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RETURN TO:

GMAC Morcgage Corporéation
140 Witimer Read

Horsham, PA 19044-0843
ATTN: Capit:s) Markets

{Space Abave This Line Toe Recording Dataf

MORTGAGE LOAN NO: 496900606

THIS MORTGAGE ("Security ‘nstrumemt”) is givenon  July 6, 1998 . The martgagor is
Gilberco Miranda and Maria D=l Carmen Mivanda, his wife, ag joint teénants

{"Botrower"), This Security Iustrument js given (
GMAC Mortgage Corporation

wlich is vrgunized and existing under the laws of  Pennsylvainia , and whose
wddress is 210G Wicmer Road, P.O. Box 963, Horsham,”Ta, 15044

L =ender™), Borrower owes Lender the principu sum of
Sixty Six Thousand Three Hundred Pifvy and 00/100

DcHars (U.8, § 66,350,00 ).

This debt is evidenced by Borrower's note duted the same dite s this Seeurity Inswvinsur ("Note™), which pravides for monthly
paymens, with the full debt, if not paid earlier, due and payable vo July 1, 2013 . This Sceurity
ustrument secures o Lender: {a) the repayinent of the debt evidenced by the Note, witb-Zutarast, and all renewitls, extensions
aud modifications of the Notey (b} the payment of all other sums, with iuterest, advinced unsler parsgraph 7 o protect the
security of s Security Iostroment; and (c) the performance of Borrower's vovenants aod agraswments under this Security
Instrument and the Note.  For this pumose, Borrower does herehy margage, grant and convey .o.Lender the following
desceibed property located in CODK County, Nlinois:
SEE LBEGAL DESCRIPTION ATTACHED
parcel #1.0-23-316-048-0000,

37 D30T QRIS 3 a~_

wihich lius the address of 8233 ® Monticello, Skokie [Steeet, City),
Winois 60078 (“Property Address”);

| Zip Cnde|
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STREET ADDRESS: 8233 N MONTICELLO

¥ CITY: SKOKIE COUNTY: COOK
‘_;Iii TAX NUMBER; 10-23-316-048-0000

+  LEGAL DESCRIPTION:

4+ LOT 8 (EXCEPT THE NORTH 10 FEET THEREQF) AND THE NORTH 20 FEBT OF LOT 9 IN BLOCK 8 IN
‘:I‘ METROPOLITAN WASHINGTON EAST PRAIRIE ROAD GARDENS, BEING A SUBDIVISION OF LOTS 3 AND 4
'{‘i IN SUBDIVISION OF LOTS 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE

=i SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-
=  MERIDIAN, AND THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
#  THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOCETHER WITH all the improvements now or hereafter erected ov the property, and all casements, appuncn.mws. and)
fixtures now or hereafter 4 purt of the property. All replacements and additions shall also be covered by his Security
instrument, All of the foregoing is refetred (o in this Secnrity lnstrament as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estats hereby conveyed and bas the righe to mortgage,
grant and convey the Property and chat the Property is upencunbered, except for encumbrinees of record, Borrower warsnts
and will defend generilly (he dtle o the Property against all claims and demands, subject to any encumbrances of eecord,

THIS SECURITY INSTRUMEN'T combines untform covenants for national use and non-uniform covenants with timiied
variations by jurisdiction to constirute a unifonn secniity instument covering real property,

UNIFORM COVENANTS. Borrowsar and Lender covenant and apree as follows:

1. Payment of Principal and fnterest; Prepayment sind Late Charges, Borrower shall promptly pay when ue thc
privcipal of and Interest on the debr evidenced by the Note and any prepayment and late charges due under te Note,

2. Funds for Taxes and Insurance. Subject 1o upplicable law or 1 2 written waiver by Lender, Borrower shill pay to
Lender on the day montidy pryments are due under the Note, until the Note is paid in foll, 2 snn ("Fuuds®) for: (a) yearly taxes
and assesstoents which may auain priority over tiis Securty Instrwiest 4  licn on the Property: () yearly Ieasehold payments
or ground rentson the Praperty, it any; (¢} yearly hazurd or property jusuragee premlums; (d) yearly lood insurauce premiutos,
if any: () yearly pioatgage ipsurance premiums, if any; and (£) auy suws payable by Borrower o Lender, in aceordance with
the provisions of palagraph 8, in licu of the puyment of martgage insurance premiums. These items are called "Escrow lieins."
Lender may, at any e, collect and hold Funds in an amount vot to exceed the naximum waount @ lender for o federally
related mortgage foan may iequire for Bortower's escrow account under the fudersl Real Estate Sealement Procedures Act of
1974 us wnended from time 0 Mg, 12 U.8,C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets 4 lesser amount. If so, Leads: may, at apy lime, collect and bold Funds in un amount not w exceed the lesser amouat.
Lender may estmace the amount of Funds due on e busis of current dati and reasonable estmates of expenditures of future
Escrow [tems or otherwise jn accordauce with applicable law.

The Funds shall be hield in an institation whose deposits ate insured by a federal agency, instrumencality, or entity
(including Lender, if Leader is such an instustiza) ar in any Federal Home Loan Bank. Lender shall apply the Fuads (o pay the
Escrow Iterns. Lender may not charge Bomower-{or bolding and applying the Funds, amually wnalyzing the eserow accoune, or
verifying the Bscrow ftems, unléss Lender piuys Rumoaer interest on the Funds and applicable law pemits Lender 1o make such
a charge. However, Leuder may require Borrowee to pay #-one-time charye for an independent real estate fax reportng service
used by Lender in connecton with this loan, unless applicahle law pravides niherwise. Unlesy an agresment is made or
applicable law requires interest 1o be pald, Lender suall not b2 reguired to pay Borrower any iuterest or earnings on the Funds,
Borrower and Lender ay aptes in writing, however, tiat inter st abalt be paid on Oie Funds. Lender shall give io Rorrower,
without charge, an annusl accounting of the Funds, showing credits 4o debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as addidoaa! secutivy’ b all surns secured hy this Secority Instrument,

1F the Funds held by Lender exceed the wmouts permitted to be Licid by sgplicable law, Lender shall account 1o Borrower
for e excess Funds in accordance with tie requiremeits of applicable faw, Tf the amotunt of the Funds beld by Lender w uny
time is not sulficient to pay the Escrow ltems when due, Lender may so natify Boriower in writing, and, in such case Borrower
shall pay to Leuder the amoun necessary 10 make up the deficlency. Borrower siall wrike up the deficiency i vo more thim
twelve monthiy paywmeunts, at Lander's sole discretion.

Upon piyment in full of alt sums secured by tus Security lnstrument, Lender shll promptly retund (o Botrower any
Funds held by Leuder. If, under patagraph 21, Lender shall acquire ot sell the Property, Lender, pijor to the acquisition or sale
of e Property, shall apply my Funds held by Lunder a1 the tine of acquisidon or sale as a crodizdzainst (he sums seured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments rectived by Lender under
piragraphs 1 and 2 shall be applied: first, (0 avy prepaynent charges duc vadder the Note; second, fo atacunts payable under
pacagrapl 2; third, o interest due; fourth, to priocipal due: aud last, to any Jate charges due under the Note,

3, Charges; Liens. Borrower shalf pay all uies, assessments, charges, fines and impositions attributable o the Property
which nay attain priority over this Security lustruwent, and leasebold payntents or ground rents, i uny, Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them ok ume direcily
ta the person owsd payment. Borrower shall promptly Farnish to Leader ull uotices af arnounts 10 be puid under this pursgraph.
[f Borrower makes these payments direcly, Borcower shall prompdy furish to Lender receipts evidencing the paymets.

Borrower shall promptly discharge auy llen which has priority over this Security Instrument unjess Borrower: (1) agrees in
writing ta the pityment of the obligation secured by the Yien in & manner accepmhlc to Lender; (b) cobtests in good faith the Hen
by, or deferids agninst enforcement of the lien in, legal proceedings which iu the Lender’s opinion operate to prevent the
enforcament of the lien; or (c) secures feom the holder of the Tien wn wgreement sutisfactory to Lender subordinating the lies 10
this Seeurity Inscrumunt, T Lender determines that any part of the Property is subject 1o a lien wiich may attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall sutisfy the lien or take onhe or
more oF the netions sét fart above within 10 days of the giving of notize, Form 3014 5190
GMACM . CMS.0012.1L (980K} Page 26t 6 lnitiuli:ﬂ
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be in etfuct, Tender will accept, use and rewain these payments as it Joss reserve in lien of morigage insunvice, Loss reserve
paymeats miy 1o fonger be tequired, at the option of Lender, If moegage insurance coverage (in the amount and for the peripd
that Lender requires) provided by an insurer approved by Leuder again decomes ivailible and is abtaived. Boreawer shill pay
the premiunms required to maintain morigige insuranice in effect, of o provide a loss reserve, until the requirement for mostpage
insurance ends i accordance with any written agreement beiweey Botrower aud Lender or applicable law,

9. Inspection. Lender or its apent imay waks reasonable entries upun and inspectious of the Propeety. Lender shall give
Boerowes notice at the time of or prior w an inspection specifying reasouahle cause for the inspection,

10. Condemnation. The procteds of any awurd or claim for damages, direct or consequentin), in connection with auy
condemnation or pthier taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby ussigned and
stiat] he paid 1o Lender.

In the evint of  tutul wiing of die Property, the proceeds shall he applicd to the swins secured by this Security istrument,
whether or not then due, with any excess paid to Borrower. In the event of a parial takivg of the Propeny in which the fair
warket value of die Property immediutely before the wking is equa) 10 or greater thin the amount of the sums secured by this
Security lusurement imuediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
i Security ‘nraument shll be reduced by the amount of the procuesds muldplied by the following fraction: (i) the o
wmount of the suws secured iramediaely before tre wking, divided by {b) the fair market valve of the Property inunediately
belore the tiking. Ay balance shall be paid to Borrower, It the event of a partial taking of the Property in which the fair
aarket value of the Peoperty inunediaely belfore thy wking is less han the amount of the sums secueed immedintely before the
taking, unless Borcower asil Leuder ikherwise igree in writing or unless applicable law otherwise provides, e proceeds shall
be applied ta the swns secuier oy this Security Instrument whether or not the sums ave then due.

1f the Propercy is abandosed by Borrawer, or if, after notice by Lender 10 Barrower thur the condemnor offers 1o make xn
award or seufe n claim for dwwages, Rorrower fails 1o respond 1o Lender within 30 days after the daie the uotice is ygiven,
Lender is autrorized fo collect and aphly the proceeds, ut its option, either to 1estoration or repair of the Propetty or (o the satns
secured by this Secunty Instrument, whether-uinot then due,

Unfess Lender and Borrewer otherwise avree in writing, wy application of proceeds to principa) shall not exiend oy
postpone the due date of the monthly payments refarred to in paragraphs | and 2 or change the amount of such payients.

!1. Borrower Not Released; Forbearance 8y Lender Not 8 Waiver. Extension of (he time for payment or modificution
of umonizaticn of the sums secured by this Security uitrament. granted by Lender 1o sty successor in interest of Borrower shall
not operate 1o reteuse the liability of the original Borrowe” or orrower's succsssors in interest. Lender shall ot he fequircd 10
commence praceeclings ngainst any successor i tuterest or wfose to extend time for payment or otherwise nodify amortizaton
of the sums secured by this Security Instrument by reason of‘apy dewand made by the original Borrower or Botrower's
successurs in interest. Any forbearance by Lender in eacwisivg atry ogbe or remedy shall nor he 3 waiver af ar preciude the
exeicise of any right ar remedy.

12, Su:cessors and) Assigns Bound; Joint and Several Lighilits; Coscigners. The covenans and agreemunts of this
Securily Instument shall bind and benehiy the successors and assigns of Linde. and Borrower, subject to the provisiops of
paragraph 17, Barrower's covenants and agreensents shall he joim and seversi-Any Borrower who coesigns this Security
[nstrumnent it does not execute the Note: (4) s co-signing this Security lusteuneni ¢aly o mortgage, grant and convey (Ut
Bortowar's interest in the Property under the terms of this Security Instrumem; (0) is a5 parsonully obliguted to pay the sams
secured by this Security lustrament; and (¢} ugrees thist Lender and woy other Borrower may apres 1o extend, modify, tarhcir or
make iny accommodations with regard to the wrms of this Security fusrwment or the Note withewthat Bottower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject ¢ « law which serz maximwn loan gharges,
and that Jaw is finally interpreted so thint the jnterest or other loan charges collected or 1o be collecrsd i connection with the
toins exeewd the permitted limits, then: {8) wny such loan chiarge shall be ceduced by the mnouat necess:ay) o reduce we thiatge
to the penuined limit; and (b) uny sums already coliected fcom Borrower which exceeded peanitied lintits will be refunded 1o
Barrower. Lender mny choose o mnake this refurd by reducing the principsl owed under e Note or py making a direct
payment 1o Borrower. 1f 4 refund reduces principal, the reduction will be treated as » partid prepayment without any
prepayment t harge under the Note.

14, Nutices, Any notice (o Borcawer provided for in ttis Security insteurnent shill be given by delivering it or by muiling
it by first cluys muil unless applisable taw requires use of ynather metbod. The nedee shall be directed 1o the Property Address
or auy other uddress Borrower designates by notice to Lender. Any notice to Lender shall be givens by first chiss mail to
Lender's nderess stated her¢in or any other address Lender designates by potice o Borrower, Any uotice pravided for in this
Security lustrumens shall be deeted 10 bave heen given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security losuwunent shll be governed by federal faw and the Law of the
Jurisdiction in which the Property is located. In the evenr thar any provision or clause of diis Security Instrument or the Note
contlicts with upplicable law, such couflict shall ot affect other provisions of this Security Ynstrument o the Note whicli eus be
piven effect withour the conflicting provision. To chis end the provisions of this Security Instrment and the Note are declired
to be severahle, Form 3014 5/90
GMACM - CN8.0012.1L 9508 Page 4 of & Initials:
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. : LOAN NO: 496900604
22. Retease, Upon paymem of oll sums secured by this Security lastramment, Lender shall release this Security fnstrument

o without cha:ge 1o Borrower. Borrower shall puy any recordation cosis. ‘
23, Waiver of Homestend. Botrower waives all right of bowestead exemption in the Property.

24. Riders ¢ this Securlty Instrument, 1f one or more nders are executed by Borrower and recorded 1opether wich dus
Security Instewment, ws coverants and agresments of ench such rider sbafl be incarporited into and shall amend and suppletent
the coveans and agcermants of this Security dnstrument as if the rider(s) were a part of tiis Security fnstrument.

{Clieck upplicuble box(es)!

Adjustable Rae Ricer [_Jcondomininn Rider [__J1-4 Funily Rider

1Frachrated Payment Riger [_|Plasmed Unit Development Rider {__IBiweekly Payment Rider

Aalloon Rider Rate Iinprovement Rider {"JSucond Home Rider
CIv.A. Rider Orher(s) [specity)

BY SIGNING BELOW, Borrower iccepua-wia agrees to the 1enns and covemnts contined in this Secwity [ostranent and

inaay mdder(s) executed by Borrower and recorded i it

Wilnesses' %// %/
//// / 7 (Sel)

Silberts Miranda -Horrower

" 4dace! (Seal)

Maria(D:l Carmen Miranda Bomower

(Seal) e (Send)
Norrower Boqewer

STATE OF TLLINOIS, Cook County 55t
{ ‘H‘-‘k Un &\CMCJL ,  Notry Public ia and for sald county and 512 90 hereby certify

Gilberto Miranda and Maria De) Carmen Mirands, hie wife, as joint tenarce

, personaily knowit o me t be the same person(s; whose nane(s)
subscribed 1o (e foeegoing instronjent, appewred hefore me this duy in person, and acknowledged Ui THEY signed and
delivered the said jnstmment a3 THEIR free and voluntury act, for the uses and purposes therein set forth.

(3iven under my band and otticial seul, this gth ay of 1998 e

My Cowmission Bxpires:

Notuty Pubiic r

“OFFICIAL SEAL" '
Nancy Elizabeth MK :
Notary PubHc.eStale of l.l:?n'o'l'u

My Commission Expiran 10-23.00

This Waitrument was prepared by: Keith Kessler
GMAC Mortgage Corporation
8395 Keystone Crs #101
Indianapolis, IN 46240
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