of the Propenty,
have the right to colfcct and retain such rents as they become due and payable. ‘

Upon acceleration under parageaph 17 hiercal or abandonment of the Property, Lender shall be cntitled to have a_receiver
appointed by a court to enter tipon, take possession of and manage ihe Property and to collect the xents of the Property inctuding those
past duc. Alf rents colfected by the receiver shall be applied first to payment of the costs of maragument of the Propcrly and collection
of rents, including, but not fimited to, receiver’s fecs, premiums on recciver’s bonds and reasonabl: atte racys’ fees, and then to the
sums sccured by this Mortgage. The recciver shall be liable to account only for those rents actually recdsd.

20. Release. Upon payment of all sums sceurcd by thisMortgage, Lendershall release this Mortgagcwv.w"lchargcloBorro“cr

Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby waives ail right of hamestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance witha lien which has priority over
this Mortgage to give Notice 1o Lender, at Lender's address sct forth on page onc of this Mortgage, of any defaalt under the superior

encumbrance and of any sale or other fercclosure action.
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.IN WITNESS WHEREOF, Borrower has<xecuted this Mortgage.

LOAN #: 5000002843

i, Ve
15
i OWARD T. LOGAN /
(.
N
STATE OF ILLINOIS, COOK County ss:
I, JANET HUFF ,
a Notary Public in and for said county and state do hereby certify that
HOWARD T. LOGAN, DIVORCED AND NOT SINCE RZMARPRIED
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeziad before ine this day
in person, and acknowledged that ~ HE signed and delivered the said instrument as — J1LS
frec and voluntary act, for the uses and purposes therein set forth,
) Given under my hand and official seal, this 12thdayof JUNE 1998
i; My Commisg iprsecet ?J%AL - ‘;/> 2=
d JANET HUFF m@ O
HOTARY BULIC, STATE OF (LLINOKS
2" MY COMMISION EXPIRES 1.9-8631 1
i
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