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DONMALD R LINDAHL AND SUSAN M LINDAHL, IN JOINT

8 TENANCY a (*Mortgagor,"

E—* whether one or more) mortgages, conveys and warrants to_mgI HOME EQUITY CORPORATION (IL & wr)(‘Lendet’)
in conslderation of the sum of _**THIRT!. EIGHT THOUSAND THREE HUNDRED DOLLARS AND ZERO**

* *CENTS* * Dollars ($ 38,3200.00 ), loaned or to be loaned to

DONALD R LINDAHL AND/OR SUSAN M LIumAHL

("Borrower," whether one or more), evidenced
by Barrower’s note(s) or agreement dated June 25,1998 tha real ssiate
described below, together with all privileges, hereditamwts, sasaments and appurtenances, al rents,leases, issues and
profits, all claims, awards and payments made as a result o tha exercise of the right of eminen: domain, and all,existing
and future Improvements and fixtures (all called the "Property’)to-sacure the Obligations described In paragraphhot this -
/ Mortgage, Including but not fimited to repayment of the sum statea.3k0e plus certaln future advances made by Lender. &0

Mongagor hereby releases and walves all rights under and by virtue ¢f 112 homestead exemption Jaws of this state.
1. Description of Property. (This Propert —_the homastead of hiorigagor.
‘ LT 5 TN BLOCK 3TN’ r(gx CHAGE )f-:sm'rss BEING A SCRBLUILION o gART OF THE SQUTHWEST 1/4 OP'-O

SECTION 35, TOWNSHIP 37 NORTH, RANGE 11 EAST, OF THE THIRL TRINCIPAL MERIDIAN, =}
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 23, 1576 AS DCCUMENT 23531686, IN COOK
DESCRIPTICN OF INTEREST RATE AND MATURITY DATE CONTINUED ON ‘ATTACHED SHEET.

(o]

[JIf checked here, description continues or appears on attached sheet, oL A e, B -0
[1f checked hers, this Mortgage Is a "canstruction montgags" undnr 810 ILCS 5/9-31341(c).

[J1t chacked here, Condominium Rider s attached.

2. Tile. Mortgagor warrants titie to the Property, excepting only restrictions and easemeniz-of resord, municipal and

760010 SEURORPS, SIRRLSS ROLARP AR gy e ene $
a, Escrow. Interest _N/A be paid on ascrowed funds if an ascrow is required under paragraph 8(a) of thi{f
Mortgage. @D
4. Mortgage as Security, This Mortgage securas prompt paymant to Lender of (a) the sum stated in the first paragrap
of this Mortgage, plus interest and charges according to the tarms of the promissory notes or agreement of Borrower
Lender identifled above, and any extensions, renewals or modifications signed by any Borrower of such promlssor&.
notes or agreement, (b) to the extent not prohibited by appiicabls law (i} any additional sums which are in the futun
joaned by Lender to any Mortgagor, to any Mortgagor and another or to another guaranteed or endorsed by anyy
Mortgagor primarlly far personal, family or household purposes and agreed In documents evidencing the transaction 10
be secured by this Mortgage, and (i) all other additional sums which are In the future loaned by Lender to any
Martgagor, to any Mortgagor and another or 1o another guaranteed or endorsed by any Mortgagor, (¢} alt interest and
charges, and (d) to the extant not prohibited by law, all costs anid expenses of collection or enforcement (all calied the
“Obligations"). This Mortgage also sscures the performance of all covenants, conditions and agresments contained In
this Mortgage. Unless otherwise required by law, Lender will satisfy this Mortgage upon raquest by Mortgagor if (a) the
Obllgations have bgen pald according to thelr terms, (b) any commitment to make future advances secured by this
Mortgage has terminated, {c) Lender has terminated any fine of credit under which advances are to be sacured by this
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Mortgage, and (d) all other payments required under this Morigage and the Obligations and afl other terms, conditions,
covenants, and agreements contalned In this Morigage: and the documents evidencing the Obligationg have been paid
and performed. *

5. Taxes. To the extent not paid to Lender under paragraph B(a) Mortgagor sha!l pay Refore they become d¥inquent al
taxes, assessments and other charges which may be levied or assessed agalnst the Propdrty, or against Lender upon this
Mortgage or the Obligations or other debt sacured by this Mortgage, upon Lender's Interest in the Property, and deliver to

Lender recelpts showing tlmelr payment,
8. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or damage occasioned

by fire, flood, extended coverage perlls and such other hazards as Lender may require, through insurers approved by
Lender, in amounts, without co-lnsurance, not less than the unpald balance of the Obligations or the full repiacement
value, whichaver is less, and shall pay the premiums when due. The policies shali contain the standard mortgage clause in
favor of Lander and, unless Lender otherwlse agrees In wrlling, the original of all policies coveting the Property shall be
deposited with Lender.  Subject to Lender's approval, Borrower is free to select the insurance agent or insurer 1hrough
which Insurance Is obtained. Mortgagor shall promptly give notice of loss to Insurance companies and Lunder Al
proceeds from susit Insurance shall be appiied, at Lender's option, to the installments of the Obligations in the invirse
order of thelr maturities (without panalty for prapayment) or to the restoration of the improvements on the Propesty. In the
avent of foraclosure ri this Mortgage or other transfer of tille to the Property, in extinguishment of the Indebledness
secured heraby, all rigii. 4iile, and Interest of Mortgagor in and to any insurance then In force shall pass to the jurchiiser

or grantee.
7. Collateral Protection Inswrnine Notice. Unless Mortgagor provldes Lender with evidence of Lhe insurance coverage

required by this Mortgage, Lenrier may purchase insurance at Morigagor's expense 1o protect Lender's interests in the
Propenty. This Insurance may, bui need nol, protect Mortgagor's interests. The coverage that Lender purchases may not
pay any claim that Mortgagor makes ~r.any claim that Is made against Mortgagor in connection with the Propenty.
Morigagor may iater cancel any insurance pirchased by Lender, but only after providing Lender with evidence that
Morigagor has oblained insurance as required by this Morigage. !t Lender purchases insurance for the Property,
. Mortgagor will be responsibla for the coats of thial ‘nsurance, including interest and any other charges Lender may impose

in connection with the placement of the insurance #5<equired by this Mortgage. If Lender purchases insurance for the
Property, Mortgagor will be responsible for the insuience, until the effective date of the canceliation or expiration of the
Insurance. The costs of the Insurance may be added to hortpagor's tolal outstanding balance or obligation. The costs of
the Insurance may be more than tha cost of insurance Moiigegor may be able to obtain on Morgagor's own.

8. Mortgagor's Covenants, Mortgagor covenants:
{a) Escrow. If an escrow is required by Lender, to pay Lencie: sufficient funds, at such times as Lender designates,

to pay when due (1) the estimated annuai real estate laxes 40z nssessments on the Property, (2) all property and
hazard insurance premiums, (3) flood insurance premlums, if ar+, (4) if payments owed under the Obligations are
guaranteed by morgage guaranty insurance, the premiums necessary 1o pay for such insurance, and (5) other
itams agreed to be included in the escrow. Lender may, at any fims, ¢nllect and hold such escrow funds in an
amount not to exceed the maximum amount a lender for a federally 1cisted morigage loan may require for
Mortgagor's escrow account under the iederal Real Estate Ssttiement Procecuses Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds due on the baslc of current data and reasonable
astimates of future expenditures of future escrow account funds or as ctherwise scauired by applicable law.
Lender shall apply the escrowed funds against laxes, assessments and insurance premiums when due or as
otherwise required by law. Escrewed funds may be commingled with Lerder's generat Yunds. If the escrowed
funds heid by Lender exceed the amount permitted to be held by appicable law, Lenuer shall account 10
Mortgagor for the excess escrowed funds In a manner determined by lender or as Onirowlise required by
applicabla law. I the escrowed funds held by Lender at any time are not sufficlent to pay the escrow account
items when dus, Lender may notify Mongagor In writing, and Morigagor shall pay to Lender the amount
necessary to make up the deflclency In a manner determined by Lender or as otherwise required by applicable
law,

(b)Condition and Repair. To keep the Property In good and tenantable cordition and repalr, and to restore ur
replace damaged or destroyed improvements and fixtures;

(c)Liens. To keep the Property free from llens and encumbrances superior 13 the lien of this Morigage and nct

described in paragraph 2 of this Monigage;
(d}Other Morigages. To perform all of Mortgagor's obligations and duties urder any other mortgage or securily

~ agreament on the Property and any obligation to pay secured by such a morgage or security agreeme't,

{e) Waste. Not to commit waste or permit waste to be comrmitied upon the Propenty;

{1) Conveyance. Not to sell, assign, lease, mortgage, convey or otherwise transfer any legel or equitable interest in
all or part of the Property, or permit the same 10 oceur without the prior written consent of Lender and, withou!
notice to Mortgagor, Lendar may deal with any transfaree as to his Interest in the same manner as with Mortgago:,
without in any way discharging the liability of Morigagor under this Mortgage or the Obligations; Page 2 of
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(g)Alteration or Removal, Not to remove, demolish or materlally alter any part of the Property, without Lenders
prior written consant, except Mortgagar may remove a fixture, provided the fixture Is promptly replaced with
anothes fixture of at least equal utiity;

(hyCowndemnation. To pay,to Lender all compensation recelved for the taking of the Property, or any par, by
condemnation proceeding (Inciuding payments in compromise of condemnation proceedings), and all
compensation recelved as damages for injury to the Property, or any part. The compensation shall be applied in
such manner as Lender determines to rebuilding of the Property or to the Obligations in the Inverse order of thelr
maturities {(without penalty for prepayment);

(i) Inspection. Lender and its authorized representatives may enter the Property at reasonable times to Inspect It,
and at Lender's optlon to repair or restore the Property and to conduct environmental assessments and audits of
the Property;

{) Ordinances. To comply with all laws, ordinances and regulations affecting the Property; and

(k) Subrogation. That Lender Is subrogated to the lien of any mortgage or other llen discharged, in whoie or 1n pan,
by the proceeds of the nota(s} or agreement identified above.

9. Environmental Laws. Mortgagor represents, warrants and covenants to Lender (a) that during the period of
Mortgagor's owrierssn or use of the Property no substance hau been, is or will be present, used, stored, deposited,
troated, recycled ordisposed of on, under, in or about the Property in & form, quantity or manner which If known ta be
present on, under, In orabaut the Property would require clean-up, removal or some other remedlal action (‘Hazardous
Substance") under any fetarzi, state or (acal laws, regulations, ordinances, codes or rules (‘Environmantal Laws"); (b) that
Mortgagor has no knowledya after due inquiry, of any prior utie or existence of any Hazardous Substance on the
Property by any prior owner of or parson using the Property: (¢! that, without limiting the generallty of the foregoing,
Mortgagor has no knowledge, after-<due Inquiry, that the Property contains asbestos, polychiorinated bipheny!
components (PCBs) or undaerground 2turige tanks; (d) that there are no condlitions existing currently or likely to axist

during the term of this Mortgage which wou'a subject Mortgagor to any damages, penaltles, infunctive relief or clean-up

costs in any governmental or regulatory action. or third-party claims relating to any Hazardous Substance; () that
Mortgagor Is not subject to any court or adminisizative proceeding, judgment, decree, ordsr or citatlon relating to any
Hazardous Substance; and (f) that Mortgagor in the past has baen, at the present Is, and In the future will remain in
compliance with all Environmental Laws. Mortgagor ‘sha!!-indemnify and hold harmless Lender, its directors, officers,
employees and agents from all loss, cost (including reasanable attiorneys' tees and legal expenses), llabliity and damage
whatsoever directly or indirectly resulting from, arising outof, nr based upon (I} the presence, use, storage, depost,
treatment, recycling or disposal, at any time, of any Hazardous Sibstance on, under, In or about the Property, or the
transportation of any Hazardous Substance to or from the Frarey, (f) the violation or alleged violation of any
Environmental Law, permit, judgment or license relating to the presance, use, storage, deposit, treatment, recycling or
disposal or any Hazardous Substance on, under, In or about the Propriiy, or the transportation of any Hazardous
Substance to or from the Property, or (lli) the Imposition of any governinentsi llen for the recovery of environmental
clean-up costs expendsd under any Environmental Law, Mortgagor shall iniiadiately notity Lender in writing of any
governmental or regulatory actlon or third-party claim instituted or threatened I connection with any Hazardous

Substance on, in, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. if Mortgagor falls to pertorm any of Martigagor's dutles set forth In this
Mortgage, Lender may after giving Mortgagor any notice and opportunity to perform which are required by law, perform,
the duties or cause them to be performed, including without limitation signing Mortgagor's naivie.or 2aying any amount sq, .

raquired, and the cost shall be due on demand and secured by this Mortgage, bearing Intarest atihs highest rate stated in
any document evidencing an Obligation, but not in excess of the maximum rate permmed by law-from the date of
expenditure by Lender to the date of payment by Mortgagor.

11, Default; Acceleration; Remedies. If (a) there is a default under any Obligation secured by this Mortgage. {b).

Mortgagor falls timely to observe or perform any of Mortgagor's covenants or dutles contained in this Mortgage, or (c)
Lender deems ltself Insecure then, at the option of Lender each Obllgation wiil become immediately payabie. |f Lender
exerclses lts option to accelerate, the unpalid principal and Interest owed on the Obligation, together with all sums pald by
Lender as authotized or required under this Monpgage or any Obligation, shall be coliactible In a sult at law or by
foreclosure of this Mortgage by action, o bath, or by the exerclsa of uny other remedy availabie at law or squity.

12. Waiver, Lender may walve any default without walving any other subsequent or prior default by Mortigagor,

13. Walver of Right of Reinstatement and Redemptlon. Unless the: Property Is residential reaf estate or agrfcultural real
gstate as defined in the lllinols Mortgage Foraclosure Law, Mortgagar hereby walves any and alt rights of reinstatement
and redemption from sale in any foreciosure of the Mortgage. If the Property Is agricultural real estate and the Mortgagor
s a corporation or corporation trustee, Mortgagor heraby walves any and all rights of reinstatement and redemption from
sale n any foreclosure of this Martgage.

14, Possession of Property. Mortgagor agrees that upon the occurience of an event of default, Lender shall be emlﬂed
but Is not required, to possession of the Property, without bond, subject to applicable law. Lender shall hava all of the
rights and privileges of a Mortgagee In possession provided by law, and shall be entitled to relmbursement for reasonable
costs, expenses and third party managemant {ees [ncurrad in connection with such possession. Page3of4
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15, Assignment of Rents and Leases. Mortgagor assigns and transfers to Lender, as addtional security for the
Obllgallons all rents which become or ramain due or are paid under any agreement or lease for the use-or accupancy of
any part or all of the Property. Until the occurrence of an event of default und8r this Mortgage or any- Obligation,
Mongagor has the right to collect tha rants, issuss and profits from the Property, but-upon fhe occurrerce of such an
event of default, Martgagor's license to collect Is terminated and Lender shall be entitied to such rents, issues and profits
and may, after giving Mortgagor any notice and opporunity to perform required by law, notify any or all tenants to pay ail
such rents directly to Lender. All such payments shall be applied in such manner as Lender determines 10 payments
raquired under this Mortgage and the Obligations. This assignment shall be enforceable and Lender shall be entitled to
take any action to- enforce the assignment (including notice to the tenants to pay directly 10 Lender or the
commencemant of a foreciosure action) without seeking or obtaining the appointment of a receiver.

18. Receiver. Upon the commencement or during the pendency of an action to foreclose this Mortgage, or enforce any
other remedies of Lender under it, without regard to the adequacy or inadequacy of the Property as securlty for the
Obligations if the Mortgagee is entitied to possession of the Property pursuant to applicable law, then upon request of
the Mortgages, the court shall appoint . a recejver of the Property (including homestead Interest) designated by Lender
without bond, and nay empower the recelver to take possession of the Property and collect the rents, lssues and profits
‘of the Praperty and evarcise such other powers as the court may grant until the confirmatlon of sale and the expiration of
the redemption perlod if any, and may order the rents, issues and prof[ls when so collected, to be held and applied as
required by law.

17, Expenses, To the exton( ! prohibited by law, Mortgagor shall pay ail reasonable costs and expenses before and
after judgment, including witaout llmilatlon attorneys’ fees, faes and expenses for environmental assessments,
inspactions and audlts, and fees a7 expenses for obtaining tile evidence incurred by Lender in profecting of enforcing
lts rights under this Mortgage.

18, Severabllity; Governing Law. invaliity or unenforceabllty of any provision of this Mortgage shall not afiect the
validity or enforceability of any other provisicn. The valldity, construction and enforcernent of this Mortgage are governad
by the laws of lllinois.

19. Successors and Assigns, The obligations of 2l Miorigagors are Joint and several, This Morigage benefits Lender, its
successors and assigns, and binds Mortgagor(s) and thelr respective helrs, personal representatives, successors and
assigns.

20. Entlre Agreement. This Mortgage Is intended by the Morigagor and Lendsr as a final expression of this Morgage
and as a complete and exciusive statement of lis terms, therz being no condltins to the full effectiveness of this

Mortgage. No parol evidence of any nature shall be used to supplement or modity any terms.

9]S=974'76

Montgagor acknowledges receipt of an exact copy of this Mortgage. Siuned and Sealed _June 25, (1;99)8
ate
(SEAL)
(T'ype of Organlzatlon) .
(SEAL) = 2 : el <2 (SEAL)
DONALD R LINDAHL /—; S
(SEAL) S ‘,&/(n;z-e gt XL (SEAL)
(SEAL) (SEAL}
(SEAL) (SEAL)
STATE OF [LLINOIS } 5.

County of ___ (e lC , _
The foregolng instrument was acknowiedged belore me on o 2¢ % .

byDONALD R LINDAHL AND SUSAN M LINDAHL | lece olopwil o iussd
of

a5

a
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