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State of Nlineis MORTGAGE L9303 11.703

THIS MORTGAE £ S2eurity Instrement”) is given on - JUNE 24, 19498
The mortgagor is - SERAFINSANCHEZ AND MARIA SANCHEZ, HUSBAND AND WIFE
AND HIGINIO DELGADG, AN UNMARREED PERSON
{'Borrower”), This Security [nstrumit is given o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is nrganized and existing under thi lnegof  THE STATE OF Wi
und whose address is 21731 VENTURASLYD. SUITE 200, WOODLAND HILLS, CALIFORNIA 91364
(“Lender”), Borrower owes Lender the princips sum of  One Hundred Twenty Five Thousand One Hundred Forty Seven and 00/100
Dollars (U8, $  {25,147.00 ). ‘This debt i evidenced by Dorrower's note dated the same date as this Scenrity
Instrument ("Note"), which provides for monthly peya:as, vith the full dels, if nol paid carlier, due and payaile on
JULY 1, 2028 . This Seeurity /istrument secures to Lender: (w) the repayment of the delt eviden-
red by the Note, with interest, and all renewals, extensions and /nodiications of the Note; () the puyment of all other sums,
with interest. advanced under paragraph 7 to protect the seourisy v this Sceurity Instrument; and (¢) the performance of
Burrower's covenants snd agreements under this Security Instrupwat‘und the Note,  For this purpose, Borrower does

COOK

hersby mortgage, grant and convey to Lender, the Tollowing described plorenty lucated in

County, {llinvis:

LOTS 5 AND 7 IN BLOCK ¥ IN WATERMAN'S ADDITION TO MORRE".L PARK AND
ELSTON SUBDEVISION, BEING A SUBDIVISION OF PART OF THE EAST 7/4 GF THE
NORTH 142 OF THE SOUTHWEST {/4 OF SECTION 11, TOWNSHIP 38 NORTiH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLNOIS,

PIN #19-11-409-004 g
{H-11-409-005 tn
Py
)
o)
which has the sddress of 5213 8 HOMAN CHICAGO
Troet] Oyl
Hlinois _60632- ("Property Address”);
{ip Couo]
FHA lfinois Mortgage - 10/95
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| - Together with all the improvements now or hereatter erected on the property, and all easements, appurtenunces, snd
3 wll fixtures now or hereafter a part of the property. AN replecements, and additions shall also be covered by this Seeurity

3 Instrument, All of the furegoing is referred o in this Security Instrument as the "Property.”

! Lolng ¥ pery

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

- wortgege, granmt and convey the Property and that the Property is unencumbered, exeept for encumbrances of record,

“‘:‘ i’J Borrower warrants and will defend geaerally the title to the Property against alf claims and demands, subject to any en-

i i cumbranees of record,

T UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

¥ 1. Payment of Principal, Interest and Late Charge.  Boreower shall pay when due the principal of, and interest on,

the debi evidenced by the Nate and tate charges due under the Note,

i 2. Manthly Payments of Tuxes, Insurance und Other Charges. Borrower shall include in each monthly paymem,

together with the principal and interest as set forth in the Note and any Iate charges, 8 sum for (a) taxes and specinl as-

sessments levied or toohe levied aguinst the Property, (b) teaschold payments or ground rents on the Property, and (c)

:‘?f premiwns for isurines requiced undes Paragraph 4. In any year in which the Lender must pay & mortgage insurance
premitn to the Secretary of Housing and Urban Development ("Secretary®), or in any year in which such premium woutd

tuve been required if Lends: still held the Security Instrument, each nonthly payment shall alse include either (i) a sum for

the annual mortgage insurdnes rremium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a

maortgage insurknce premium if this Secvrily Instrument is held by the Secretary, in & reasonuble amount to be determined

i by the Secretary, Except for the montiily charge by the Secretary, these items are valled "Eserow Rems” aad the sums paid
1 t the Lender are called *Escrow Funds.”
i Lender may, At any time, colleet and he'd smounts for Eserow ltems in an aggregate smaunt not to exceed the max-

imum amount that may be required for Borrower's-ceerow account under the Real Estate Settlement Pracedures Act of
974, F2 U.S.C. Section 2601 ¢t seq. and implennting regulations, 24 CER Pat 3500, &y they may be amended from time
to time ("RESPA").except that the cushion or reserv permitted by RESPA for unanticipated disbussements or disburse-
ments bifore the Borrower’s payments are available in thelaccorat may not be based on smouvnts due for the mortgage in-
Surance premium.
If the wnounts held by Lender for Eserow liems exceed th: amounts permitied to be held by RESPA, Lender shall
Jeu] with the excess funds as required by RESPA. If the amounts o7 fails held by Lender st any time are not sufficient 1o
pay the Escrow Items when due, Lender may notify the Borrower aw! require Borrower to make up the shortage or
deficiency ag permitted hy RESPA.
The Escrow Funds ure pledged as additional security for al) sums secuied by this Security Instrument, I Borrower
tenders to Lender the full payment of all such sums, Borrawer's uecount shall be eicanted with the balunce remaining for atl
cnslallmeat items (1), (1), and (c) and any mortgage insurance premivm installment tha’ Lesder has not hecome obligated
10 pay W the Secietary, and Lender shall promptly refund any excess funds to Borower,  {mmediately prior to ihe
tareclosure sale of the Property ur ils sequisition by Lender, Borrower’s account shall be crodises! with any balnnee remain-
ing for all instullments for items (a), (b), nnd ().
3. Application of Payments, All payments under Parageaphs | and 2 shall be applied by Lenier as follows:
First, to the mortgage insurance premiunt to be paid by Leader to the Secretary or to the-monthly charge by the
Secrutary instead of the monthly mortgage insurance premium; t
Second, to sny taxes, special assessments, leasehold piryments or ground rents, and fire, flood and orer dazurd in- (p
surtnce premiums, as required; tn
Third, to interest due under the Nole; >
L/
pe

Fourth, to amortization of the principal of the Note;
Fifth, to late clhurges due under the Note,
4. Fire, Flood and Other Hozard Insurance.  Borrower shall insure all improvements on the Property, whether now in e
' existence or subsequently erected, against any hazards, casvalties, and contingencies, including fire, for which Lender oy
requires insurance. This insurance shall be mwintained in the smounts and for the periods thut Lender requires. Borrower
shufl also insuee sl improvements on the Properly, whether now in exislence or subsequently erected, against loss by
floods to the extent required hy the Secretary. Al instrance shall be carried with companies approved by Lender, The in-

surance policies and any renewals shull be heid by Lender and shal include loss payable clauses in favor of, and in a form
aeeptable to, Lender,

1vge 2of b
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compuaty concerned is hereby authorized and directed to muke payment for such
loss directly to Lender, instend of to Borrower and 10 Lender joinly. Al dr any part of e insurance proceeds muy be up-
plisd by Lender, at its option, either (8) to the reduction of the indebtedness under the Note and this Security Instrument,
firss to any Jelinquent amounts upplied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the res-
toration of repuir of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments.  Any
excess insurance proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security
lanstrument shall be paid to the entity legally entitled thereto,

In th: event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtednesr, sl right, title and interest of Borrower in and to insurance policies in force shall pass to the purchuser,

5. Qccupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lmsehnlds.
Barrower shall uceupy, establish, &ad use the Property as Borrower's principal residence within sixty days afler the execu-
tion of this Security Instrument {or within sixty days of a {ater sale or transfer of the Property) and shall continue to oceupy
the Property as Poriower's principal residence for at least one year after the date of occupaney, unless the Lender deter-
mines this requirenier will cause undue hardship for Borrower, or unless extenuating circumstances exist which sre beyond
Borrower's control, Gor-ower shall notify Lender of any extenusting circumstances, Borrower shall not commit waste or
destroy, dmnage or subcaniatly change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender inay inspact he Property if the Property in vacant or abandoned or the loan is in defoult, Lender may
tuke reasongble action to protest ard preserve such vacant or abandoned Property, Borrower shall also be in defuult if
Borrower, during the loan applicaticn jrocess, gave materially false or inaceurate information or statements to Lender (or
fuiled to provide Lender with any materizt information) in connection with the loan evidenced by the Note, including, but not
limited to, 1eprecentations concerning Burrawer's occupancy of the Property as a principal residence, If this Security
Instrument i on & leasehold, Borrower shall comply with the pravisions of the lease, If Borrower acquires fee litle to the
Property, the leasehold and fee tithe shall not be werged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award-oncluim for damages, direct or consequential, in conneetion with any
condemaation or other taking of sny part of the Property; o7 for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the-debtedness thut remuins unpaid under the Note and this
Security Insrument,  Lender shall apply such procecds to ths reduction of the indebtednesy under the Nole and this
Security Insteument, first to any delinquent amounts applied in the Ordur provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds 1o the principal shalf cotcxtend or postpone the due dute of the monthly
pavments, which are referred to in Paragraph 2, or change the amount of gich:payments. Any excess proceeds over an
amaunt required to pay all outstanding indebledness under the Note and this Seerrity Instrument shall be puid 1o the entity
iegally entithsd thereto,

7, Charges to Borrower and Protection of Lender’s Rights in the Property._Borrower shalt pay all governmentsl or
municipnl charges, fines and impositians that are not included in Paragraph 2, Borrower sliall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lend2r’s imterest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payim:nts,

[f Borrower fails to make these payments or the payments required by Paragraph 2, or fuils o perform any other
covenants srd agreements contained in this Security Instruinent, or there is a legal proceeding that may mgniicantly affeet
Lender's rigls in the Property (such as a proceeding in bunkruptey, for condemnation or to enforce laws-or iasulations),
then Lender may do ind pay whatever is necessary to proteet the value of the Property and Lender's rights in Zhe Property,
including piment of taxes, hazard insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower wnd’be
secured by this Security Instrument. These amounts shall bear interest fram the date of disbursement, at the Naote rute, and
ut the option of Lender, shall be immediately due and puyable,

Borrewer shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the abligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends nguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
uperate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinuting the lien 1o this Security [nstrument. [ Lender determines that any part of the Property is subject to a lien
which may sttain property over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower
shall sutisty the lien or tuke one ar more actions set forth above within 10 days of the giving of notice,

Puge Yol &
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8, Fees, Lender may eollect fees and churges suthorized by the Sceretury.
9. Grounds lor Acceleration of Debt,
() Default,  Lender my, except us limited by regulatjons issued by the Secretary in the case of payment
defautts, require immedinte payiment in fulf of all sumy secured by this Security Instrument if:
(i) Borrawer defaults by failing t pay in full any monthly payment required by this Seeurity Instrument prior o
or on the due date of the next monthly payment, or
(1) Burrower defasits by fiiling, for a periad of thirty days, to performy any other obligations contined in this
Sceurity Instrument,
th} Sule Without Credit Approval.  Lender shall, if permitted by upplicable law (including Scction 341(d) of the
Garn-St. Germain Depository [nstitwions Act of (982, 12 U.8.C. 1701j-3(h)} and with the prior approval of the
Secretary, reguire immediate payment in full of all sums seeured by this Secority [nstnosent if:
(i} All or part of the Property, or 1 beneficial interest in a trust awning ull ar part of the Property, is sold or
utherwise transferred (other than by devise or deseent), and
(i) The Property is not occupied by the purshaser or grantee as his or her principal residence, or the pur-
chaser’or grantee ducs so accupy the Property, but his or her ¢redit has not been approved in accordinee
witly the'requirements of the Secretary.
{¢) No Waivere I circumsisnces oceur that would permit Lender to require immediate payment in full, bul
Lender does i ~egaire such payments, Lender does not waive its rights with respect Lo subsequent eveits,
(d) Regulutions 6 #UD Seeretary,  In muny cireumstances regulations issued by the Secretary will limit Lemder's
rights in the case of pavingr: defuults to require immediate payment in full and foreclose if not paid. This Security
Insteutnent does aot authérize scceleration or forgelusure if not permitted by regulations of the Secrotary,
{e) Morigage Not lnsured.  Berrower agrees that should this Security Instrument and the Note seeured thereby
not be eligible for insurance unc=rd2 National Bousing Act within 60 DAYS _ f{rom the date hereof, Lender
may, 4t its option snd rotwithstanding wipthing in Paragraph 9, require immediate puyment in full of all sumns
secured by this Security Instrument, ‘A written statement of any authorized agent of the Secretary dated sub-
sequent to 60 DAYS from the date herof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of sucl incligibitity, Notwithstanding the foregoing, this oplion may not
be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remil 4 morlgage
insurance premivim 1o the Secretury,

10, Reinstutemnent,  Borrower has s right 10 be reinstated i Gonder has required immediate payment in full because
of Borrower’s failure 10 pay on amount due under the Mele or this Security Instrument.  This right applies even afler
foreclosure proceedings are instituted.  To reinstate the Security Instrarient, Borrower shall tender in a lump sum all
amounts required to hring Borrower's account eurrent including, to the exten? they are abligations of Borrower under this
Seeurity Instrument, fureclosure costs and reasonable and customary attorneystees and expenses properly assacialed
with the foreclosure proceeding.  Upon reinstatement by Burrower, this Security Instament and the obligations that i
secures saall remain in effect as if Lender had not required immediate paymenat in full.” Yiewever, Lender is not required to
permit reinstatement if: (i) Lender hus nceepted reinsiatement after the commencement o' foeeclosure proceedings within
two years immedintely preceding the commencement of & current foreclosure proveeding, (i) <vinstatement will preclude
foreclosure an different grounds in the future, or (iii) reinstatement will adversely affect the prionity of the lien created by this
Security |nstrument. _

{1, Borrower Not Released; Farbearanee By Lender Not v Waiver,  Extension of the time of payrient or modification
af amortization of the sums secured by this Securily Instrument granted by Lender to any suceessor in inleres! of dorrower
shall noi operats to release the ability of the original Borrower or Borrower's successor in interest, Lender skall not be
required to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwis:
modify amortization of the sums secured by this Security Instrumest by reason of any demand made by the original
Borrowet or Borrower's suceessors in interest,  Any forbearance by Lender in exerciging any right or remedy shall not he a
waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint nnd Severnl Liability; Co-Signers, The covenants and agreements of this
Security :nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrowet's covensnts and ngreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Burrower's interest in the Property under the terms of this Security Instrument; (h) is nol personally obligated to pay the
sums secnured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forhear or make any accommodations with regard to the terms of this Security Instrument or the Nate without that

Borrower's consent.
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13, Notices.  Any notice to Borrower pravided for in this Security [nstrument shall be given by delivering it or by wmail-
ing it by first cluss mail unless applicable [aw requires use of another method,  The notice shall be directed to the Propeny
Address or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by first clasy
mail 1 Lender's address stated herein or any address Lender designates by notice (0 Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14, Governing Luw; Severubility,  This Security [nstrument shall be goveraed by Federal law aad the baw of the juris-
diction in which the Property is loeated. [n the event tit any provision or clause of this Security Instrument or the Note con-
flicts with applicabile law, such conllict shall not affect other provisions of this Security [nstrument or the Note which can be
given effeet without the conflicting provision. To thie end the provisions of this Security Instrument #nd the Note are
declared to be severable,

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrumert.

16. |lazardous Substances,  Burrower shall not cause or permit the presence, use, disposal, storge, or relesse of
any Huzardous Substiices on or in the Praperty. Barrower shall pot do, nor alinw anyone else to do, anything aftecting the
Property that is in‘vioidon of wny Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
stornge on the Propersy #amall quantities of Huzardous Substances that are generally recognized to be appropriste 1
aurmat residential uses mia the maintensnge of the Property.

Bor ower shall prompiiy jive Lender wrilten notive of any investigation, claim, demund, lawsuit or other action by any
governmentad or regulatory agency OF mrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Burrower has actual kanvdedge. If Borrower learns, or is notified by sny governmental or regulatory suthority,
that way removal or other remediation of psy Huzardous Substance affecting the Property is necessary, Borrower shall
peomptly tke all pecessary remedial actions.i= wiCurdanee with Environmental Law,

Anused in this parsgraph 16, "Hazardous $abstances” are those substances defined s toxic or hazardous substan-
ces by Environmental Law and the following subsiancey: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pestivides and herbicides, volatile solvents, matirizl contuining ashestos of formaldehyde, and radionctive muterials.
As used in this paragraph 16, "Environmental Law" meass fxdoru) laws and laws of the jurisdiction where the Property is lo-
cated that 1elate Lo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant snd agree as followa:

17, Assignment of Rents, Borrower unconditionatly assigys and transfers o Lender all the remts and reventtes of
the Property. Borrower autherizes Lender or Lender's agents to catlzet the rents and revenues and herehy directs each
tenant of the Property to pay the rents o Lender or Lender's agents.” Miovever, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Seeurity Instrument, Sorrower shall colleet und receive all rents and
revenus of the Property as trustee for the benefit of Lender and Borrower, Thisassignment of rents constitutes an bsolute
assigrment and ot an assignment {or additional security only,

f Lender gives notice of breach to Borrower: () all rents received by Borrowershall be held by Borrower as trustee
for bensfit of Lender only, to be applied to the sums secured by the Securily Instrument; &) Leadzr shall be entitled to col-
lect anl receive all of the rents of the Property; and (¢) vach tenant of the Property shall pay/cii-rents due and unpaid to
Lender or Lender's ngent on Lender's written demand to the tenant,

Jorrower has net execuled any prior assignment of the rents snd has not and will not perform sy act that would
prevent Lender from exercising its rights uader this Paragraph 16.

L.ender shall nut be required (o enter upon, take control of or mwintain the Prapenty before or sfier’givmyg notice of
breach tn Borrower. However, Lender or a judicially appointed receiver may do so at my time there is 8 breacli, JAny np-
plication of rents shali not core or whive any default or invalidate sny other right or remedy of Lender. This nssignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18, Foreclosure Procedure.  1f Lender requires immediate payment in full under parugraph 9, Lender may, without
further demand, foreclose this Security Instrument by judieinl proceeding and invoke any other remedies permitted by ap-
plicabla law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragroph
17, including, but not limited to, ressonsble sttorneys’ fees und costs of title evidence,

if the Lender's interest in this Seeurity Instrument is held by the Secretury and the Seeretary requires immediute pay-
ment in full under Paragraph 9, the Seeretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgnge Foreclosure Aet of 1994 ("Act™) (12 US.C. 751 of seq.) hy veyuesting a Toreclosure commissioner designated
under the Aet ter commenee foreclosure nnd to sell the Property #s provided in the Act. Nothing in the preceding sentence
shull dzprive the Secretury of uny rights othersise availahle to o Lender under this Puragraph 18 or applicable law,

19, Release.  Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrunient without charge te Borrower, Borrower shall pay say recordation gosts. _

20, Waiver of Homestead,  Borrower waives all right of homestead exemption in the Property.

Juje Sof 6
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21. Riders 10 this Security Instrument. f one or more riders ure executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such ridur shall be incorpurated into and shall simend and

‘g supplemznt the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Securily

bt Instrume nt. |Check applicable box{es)|

;,, D Rehahilition Loun Rider D Tax-Exempt Financing Rider D Rider fur Section 248 Mortgage
] D Condominium Rider D Graduated Payment Rider D Cirowing Equity Rider

Planned Unit Development Rider
Other Specity)

EY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) :xeeuted by Borrower and recorded with il.

Witnesses:

K
!
/

- L dadt L a ! k:./ {Seal)
SERAFINSANCHEZ 7 -Borrower

- .

/i o/

VA ﬁ/ (L in.cef 1 u"'f//fﬂ,-/’ (Seal)
MARIA SANCHEZ 7 -Borrower

.”f - %\‘\'\r SN
(Gl L0 O (Sea))
HIGINO DELGADD ~Borrower

(Seal)
-Borrower

Loan Ne.

S6vLb65536

STATE OF i LLINO!S, CO0K Connly ss:
i TR (/x‘r{.ﬁ&k’ﬂﬁ _ , & Notary Public in and for said county and state,
do hereby vertify that  _SERAFIN SANCHEZ AND MARI NCHEZ AND HIGINU DELGAD oN

persotilly known te me to be the same person(s) whose nume(s) subseribed to the foregoing instrument, uppeared before

me this day in person, and acknowledged that  he/she/they  signed and delivered the said instrument as  his/herfheir
free and voluntary act, for the nses and purposes therein set forth,

Given under my hand and official seal, this ~ 24TH day of JUNE , 10 1998 .

L2057

3 My Comunission Expires:

- S TO TN A TR O :
o TULIEANN Bigaing
PR AL STATE OF u,um,nsj
I, WY COMMISTION FXD. MAR. 201999
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