UNOFFICIAL COPY

98597541

Record and Return to:
Liberty Fedaral Bank
One Grant. Square
Hinsdmle, IL 60521

DEFT-01 RECORDING 3340, G0
THINE3  TRAN 5347 07/10/98 14348300
MA? 3 P Moo E-UYTNA L

@epared by: COGK COUMTY RECORDER

"H.A., DAVIS
bownars Grove,. (L 60518 9

i

QIO MORTGAGE

THIS MORTGAGE ("Security Instnument”™) iz given on June 8, 1998 . The mmjtga_igor.'is
DEBORAH GALASSINI and STEVEN J. GALASSINI, HUSBAND AND WIFE

(*Borrower"), This Security Instrument is givento Liberty federal Bank

»

which is organized wxt existing under the laws of ~ THE STATE OF JLLINOIS v and whose

adidsess s Ona Grant Sguare o
Hinsdale, IL 60521 ' {"Luiier"). Borrower awes Lender the pnnupal stun of

One Hundred Sixty Seven Thousand and No/100 SR EE 30 S YN

Uoliees (U'S. § 167,000.00 - )
This debt is evidenced hy Borrower's note dated the same date as this Security Instnumany {*Note®), which provides for ;ponlhly
payments, with the full debt, if not paid earlier, due al payable on July 1, 2828 . This. Sacunty
Instrument secures to Leixler: (a) the repayment of the debt evidenced by the Note, with interest, W all renewals, extensigns and
moxlifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 4o protect the segurity of
(his Secueity Instrument; and (¢) the porformance of Barrower's covenants and agreements vinder this Secr.rity Instniment and the .

Note. For this purpose, Borrower daes hereby mortgage, grant and convey to Lenler the following descrilal property loculed in
Cook Counly._y]llmons

LOT 75 IN COUNTRY CLUB TERRACE, A SUBDIVISION OF PART OF LOT 16 IN OWNER'S
SUEDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL ‘
MEKIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 20, 1955 AS DOCUMENT 16243657,

IN COOK COUNTY, ILLINOIS.

‘\Parcesl Dy 0B=-13-108-027 . ,
which has the aclress of 909 TOWER LANE, MOUNT PROSPECT ——"

Winois 60056 [Zip Code] ("Property Address");

ILL II\OIS Smgl }mu ~ FNMA/FHLMC UNIFORM

hdu STRUMENI Farm 3014 9/90 .
' ,A Amended $/91 |
~6Rﬂ” (9608 8 ‘

Puge 1 of & VM MORTGAGE FORMS - (800)521.7291
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©. " TOGETHER WITH all the improvements sOW 0f heceafter erected on the property, and all easements, appurtenances, and
" fikhufed. nOW or hereafter a part of the property. All mplacememﬁ‘md'ilddit_iops shall also be covsred by this Security Instrument.
'of the foregoing ia referred to in this Security Instrument as the *Property.” :
¥ _ﬁ{tiRROWER%COVBNANT s that Borrower is tawfully seised of the estate hercby conveyex! and has the right to ImONgags
gk o Property and that the Property is unspcumbered, except for encuibrances cf record. Borrowes wasrants and
R wdl&fendgml!y ho title to the Property against all claims and Jemamls, subject to any epcumbrances of record. .
©¢ . 'THIS SBCURITY INSTRUMENT combines wniforin covenants for national use and popsiniform covenmits with hm“%
vesistions by jurisdiction to constitute & uniforn security instrument covering real property. N
- (INIFORM COVENANTS. Borrawer and Lender covenant and agree as follows: | g rﬁ'ﬁg:‘ o
o 1. Payment of Priovipal and Interest; Prepayment and Late Charges.  Borrower shall. ‘prompily pay when dus 48 !:5;: Y
" princiyal of and inbecest of the debt evidenced by the Note and any prepayment and late charges dus under the Nate. O S
PR M(or-'l‘wandlnsumm. Subject to agplicable law or to A wriiten waiver by Lendef, Borrwer shall pay to
- Lender on the day morimy Pe ; are due under the Nate, unil the Note is paid in full, & sum ("Funds”) fo: (@) yearly taxes
¢ - and wgssamonts which may aitsin priority over this Sscurity Instrument as & Lien o8 the Property; (b) yearly fesuboid payments
L er groud rents on the Propany, if any; (c) yearly hazand of property insurapce procanms; (d) yoarly fiood insur ance premiwms, if
I IIIIY,IO) ymﬁr morigage insurante premiuns, if any; Lender, in avrordance with the
" pmvmomofpangraph 8, ‘in i1 of the payment O
e ' Londee may, at asy time, collect #e iid Funds in an amount not to ex
(R ‘mortgage losn may require for Bortowor’s escrow account
N amenled from time o time, 12 U.8.C. Section 2601 &5 seg. (*RESPA"), uness another law that
fii L woaots I s0, Lender may, at any time, oridec and hold Funds in an amount not to exceel the lesger amount, Lender mRy
o ostimate the amount of Funds dus on the basis of rzvent data and ressonable estirnates of expenditures of futr: Eserow Ttems or
1 atherwise in acoopdance wih applicable law. o
BN WMM be beld in an institution whose jor osits are insured by & federal agency, instrumentality, of eptity (ncluding
" Lénder, if Lender is such sn natitution) ot i any Federl Home Loan Bank. Lender shall apply fhe Fuods o pay tho Escrow
the Funds, annually analyzing the escrow &ct ourt, or erifying

Jtees. Lender may not charge Borrower for holding and sp#ying
the Escrow Itoms, uniess Lender pays Borrower sterest on thy runds And applicable law persmits Lender to make such a charge.
arge for an indopendent real estate tax reporiig geviot used by
15 made: or apphioabls law

- Hovever, Londer may require Borrower to pay 3 one-time ¢l

. Lender in comection with this loan, unleas applicable law provide; rtherwise. Unless an agreviment

" reiires interest §0 be paid, Lender shall not be required to pay Bosriwae any nterest or eantings on the Fuads, Bors ower and

- Lender may agree in writing, however, that interest shatl be paid on the Fapds. Lender ghall give to Borrower. without - barge, 8D
e A tve Funds any) the purpose for vwhich each debi to the P mds was -

anmal A ghowing credits and debits 1o ¢

amada, The Funds are pledgud as additional security for all sums socured by this Srousity Instrument.

. 1f the Funds held by Lender excead the amounts permitted to o Leld by appiicable daw, Loader shall account 1o Borrower for '

be excsss Funds i 8¢ with the requirements of applicable law. If the amours o the Fupds hold by Lender al a1y time is

wt ot wnfficient to pay the Escrow Items when due, Lender may so notify Borrower in writiog, and, ip such case Borrowel shnll pay

Ay to Lender the amount mecessary 0 make up the deficiency. Borrower shall make up e deficiency in no mime thia twelve
mricnthly payments, at Lender’s solo discretion. :
O o payment in full of all sums secured by this Security instrument,. Lender shall promyly setond to Borrowver 80¥ Funds

 held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot ¢ & acqisition or sale of ths

operty, shail apply any Funds held by Lender at the time of acquisition or sale as & credit agains* the sums secured by this

Unless applicable law provides otherwiss, all payments recoived by Levoe under paragraphs

t0 any prepayment charges due under the Note; second, to amounts paysble undet paragraph 2;
incipal due; and last, 10 a0y late chargeameunderthaﬂote. ,

shall pay all taxes, assossients, charges, fines and impositions attributable to the Property
scurity Instrument, and leasehold payments or ground rents, if avy- Borrower shall pay these

vided in pasagraph 2,-or if not paid in that manner, Borrower shall pay them on time directly to the

i p ﬁxmhhmwerﬂlmﬁcuofmnBtobemidunderlhispamgmph.lf

. Barrower makes these peyments directly, Borrower shiall prompuly furnish 10 Lendor roceigts evidencing the prymers.

s i Bof _ prosopily discharge any tien which has priority over this Security lnstrument ynless Borrower: (a) Rgrees in

wnwwtlnpayMItofthe obligation secured by the lien in a manner e in good faith the lien
by, or defonds sgainsc enforcement of the lien . which in the Lender's opinion opere to prov

L uﬁommmlof the lisn; or (c) secures from the holder of the lien aa agreement satisfactory to i

'-.-I('_I;:i‘a?sgw_r_ity‘lm_tmment.lfunderdetsmimlhntanypnttofmehopeﬂyinubje'ct i i
s«mxytn.mmmt, Lender may. give Borrower & potice 3 ing’

. "of the.sctions sox forth above within 10 days of the giving of notice.
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$. Huzard or Property Insurance.  Borrower shall keop the improvements now existing or hereafter erectecl on the Property
insitredd ngainst loss by fire, hazacds included within the term “oxtended coverags” and any other hazards, inchuding floos or
flomding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
roguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvat which shall not
be unrersonably withhekl. If Borruwer fuils to maintain covernge doscribed above, Lemler may, at Lender’s option, obtin
coverngs to protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander aml shall include a stasxlard mortgage clause, Lender shall
have the right to hokl the policies arl renewals. If Lendler roquires, Borrower shall promptly give to Lender all receipts of paid
premiums and ronswal notices, [n the event of foss, Borrower shall give prouipt notice io the insurance carrier and Lender, Lender
tay make proof of loss if not made prompily by Borrower.

Unless Lender ikl Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repmr of the
Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. If the restomtion or
repuir is not economically fousible or Lender's security would be Jessened, 1he insurance proceeds shall be appliex! to the sums
swured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pat aswor within 30 days a notice from Lewler that the insurance carrisr has offered 10 settle a claim, ‘then
Lewler may collect the fasurance proceeds, Lender may use the proceeis to rupair or restore the Property or to pay suni secured
by this Security Instrumet, “vhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender axl Borzowsr otherwise agroe in writing, any application of proceeds to principal shall not extend or poatpone
the tlue date of the monthly payieuts referred to in paragraphs { and 2 or change the amount of the pryments. 1f under pgrugraph
2| the Prnpurty is nequiret by Len'ar, Borrower's right to any insurance policies and proceeds resulling from (lnmage to the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument umnedmtoly
priog to the acquisilion,

6, Occupiney, Preservation, Maintenarce and Protection of the Property; Borrower’s Luan Application; Lea;eholds.
Borrower shill ocoupy, establish, and use the Propery as Borrower’s principal residence within sixty days afler the exegiilion of
this Security Instrument and shall continue to ocenjiy tw Property as Borrower'’s principal residence for at least one yearmﬂer the
dite of oceupancy, uniess Lemler olherwise agrees i wriling, which consent shail not be unreasonably withheld, of uiless
sktenuating circtinstances exist which are beyond Borrowe: s-control. Borrower shall not deslroy. damags or impair theugmpeny,
allow the Property to deleriorate, or commit waste on the Propetty, Borrower shall be in default if any forfeiture action or
proceecing, whether civil or criminal, is begun thal in Lender's coot faith judgment could result in forfeiture of the Pmpcrty or
otfierwise materinly impair the lien createx) by this Securily Instrumeat or Lomler's securily interest. Borrower may cure such &
dsfault and reinstate, as provided in paragraph 18, by causing the actior-or proceeding to be dismissed with a ruhng that, in
Lender's good faith determination, preciides forfeiture of the Borrower's iriezcst in the Property or other material itmpa rment of
tie lisn crented by this Security Instrument or Lender’s security interest, Borecwar shall also be in defanlt if Borrower, i mng the
loan application process, ghve materinlly false or inaccurate information or stateme:its 1» Lender (or failed to provide Lender with
any materinl inforimation) in connection with the loan evidenced by the Note, irslvzing, but not limited! to, represenmhons
concerning Borrower's occupancy of the Property as a principal residence. If this Secur'ty. _nstrumenl is on a lensehold,\porroWer
shall comply with all the provisions of the leass, If Borrower scquires fee title lo the Praparty, the leasehold am! the fee htlu shal!
not merge unless Lender agrees to the morger in writing, o

7. Protection of Lender's Righis in the Property, [f Borrowsr fails to perforny (he covenanis and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in he Property (such #s &
proceeding in bankmp!cy, probate, for condlemsation or forfaiture or to enforce laws or regulations), then Levler may dma:ul pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Proparty Lendes’s sotions may: mclu(le-
paying any suma secured by a fien which has priority over this Security Instrument, sppearing in cour, peying reasomble
nttornoys® feas aml entering on the Property to make repairs, Although Lender may take action umler this paragiaph 7, Dender
(loes not have to do so.

Any nmounts disbirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instruient. Unless Borrowsr wixl Lender agree 1o other terms of paymen, these amounts shall bear interest from the, date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pnymenl

8. Mortgage Insurance I Lendler required mortgage insurance as A condition of making the loan secured by this. Security
[nstrument, Borgower shall pay the premiums required to mwintain the morigage insurance in effect. If, for any reasun. the
morigage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums mquarml to
obtuin coverage subsiantially equivalent to the mortgage insumnce previously in effect, at a cost substantially eqmvnlanf’ o the
cost 1o Borrower of the murtgage insirance prekusly in effect, from an slternate morigage insuser approved by Lender. If
substantially equivalent mortgage insurance coverage is not avnilable, Borrower shall pay to Lender each month & sum: equul to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed ar ceﬁz.ed to
be in effect. Lenler wil} nccept, use and retain these paymenls as a loss reservs in liet of mortgage insurance. Loss’ reserve

A ~rBRIILY 19608 agedolo
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_pnymm may ” Iongar be required, at the option of Lender, if morigage insurance coverage (i1 the amount and for the period
that: Lendar reuuires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
pramlums nq\ured to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage

‘ iomiranics ends in aocordance with any written agresment between Borrower and Lender or applicable law.

IR lnspadhl. Lender or its agent may make reasonable entries upon amd! inspections of the Property. Leader shall give
e ﬂBorrower notice at the time of or prior 1o an inspection specifying reasonable canse for the inspection. ‘
" 10 Comdemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with way
- ‘condemiation.of. other taking. of any part of the Property, or for vonveyance in fieu of condemnation, are hereby assigned snd

"-_"shallbhpmdtol.endar :
e I the avent of .a total taking of the Property, the proceeds shall be applied to the sums semred by this Security Iusmummt,
iwiuthor ot nok theis dus, with any excess paid to Borrower, In the event of & partial taking of the Property in which the fair market
. iyalue .of the- Pmpeny immediately before the taking is equal to or greater than the amount of the sums secured by this Security .
"’Imtmment imsmadiately befors the taking, unless Borrower amd Lender otherwise agree in writing, the sums secused by this
Security Tnstrument phall be rediced by the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of
the susis seemad mmadistely before the taking, divided by (b) the fair market value of the Property. immediately before the
- taiking. Any balance stall bs paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
) "‘Pmpoﬂy inamediately  bofur the tahng is less than the amount of the sums sacured inunediately before the taking, unloss
" ‘Borrowsr and Lendsr. otisurvier agree in writing or unless applicsble luw otherwise provides, the proceeds shall be apphed to the
- matmru!bydeomemmmlwhﬂhmormtlhesumsmthmdua
f Iftbo Propaﬁy is abandoned b Forrower, or if, after notics by Leoder to Borrower that the condemnor offers to make an
*ward ar settle @ claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is given, Londer
i suthorized to collect and apply the procesds | at its option, either to restoration or repair of the Property or o the sums sectired
I:ythu Secirity Instrumeat, whether or ot then b
S Unlm Lendsr and Borrawer otherwise agres in writing, any application of procesds to principal shall not extend or postpone
‘ dndtmdﬁaoftlnmﬁhly pryments referred 1o in par.praphs 1 und 2 or change the amount of such payments.
I § Borrower Not Released; Forhearance By Lerde. "ot a Waiver.  Extension of the lime for payment or modification
i of mmuuon of the sums.secured by this Security Instrurnent seanted by Lender to any successor in interest of Borrower shall
not operlln 1o’ release the liability of the original Bosrower or Boriowes's Successors in inferest. Leoder shall not be required 1o
K -Léouunuwo pmoeedmga against any successor in interest or refuse i e;tend time for payment or otherwise medify amortization of
“the sums secmred by this Security Instrument by reason of any demaru made by the original Borrower or Borrower’s successors
. in.intervet, Any forbearance by Lender in exercisiog any right or remed; shall not be a waiver of or preclude the exercise of any
g n;htorremad o
1. 12, Successors-and Assigns Bound; Joint und Several Liability; Co-signers, The covepants and agreements of this
‘:Seelmtyu Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph. 17 ‘Borrower's’ covenants and agreements shall be joint and: several. ;v Borrower who co-signs this Security
" Instruzoat but doea not execute the Note: (a) is co-signing this Security Instrument oaly” o mortgage, grant and convey that
: Bon'owm ¢ interest in the Property under *he terms of this Security Instrument; (b) is not ‘porscaally obligated fo pay the sums
deau'ed by this: Security. Instrument; and: (c) agrees that Lender and any other Borrower may apnoe to extend, wodify, forbear or -
> mlkeunymmmdmons with regard to the terms of this Security Instrument or the Note without the' Borrower's consent.
% 137 Lods Charges, - If the loan secured by this Security Instrument is subject to a law which »efz piaximum Joan charges,
, ‘lﬂthl!hwu finally interproted so that the interest or other Joan charges collected or to be collected in cupraction with fhe loan
‘ -’excaedthepammdlmu then: {n) any such loan charge shall be reduced by the amount necessary to redi.ca the charge to the
i pomdtod limit; and (b) any sums already collected from Borrower which exceeded penuitted imits will ba refuniad to Borrower.
. Lender may choose to mako- this refund by reducing the principal owed under the Note or by making a direct payment to
- Bosrower. Iflreﬁnﬂtaﬂwpnncxpnl,ﬁmmdmﬂonmﬁbemdasapmmlpmpaymemwhom myptepaymemeharge
lmdor the:Note;
14, Notices: -Any nutics to Borrower pmwdod for in this Secunty Instrument shall be given by delivering it or hy rusiling il
: 'by ﬁm class maail unless applicable law requires use of another methiod. The notice shall be directid to the Propesty Address or
my ooher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendet’s
" address” stated Berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
‘ Imtmment shall-be dsemed to have been given fo Borrower or Lender when given as provided in this paragraph.

- 18 Goverlln; Law; Seversbility. This Security Instrument shall be governsd by federsl law and the law of the
Jumdschnn in.-which the Property is located. In the event that any pmvmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instoummt or the Note which can be
given effect wﬁho\st tho cunﬂlclmg provision. To this end the provisions of this Security Instrument and the Note are declared to

'.-_bommbsa - = ;:
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sectirity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benoficinl interest in Borrower is sold or transferred andl Borrower is not & aatural person) without
Lender's prior written consent, Lender tiay, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lerler if exercise is prohibiled by fedoral law as of the date of this
Security Instrument.

If Lender exercises this option, Leixder shall give Borrower notice of ncceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliverad or mailed] within which Borrower must pay all sums secured by this. Security
Instrument, If Borrowor fails to pay these sums prior lo the expiration of this perict, Lender may invuke any remedies permitted
by this Security Instnument without further notice or demand on Borrowsr,

18. Borrower's Right (o Reinstate,  If Borrower moels certain comlitions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior lo the earlier of: (#) 5 days (or such other period as
applicable Iavs may specify for reinstatement) beforo sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instriment. Thone condlitions #re that Borrower: (a) pays Londor all
sums which then wok) be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dafault of any other covensnts or ngreements; (¢) pays all expenses incurred in enforcing this Secun!y Instrument, mcludmg, but
not limited to, reasonablé atomeys’ fees; and (d) Iakes such action as Lender niay reasonably require to assure that the liely of this
Security Instrument, Lencer’s rights in the Property aml Borrower’s obligation to pay the sums secured by this Secnnty
tnstrument shall continiie unchangedd, Upon reinstatement by Borrower, this Securily Instrament and the obligations, aewred
hereby shall remain fully effective a7 1t'no acceloration had ocenrred. However, this right to reinstate shall not apply in lhe case of

necelaration under paragraph 17,

19, Sule of Note; Chuange of Loun Seeviver.  The Note or a partial interest in the Note (togother with this.. Secugity
Instrutuent) may be sold one or more timaes withot vrior notice to Borrower, A sale may result in a change in the entity, (knmm
as the "Loan Servicer") that collects monthly paymenis due unilor the Note and this Security Instrument, There also may be une or
more changes of the Loan Servicer unrelated to & s4le of the Note. If there is a change of the Loan Servicer, Borrower w:ll be
given written notice of the change in accordanco with para ;wph 14 above am applicable law. The notice will state the name and
wldress of the new Loan Servicer anl the address to whivii payments should be made. The notice will also contain any other
information requirsd by applicable law.

20, Huzardnus Substunces, Borrower shall not cause ov.nesnit the presence, use, dispesal, storage, or reiense of any
Hazardous Substances on or in the Propesty. Borrower shall not \J\. 4t allow nnyone else to do, anything affecting the Prupe:ty
that is in violation of any Environmentsl Law. The preceding two semerices-shall not apply to the presence, use, or alornge ol the
Property of small quantities of Hazardous Substances that are penerally ricmgnized to be appropriate to normal re»mlentm! uses
wixl te maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c¢’aim, demand, lawsuit or other action by any
governmental ar regulatory agency or private parly involving the Property and any Hezardous Substance or Environmenital Law
or which Borrower has actual knowledge. If Borrowsr leams, or is notified by any govarivaental or regulntory athority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessurs, Borrower shall prumpﬂy mka all
necessary remedial actions in accordance with Eavircnmenial Law,

As used in this paragrmph 20, "Hazardous Substances” are those substances defined as \avic or hazardous subnlancas by
Environmental Law and the following substances: gasoline, keroseno, other flammable or foxi: peirolewm products, toxic
pusticides and horbicides, volatile solvents, materials containing nsbestos or formaldehyde, axt radionciive raaterials, As.used in
this parsgraph 20, "Environmentn} Law" means fedoral laws and laws of the jurisdiction whore the Proped: s located that relate
to health, snfely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lerxler further covenamt and agree as follows:

21, Acceleration; Remedies, Lender shull give notice ¢o Borvower prior to acceleration following Borrower's brguch of
my covenant or ngreement in this Security Instrument {but not prior to acceleration under paragraph 17 ‘unless
npplicable law provides otherwise). The notice sholl specify: () the default; (b) the action required to cure the default, «©)
n dote, not less thuan 30 days from the date the watice is given to Borrower, by which the default must be cured; agld ()]
that fuilure to core the defbult on or before the dude specified in the notice may result-in acceleration of the sums seeured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate nfer ncceleration and the right to ssert in the foreclosure proceeding the nnn-exlstence
of n default or any other defense of Borrower to accelerativn an: Foreclosure, 1f the default is not cured on or hefore the
dute specified in the notice, Lender, at its option, may require immediate payment iy full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
sthall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including,.by
limited 10, rensonable attorneys’ fees and costs of title evidence, Y

i
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. wﬂmt ‘charge to Borrower.. Borrower shall pay any recordation costs.
23:. Wnlver of Hommad Borrower waives all right of homestead exemption in the Pmpamy

| i M.Ridlrs lnlllis Security Instrument, If one or more riders are executed by Borroﬁwr and recorded together

“tbe eovmnu and agreements of this Security Instrument as if the rider(s) were & puri of this Semuty Instrument,

(Chiock applicable box(es)] ;
SR S Mjumblo Rate Rider O Condominivax Rider ) 14 Fansly Rider
- [E] Graidumted Payment Rider [ Planned Unit Development Rider ] Biweskly Payment Rider
- Balloon Rid:e ' [_ ] Rate Improvement Rider [] Second Home Rider

o VA Ride/ [] Other(s) fspecify)

un; nder(s) uxewted by Borrower s recorded with it.

Co o DEBORAH GALASSINI

SIS ?.: | . Mﬁ%ﬁé&h(m)

22' Rehm. Upon plylmnt of nll sums secured by this Security Instrument, Lender shall release this Socnnly Instrumeat

with this

1-‘Smr1ty lmtrument the covenants and agreements of each such rider shall be incorporated-into anu shall amend and supploment

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covennnts contained in this Security Instrument and in

-Borrower

(Seal)

STEVEN J. cabdssznx

_(Sea)

«Borrower

s'mm OF ILIJNOIS (\ﬁ@L—”"’" G psst

Bebum.fk/ alasin L“'ﬁ‘r

; . personally Known 10 1:s¢ to be the s7iie ?e?on(s) whose
: ‘“b""'ib“l to the foregomg instrument, % tns this day in person, and ack owledged thas. 1 JA_{A 4

; -Borrower

l L.ML{ (,\J\ﬁ U/\A{Q . A Notary Puﬂg i .(1? a’%{’sm do bereby cemfy that |

name(s)

T wOFFICIALSEAL”
T VEROMCA C, WILSON
"} Notary Public, State of Hlinois

R ¥ MyComnnuionE:p 05/04/2002 '

A ASRAL) ooom) Pogo B0 Form 3014 9/90

g s:;nedanddehvaredthemd instrument axl voluntary act, for the asesandpmpose.. tharain 5

: Givenundermyhmdmdoﬂ‘icm day of --)g 1y
MyCommmmnExpum lk, \Z\ L‘\le{c (S ( L ‘\ &O‘-ﬂ
Nouryl’uhhc
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 8th  day of June , 1998
andl is incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to Liberty Federal Bank _

(the "Lender™) of the same date and covering the property

described in the Security Instrument and located at:
909 TOWER LANE
MOUNT PROSPECT, Illinols 60056
(Peapenty Addressd]

THE “NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER::S% - RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT 4= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXSZAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [n addition to the covenants and agresments made in the Set-:liirity Instrument,
Borrower andl Lewler further covenwnt and agres as follows:

A. INTEREST RATE AND MONTH'Y FAYMENT CHANGES

The Note provides for an initial interest rite of 6,750 %. The Note provides for changes |n

the interest rate and the monthly payments, as fol’oves:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dudes

The interest rate I will pry may change on the first day =r July , 2003 » and on that

day every [2th month thereafier. Each date on which my interes tais could cliange is called & "Change Date.” -

{B) The Index
Beginning with the first Change Date, my interest rate will bs based on an Index. The "Index” is the weekly,

average yield on United States Treasury securities adjusted to a constant maturity of  year, 3 made availuble bylhe

Federal Reserve Board. The most recent Inlex figure available as of the dutn-45 days before each Change Date i
called the *Current Tndex.” ' v
If the Irclex is no longer available, the Note Holdur will choose a new index  viiich is based upon compagable
information. The Note Holder will give me notice of this choice. LA
{C) Culculution of Changes ‘ _
Before each Change Date, the Note Holder will caiculate my new interest rate by adkding Two and Thyee
Quarters percentage poini(s) ( 2,750 %) to the Cvsrent Index;; The,
Note Holder will then roun the result of this acklition to the nearest ane-cighth of one-percentage ppint‘(Q.lZ_i%)
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest e “uitil the- next
Change Date, : = .
The Note Holder will then detenmine the amount of the monthly payment that wouk! be sufficient to repay,the
unpaid principal that 1 am expected to owe at the Chunge. Date in full on the Maturity Date at my new interest rate in
substantinlly equal payments. The result of this calculation will'be the new amount of my monthly payment, '

MULTINTATE ADJUSTARLE RATE RIDER « AKM 8.2+ Sing'e Familty  « ¥urmie Maw'Freddie Mac Uniform Instrument Form 3111 385

IlIlIIlIl|||l||||||l|||||l|||||!|I|

~8231 G000 YMP MORTGAOE TORMS « (BO0J321.7201

TYSLES86
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{D)Limitsonlnteml!nleChanges _
Ibo:mamtmlamrequmnopayanheﬁrstChangeDmmunotbegrwenhnn 8.750 %
orlmtlnn 6.750 %. Thereafler, my interest rate will never be increased or decreased on any
-7 single Change Date by more tun two percentage points (2.0%) from the rate of interest 1 have been paying for thw
meadmgtwalvemonths My:nterestratew:llneverbegmtcrdm 12.750 %.
" (B) Effective Date of Changes Nor lower than 6.750%.

o My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
o paymoubegmnmg o the first monthly payment date after the Change Date uatil the amount of rmy monthly payment
(F) Noﬁee of Changes
D The Note Holder will deliver or mail to-ms a notice of ary changes in my interest rate an the amount of my
~. < menthly paypvent before the effective date of any change. The notice will include information required by law fo be
- pvau me 'A' »3s0 the title and telephone number of a person who will answer any question I may have regarding the
o0 B TRANSFER 0% THE PROPERTY OR A BENEFICJAL .[NTEREST IN BORROWER
- - Uniform Covenar. ! 7.0f the Security Instrument is amended to yead as follows:
- Transftroﬂhehﬂwzynramneﬁmlmminnomwer If all or any part of the Pmpeny or any
.. ‘interest in it is sold or tranziecred (or if a beneficial interest in Borrower is sold or transforred and Borsower is not a
" . natora¥person) without Lend *c"s prior written consent, Lender may, at its option, require immedinte payment in full
.+ of all sums securad by this Secur«y Instrument. However, this option shall not be axercsmd by Lender if exercise is
.. proliibited by federal Iaw as of tic d,-e of this Security Instnunent. Lender also shall not exercise this option if: (n)
.. Borrower causes to bie submitted to Len’er information required by Lender to evaluate the intendled transferee as if a
;- pew Joan Were being-made to the transiaree; and (b) Lender reasonably determines that Lender’s security will pot be -
. impaired by the loan assumption and thei the risk of n breach of any covenant or agwement in this Security
¢ ]mtmment is-acceptable to Lander.
To the extent permitted by applicable aw, Lander may charge a reasonable fes as n condition to Lender's
R comentmlholomnmnpnon. Lender may alsu rec:ice the transferee to sign an assumjticn agreement that is
AR woephbhhol.malarsndMobhgatesthemfemtohspalltbeprommesmlngwm nwde in the Note and
s i Instrument, Borrower will continue tobeuw,ated undertheNotemdmmSecnmty Instrumeat unless
- Leuder releasos Borrower in writing.
L - If Lender sxercises the option to require immediate pyrucat in full, Lender shall gwe Borrower notice of
o acoelnnnon. “The nctice shall provide a period of not less than 30 4,3 from the dats the notics is deliversd or mailed
" within- which Borrower must pay all sums secursd by this Security Jastrument. If Borrower iails to pay these sums™ -
I o the expiration of this period, Lander may invoke any remedies peraiitted by this Security Instrumeat without
RERE -_ﬁmhr notice or demand on Borrower‘ .

L BY SIGNING BELOW, Bormwer Accepts and agrees 1o the terms aml <ovenants conteined in this Adjustable
Rale Rnder '

b

/'/

‘ ‘ ?
Wﬁ& A on)

DEBORAH GALASSINI -Bortawer

\@Z&\f /:J—;.EAAM (é:e;d)

SYEVEN J. GALRSSINI -Borvow.cr

.fl-’

(SB.‘ID

-Borrower

(Seal)
~Bomower

A as81IB I . Papelef2 . Fotm 3115 M



