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qrop MORTGAGE [0

THIS MORTGAGE | {"Sscurity Instrument”) is givenon  JUNE 19 , 1998 .
The mortgagor is PRYMUS ., ANTHONY, AN UNMARRIED MAN

("Borrower"). This Sccurity Instrument is given (o

ASSURANCE MORTGAGE CORPCKATION OF AMERICA, A MASSACHUSETTS CORPORATION :
which is organized and existing under the lavs of MASSACHUSETTS , and whose address is
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 01503

("Lender™). Borrower owes Lender the principal sum of
RIGHTY FIVE THOUSAND EIGHT HUNDRFD FIFTY AND 00/L1QQO***kkxxkkx
Dotiars (U.S. § 85,850.00 ). ‘This deb’ is evidenced by Borrower's nole dated. the same date as this
Sceurity Instrument  ("Nowe”), which provides for monthly. puvmems, with the full debt, if not paid carlier, duc and
payable on JULY 1, 2028 . This Sccurity Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Noie, with intercst, ard all renewals, extensions and modifications of the
Note, (b) the payment of aif other sums, with interest, advanced” uuder pnr-.xgraph 7 10 protect the security of this
:Security [nstrument; and {¢) the performance of Borrower’s covenants ans wereements under this Security Instrument
nd the Note. For this purpose, Borrower does hereby morigage, grant and ¢oavey to Lender the following described
roperty localed in COOK Counly, Hlinois:
THE NORTH 23 FEET OF LOT 1C IN MARR’S SUBDIVISIZN OF THE SOUTH HALF OF
THE BEAST HALF OF BLOCK 3 IN CIRCUIT COURT PARTITiUN OF THE EAST HALF
OF THE SQOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE SOUTH 4iu, FEET OF THE
NORTHEAST QUARTER OF BLOCK 3 (EXCEPT THAT PART THERECF . THKEN FOR
STREET) IN CIRCUIT COURT PARTITION AFORESAIDK IN COQK COWLMIY,
ILLINOIS. 20-25-414-027

which has the address of 7630 SOUTH OGLESBY CHICAGO
{Strest) [City]

09526586

[llinois 60649 ("Property  Address™);
(Zip Code)
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TOGETHER WITH all the improvements now or heresfier erecied on the propeety, and all casements,

appurtenances, and lixwures now or hercalier & pant of the property.  All replacements and additions shall also be
cavered by this Scourity Instrument.  All of the foregoing is referred 1o in this Security Insimment as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hys the right to
morlgage, drani and convey the Property and thai the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the tide to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-upiform covenants with
limited varintions by jurisdiction lo constitiie a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall prompily pay when duoe
the principal of and interest op the debt evidenced by the Nole and any prepayment and fate churges due wnder the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on/tv. day monthly payments are due under the Note, until the Naie is paid in full, a sum ("Funds")
for: {(a) yearly taxesand asscssments which may attain priority over this Sccurity Instrument as a lien on the Pruperty.
(b) yearly leaschold paywents or ground rents on the Propeny, if any; (¢) yearly hazard or property insurance
premiums; () yearly (ood insnrance premmms if any; {(c) yearly morigage insurance premxums if any; and {f) any
sums payable by Borrower w'Lender, in accordance with the provisions ol paragraph 8, in lieu of the payment of
morlgage insurance premiums.  These_items are called "Escrow liems.” Lender may, al any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federafly relaed mongage loan may require
for Borrower's escrow account under the fedoral Real Estaie Settlement Procedures Act of 1974 as amended from time
t0 lime, 12 US.C. § 2601 et seq. ("RESFA"), unless another faw that applics 1o the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hoit r‘lndb in an amoun{- noi to cxceed the lesser amount. Lender may
estimate the amouni of Funds duc on the basis ¢Ccurrent data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance with apphcmu, law.

The Funds shall be held in an institution  whose ceposits arc insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is such an institution) or in Gny Pederal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow Diems. Lender may nol charge Borrowe: for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender puys Borrower interest on the Funds and applicable
law permits Lender to make such o charge. However, Lender may .equire Borrower to pay a one-time charge for an
independent real cstate tax reporting service used by Lender in conpccuon  with this loan, unless applicable law
provides otherwise. Uniess an agreement is made or applicable law regyniresinterest 1o be paid, Lender shall not be
requircd 10 pay Borrower any interest or earnings on the Funds. Borrower ‘20d Lender may agree in writing, however,
that interest shidl be paid on the Funds. Lender shall give to Bomower, without ciarge, an annual accounting of the
Funds, showing credits and debits 19 the Funds and the purpose for which cach Jebit (0 the Funds was made. The
Funds we pledged os additional security for all sums secured by this Security Instrum:nt,

If the Fusdi held by Lender exceed the amounts penmua,d io be held by applicable ‘taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1t the-amicent of the Funds held
by Lender au any time is not sulficient 1o pay the Escrow Hems when due, Lender may so notiy Borrower in writing,
and, in such casc Borrowcr shall pay 1o Lender ihe amount necessary to make up the deficiency, Borower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly sefund 10 Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisiion or sal: of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Sccurity lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender under
paragraphs 1and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to amounts payable
under paragrapht % third, to interest due; fourth, to principal Jue; and last, to any late charges due under the Noke.

4. Charges; Licns. Borrower shall pay all taxes, assessments, chasges, fines and impositions attributable to the
Property which may atlain priority over this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower
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shall puy them on time dircetly to the person owed payment.  Borrower shall prompty fumish to Lender all notices '

of amcunts to be paid under this paragraph.  If Borrower mukes these payments directly, Borrower shall promptly
{urnish to Lendor receipts evidencing the payments.

Borrower shall promptly discharge any lien whizh bas priority over this Security Instrument unless Borrower:  (a)

agrees in writing (o the payment of the obligation secured by the lien in a manner accepiable w Lender; (b) contests.
in goud faith the lien by, or defends against enforcemsent of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) sccures from the holder of the lien an ugreement salisfaciory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propenty is

subject 10 & licn which may alin priority over this Security Instrument, Lender may give Borrower & noiice identifying.

the lier. Borrower shall satisfy the lien or ke one or more of the actions st forth above within 10 days of the giving
af notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards incfuded within the term “extended coverage” and any other hazards,
including Nooss or floading, lor which Lender sequites insurance. This insurance shall be maintained in the amounts
and fo1 the periwls that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower
subject (0 Lemsier’s approval which shull not be unreasonubly withheld, I Borrower fails 1o maintain coverage
describod above, Lender may, at Lender's option, obuwin coverage {o proiect Lender's rights in the Property in
secordence with paragiagn, 7,

All insurance policics ‘i<t renewals shall be acceptable to Lender and shall include a standard mortgage clauso.
Lendor shall have the right’tc’ bok) the policies and renewals. I Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiwms. and renewsl notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender, Letiaer muy make prool of foss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair f the Property damaged, if the restoration o ¢opair is cconomically feasible and Lender’s sccurity is not
lessencd.  If the restoration  or repair is not ecopomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the swins sccurca by Zhis Security Instrument, whether or not then due, with any cxcess
puid to Borrower. If Bosrower abandons the Projerny. or does not answer within 30 days a notice from Lender thal
the insurance currier has offered 1o setle o claim, thin Lender may collect the insurance procecds. Lender may use
the proveeds 1o repair or reslore the Property or fo pay vums secured by this Security Instrument, whether or not then
duc. Tac 30-day period will begin when the notice 18 giver.

Utless Lender and Borrower otherwise agree in writing, oy, apntication of proceeds 1o principal shall not extend
or posipone the due date of the monthly payments seferred 1o . namgraphb land 2 or chung,c the amount of the
paymenis, 1f under paragraph 21 the Property is acquired by Leider, Berrower's right 10 any insurance policies and
proceeds resulling (rom damage o the Property prier to the acquisition | shall pass to Lender 10 the extent of the sums
secured by this Sccurity Instrument immediately prior 1o the acquisiton,

6. Occupancy, Prescrvation, Mainicnance and Prolection of the oraty; Bomrower's Loan Application;
Leascholds. Borrower shall ovcupy, establish, and use the Property as Borrower's prircipal residence within sixly days
after th: exccution of this Sceurily Instrument and shall continue to occupy the Froperty as Borrower's principal
residence for al least one year after the dale of occupancy, unless Lender otherwise agress in writing, which consent
shall not he unrcasonably withheld, or unless exienualing circumsiances exist which are beyend Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deleriorate,” ¢ commit wasle on the
Property.  Borrower shall be in default if any forfeire action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in foricilure of the Property or otherwisc material’y. ‘mpair the lien
cecated by this Security Instrument or Lender's secursy interest.  Borrower may cure such a default and reinstate, as
providedl in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfleiture of the Borrower's interest in the Property or other material lmpzurmem of the lien
created by this Sceurity Insrument or Lender's sccurity intercst.  Borrower shall also be in default if Borrower, during
the loar application process, gave materially false o inaccurate information or siaements 10 Lender (or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limiied 1o, rcpreseniations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrumicnt is on a leasehold, Borrower shall comply with all the provisions of the tease. 1f Borrower acquires fee Lile
1o the Froperty, the leaschold and the fec tile shall not merge unless Lender agrees to the merger in writing.

Vi

ILLINGIS .- Single Family -- Fannie Mac/Freddie Mac UNTFORM  INSTRUMENT Forms 3014 9/90 (page 3 of 7 payes)

:6

e
-
~1">

098L6







7. Protecction of LLIJ-JNJgQIFth: MLQ IA(’LN thl[m Xcovcnnms and agrecimconis

contained in this Sccurily Insirument, or there is a legal proceeding that may significanuy affect Lender's rights in the

Property (such os a proceeding in bankrupicy, probae, for condemnation or lorfeiture or o enforce laws or
reguladons), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s

righls in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this

Sccurity Instrument, appearing In court, paying reasonable attorneys’ [fees and entering on the Property 1o make repairs,

Although Lender may tnke action under this paragraph 7, Lender does not have io do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree o other wems of payment, these amouns shall bear
interest from the date of disburscment at the Note rate und shall be payable, with interest, upon notice from Lender
1w Berrower requesting payment.

H. Morngage Insurance. If Lender required mortgage insuronce as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiwms required to mainain the mortgage insurance in effcet. IF,
for uny reason, the morignge insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall
pay the premiums required (o oblnin coverage substantinlly cquivalent 1o the morigage insurance previously in effect,
a a cost subsianlinlly equivalenl o the cost 10 Borrower of the morigage insurance previously in effect, from an
allernate  mongage insurer approved by Lender. I substantially cquivalent mongage insurance coverage is not
availuble, Borrower shall pay to Lender each month 4 sum cqual o one-twelfth of the yearly morigage insurance
premum being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept,
use vnd rewin these payments as o loss reserve in licu of morgage insurance. Loss reserve payments may no longer
be required, st the oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided) by an insurer approved by Lender again becomes available and is obtnined. Borrower shall pay the
premiums requircd o maintain  mortgage insurance in cffect, or 1o provide a loss reserve, until the requirement for
mortgage insurance <ids in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. .onder or its agenl may make reasonablc entrics upon and inspections of the Properly. Lender
shall give Borrower pitic: ot the tme of or prior to an inspection specifying rcasonable causc for the inspection.

10. Condemnation. ~The proceeds of any awarl or claim for damages, direct or consequential, in connection with
any condemnation or other tiking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assiyned and shall be paid w_Zeader,

In the event of a toaf wxinw-of the Property, the proceeds shall be applied to the sums securcd by this Sccurity
Instrument, whether or not then due-with any excess paid to Borrower, In the cvent of a partial Laking of the Property.
in which the fuir markes value of the 2roperty immeidintely before the laking is equal to or greater than the amount
of the sums secured by this Sccurily Insgument imnediately before the wking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by tas Sccurity Instrumcnt shall be reduced by the amount of the proceeds
mul:iplied by the following fraction: (a) ‘he total amount of the sums sccured immediately before the wking, divided
by (b) the fair market value of the Property immedistely before the taking. Any balance shall be paid o Borrower.
in tne event of a partal wking of the Property” i« which the fair markct vafue of the Property immediately before the
wking is less than the amount of the sums scericd immediately before the wking, unless Borrower and Lender
otherwise ogree in writing or unless applicuble Il otherwise provides, the procecds shall be applicd to the sums
secsired by this Sccurity Instrument whether or not the/sums are then due.

If the Property is sbandoned by Borrower, or il ofier notice by Lender to Borrower that the condemnor .offers
10 1nake an award or scide o claim for damages, Borrower Aails 1o respond to Lender within 30 days after the dale the
notice is given, Lender is authorized to collect and apply two/ rioceeds, al its option, cither to restoration or repair of
the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree mn wriling, any arplication of procceds to principal shall not extend
or posipenc the due dale of the monthly payments referred 1o i zaragraphs 1 and 2 or change the amount of such
paymenis.

11. Bomrower Not Released; Forbearance By Lender Not a Waivee. o Exiension of the time for payment or
moedification of amortization of the sums sccured by this Security Instrunenl’ granied by Lender o nny successor in
interest of Borrower shall not operste 1o relense the liability of the origiapi Borrower or Borrower’s successors in
intarest.  Lender shall not be required to commence proceedings against any suczessor in interest or refuse o extend
ume for payment or otherwise medify amertization  of the sums sccurcd by this Sccirity Instrument by reason of any
demand made by the originat Barrower or Borrower's successors in interest.  Any{uivearonce by Lender in exercising
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any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Lisbility; Co-signers. The covenants and agreements of this
Sceurity Instrument  shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bomower who co-signs this

Sccurity Instrument but does not execute the Nole: (a) is co-signing this Sccurily Instrument only to morigage, grant.

and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligaicd 1o pay the sums sccured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o exlend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Notc without thal Borrower's consent,

13. Loan Charges. [ the loan sccured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or to be cotlected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
excceded permitied  limits will be refunded o Borrower.  Lender may choose 1o make this refund by reducing the
principal ower'under the Note or by making a dircet payment to Borrower. [Farefund reduces principal, the reduction
will be treated as.« partial prepayment without any prepuyment charge under the Note, _

14, Notices. ‘Ary.notice (o Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first ciac, mail unless applicable law requires use of another method. The notice shall be directed in
the Property Address or'any other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be
given by fiest class mail to Lender’s address sited hercin or any other adidress Lender designates by notice to Borrower.
Any notice prowdcd for in thie/Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaed. "In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such ron'lict shall not alfect other provisions of this Securily Instrument or the
Note which can be given effect without the conflicuny provigion.. To this end the provisions of this Security Instrument
and the Note are declared (0 be severable.

16. Borrower’s Copy. Borrower shail be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interg-in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercel in Borrower is sold or transferred and Borrower is not
# natural person) without Lender’s prior wrilten consent, Lendsrnay, at its oplion, require immediate payment in full
of all sums sccured by this Securily Instrument.  However, this epion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. .

If Lender excrcises this option, Lender shall give Borrower notice of ccceleration,  The nolice shall provide a
period of not less than 30 days from the dale the nolice is delivered or matied within which Borrower must pay all
sums sccured by this Security Instrument. 1f Borrower fails (o pay these suras.prior to the expiration of this period,
Lender may invoke any remedics permivted by this Security Instrument without {urtier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Berroveer shall have the right to have
cnforcement of this Sccurity Instrument discontinued at any time prior 1o the earlice’ of,_(a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property puisuart to any power of sale
conlained in this Security Instrument; or (b) entry of a judgment cnforcing this Security Instruric.. Those conditions
ire that Borrower:  (u) pays Lender all sums which then would be due under this Security Instorment and the Note
ns if no acceleration  had occurred; (b) cures any default of any other covenants or agreements; (2) ays all expenses
incurred in cnforcing this Security Instrument, including, but not limited lo, reasonable atiorneys’ foes; and (d) takes
such action as Lender may reasonably require to assure thal the licn of this Sccurity Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums sccurcd by this Sccurity Instrument shall continue  unchanged,

Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully -

effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration
under parngraph 17.

19, Sake of Note; Change of Loan Servicer. The Note or a partinl interest in the Note (together with this
Sccurity Instrument) may be sold one or more times without prior nolice o Borrower, A sale may resull in a change
in the entity (known as the "Loan Scrvicer) that collects monthly payments due under the Nole and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. 1f there
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is & chunge ol the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph
14 above and applicable law. The notice will sume the name and address of the new Loun Servicer and the. address
1o which payments should be made, The notice will also contain any other information rcquired by applicable law.

20. Hazardous Substances, Borrower shalf nol canse or permit the presence, use, disposul, storage, or release
of any Huzurdous Substances on or in the Propeity. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that arc gencrally recognm:d
10 be appropriale to normal residential uscs and (o maintenance of the Property.

Borrower shalt promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other. action
by any governmental or regulaory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acal knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used Znthis paragraph 20, "Hazardows Substances” are those substances defined as toxic or hazardous
substances by knvironmental Law and the follawing subsiances:  gasoline, kerosenc, other fammable or toxic
petroleum  products, ioxic pesticides and herbicides, volatile solvemts, malerinls containing asbestos or formaldehyde,
and radioactive mawcriall.  As used in this paragruph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Pacozrty s locaied that relete to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as {otlows:

21, Acccleration; Remodicss Lenrder shall give notice to Bomrower prior 10 acceleration following Borrower’s
breach of any covenunt or agreemesy, in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwice). The notrce shall specify: (1) the defauly; (b) the action required to cure the
default; (<) a date, not less than 30 daysdron the date the notice is given to Borrower, by which the default must be
cured; and (d) thai failure 1o cure the defzul-on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrumeny; ‘creclosure by judicial proceeding and sale of the Property. The notice
sholl further inform Borrower of the right to weiraate after acceleration and the right to assert in the foreclosure
procecding the non-existence of a default or any cther -defense of Borrower 1o acceleration and foreclosure, If the
default is not cured on or before the date specified in (he potice, Lender at ils option may require immediale payment
in full of all sums secured by this Security Instrument (wibout further demand and may foreclose this Sccurity
Instrument by judicinl proceeding, Lender shall be entitled o <ollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not fimited 10, rcaseichle attorneys’ fees and costs of ulle evidence.

22, Release. Upon payment of all sums securcd by this Secaricy Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recordasion  costs,

23. Waiver of Homestead. Borrower waives all right of homesicad_exezaption in the Property.

24. Riders 1o this Sccurity Instrument. [f one or more riders are excows! by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such riger spuil be incorporated into and shail
amend and supplement the covenants and agreemenls of this Security Instrument s if the rider(s) were a part of this
Sccurity Instrument.  [Check applicable box(es)]

E: Adjustable Rate Rider D Condominium Rider D.I 4 Tamily Rider

D Graduated Payment Rider D Plenned Unit Development Rider D Biwesklv fuyment Rider
[ Balivan Rider D Rate Improvemens Rider D Sccond Home Rider
[ Other{s) [specify)

+

09556588

Z
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BY SIGNING BELOW, Borower accepls and agrees o the terms and covenants contained in this Security
instrument and in any rider(s) cxccuted by Borower ang rccordcd with iL

Witncsses:
?J 74 -
. {Seal)
Y us HONY T - Borrower

Social Sc,umy Number 431-62-177]

(Scal)

- Borrawer

Socio: Sccurity Number

PN (Ses) {Seal)
» Rotrower - Borrower
Sacial Security Number — == Social Sccurity Number

(Scah)

- Borrower
Social Seeurity Number Social Security Number

STATE OF ILLINOIS, COOK County ss:
[, E0 6 s eCune gl , 0 Notary Public in and for snid couniry and stale,
do tereby certify thit BRYMUS A. ANTHONY
. pecsonufly known to me 10 be the some jxrson(s) whose name(s)
subscribed o the forcgoing instrument, appeared before me this day in person, and acknowledged that /’«
signed and delivered the said instument ws g7 5 free and voluntoro-act, for the uses and purposes
tharcin sct forth.

2 (7 Fa :.‘rﬂ/

Given under my hand and official seal, this 7 / day of 7! T

My Commlssxon expncs g Fe Y

| I P 0

{ B TTARY L e =t ISPV /’}Jd o >

TR N A My T 7 Notary Public £
RN

This instrument was prepared by
ASSURANCE MORTGAGE CORPORATIDN OF AMERICA n
(Name) . D
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
(Address)

ILLINOIS -- Single Family -- Fannie Maojiireddie Mac UNIFORM INSTRUMENT Form 3014 890 (page 7 of 7 pages)
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ADSUSTABLE RATE RIDER  Loan Number 6520843
{LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made (his 15th day of

JUNE , 1998  ,and is incorporated into and shall be decmed
1> amend and supplement Lhe Mortgage, Deed of Trust or Sccurity Deed (the “Sceurity Instrument”)
of the same date given by the undersigned (the "Borrower") 10 sccure Borrower's Adjustable Rate
MNote (the "Noie”) 0 ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACAUSETTS CORPORATION _

(the "Leides) of the same date and covering the property described in the Security Instrument and
located at:

7637 SOUTH QGLESBY, CHICAGO, ILLINOIS 60649
(Propeny Address)

THE NOTE CONTAINS rFROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORFOWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M2MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to she covenants and agreements made in the Secunty
fnstrument, Borrower end Lender [urther covenad und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C)IANGES
‘The Note provides for an initisl interest rate of 9.840 %. The Note
provides for changes in the interest rate and the monthly paymeris; as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daics

The imterest raie T will pay may change on the first day of JULY \
2000 ,and on that day cvery  6th month thercafier.  Each datc on which my interest
rale could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Dute, my interest raic will be based on on Index. The “index” is
the average of interbank offered rates for 6 month U8, dollar-denominated  deposils in the” Leadon
market based on quotations of major banks, as published by The Wall Street Journal. The most
recent Index figure available as of the date 45 days before cach Change Dute is called the "Current
Index".

I the Index is no longer avatlable, the Note Holder will choose a new index that is based upon
compurable information. The Note Holder will give me notice of this choice.

MULTISTATI, ADJUSTABLE RATE RIDGR-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
INMA UNIFORM INSTRUMENT-MODIFIED Rorm 3136 892
Docutheny Sysientn, Ioc, (80) 549.1362 Page 1 of 3
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(C) Cakulation of Changes

Before cach Change Date, the Nole Holder will calculate my new intercst rate by adding
SIX AND 000/1000 percentage poini(s)
( 6.000 %) 1o the Current Index. The Note Holder wilt then round the result of this
addition to the ncarest one-cighth of one percentage point ((.125%). Subject 1o the limits stated in
Scction 4{D) below, this rounded amount will be my ncw interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that Yam expected (o owe at the Change Datz in full on the Maturity
Dalc al my new inierest rale in substantially cqual payments. The result of this calculation will be
the new amount of my monthly payment.

(D)~iimils on Inlerest Rate Changes
The I".».(‘,.Sl rate 1 am required to pay at the first Change Date will not be greater than
12,852 % or less than 9.840 %. ‘Thercalter, my interest rate will

never be increasdi or decreased on any single Change Date by more than ONE AND
500/1000
percentage poin(s) ¢ / 1.500 %) from the rate of intercst 1 have been paying for
the preceding & months, My interest rate will never be greater than  16.840 %,
or less than 9.6470 %.

(E) Effcctive Date of Changes

My new interest raie will become_ridaclive on cach Change Date. T will pay the amount of my new
monthly payment beginning on the dire, taonthly puyment date after the Change Date untl the
amount of my monthly payment changes <gain.

(F) Noticc of Changes

The Note Holder will deliver or mail to me a rotics of any changes in my interest rale and the
amount of my monthly payment before the cffective wain of any change. The notice will include
information tequired by law 1o be given me and also the tde and tefephone number of a person who
will answer any question 1 may have regarding the nolice.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFXPST IN BORROWER
Uniform Covenumt 17 of the Security Instrument is amended 1o read s teiiows:

Trangfer of the Property or a Beneficial Interest in Borrower. If all or wny part of the Property
or any interest in it is sold or wansferred (or if a beneficial interest in Borrower s sold! or transferred
and Borrower is not a nawral person), without Lender's prior writlen consenl, Larer may, at its
option, require immediale payment in fuli of ail sums secured by this Security Instrumeal” Howcever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Sccurity Instrument.

Il Lender cxercises this option, Lender shall give Borrower notice of acccleration,  The notice
shall provide u period of not less than 30 days from the date the nolice is delivercd or mailed within
which Borrower must pay all sums secured by this Security Instrument.  [f Borrower fails to pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument  without further notice or demand on Borrower,

MULTISTATH ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIVORM INSTRUMHNT-MCDIFIED Form 3136 8/52
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenanis contained in puges
| through 3 of this Adjustable Ratc Rider,

/ (il / 24 r’ {Seal) {Seul)
FRYMUS A. ANTHONY -Boreower ~Barrower

(Seal) (Seal)
-Borrower -Borrower

{Seal) {Seal)
-Borrower -Borrower

0
0
A
&
3
W1
3
<

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR 6 MONTH INDIIX-SINGLE FAMILY-
FNMA UNIBORM INSTRUMBNT-MODIFIED Form 3136 882
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