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MORTGHGE (Illinois) 1998-07-10 15:41:20 1
THIS 1NDENTURE, made this Caok County Recorder 29.50 |
day of Tudy & 199§ between RANIERI |
ENTERFRISES,” INC d/b/a R.E.I. Homes

of 6 I 62 Heritage Ct., St. Charles,

Illincis
herein referred to as "Mortgager",
and VINCENT VIVIRITO & CAROL VIVIRITO
of 160 N. Middleton Pr., Palatine,
Illinois 60067
herein referred to as "Mortgagees",

withesseth: i

THAT WHEREAS the Mortgagor is l;
justly indebted to the Mortgagees upon o
the installment note of even date herewith, in the principal sum of Three Hundred FVihﬁgbox
—— Thousand and no/100 DOLLARS (5315,000), payable to the order of and delivered to the
Mortgagees, in 2Gd by which note the Mortgagor promises to pay the said principal sum in
installments as provided in said note, with a final payment of the balance due on the & th
day of “Ju . 400U, and all of said principal payable at such place as the holders of
the note may j6intly, Lrom time to time, in writing appeint, and in absence of such
appointment, then at thz nffice of the Mortgagee at 160 N. Middleton Dr., Palatine, IL
60067.

NOW, THEREFORE, the/Mortgagor to secure the payment of the said principal sum of
money in accordance with the tnrms, provisions and limitations of this mortgage, and the
performance of the covenants and agreements herein contained, by the Mortgagor to be
performed, and alsoc in consideratior, of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, ao.by these presents CONVEY AND WARRANT unto the
Mortgajees, and the Mortgagees' successors and assigns, the following described Real
Estate and all of its estate, right, =ille and interest therein, situate, lying
and beung in the COUNTY OF COOK in the SVATE OF ILLINOIS, to wit:

-

Lot 1 in Block 6 in Arthur T. McIntesh ‘& ampany's Chicage Avenue Farms,
.n the Southeast quarter of Section 16, Towaship 42 North, Range 10 East
of the Third Principal Meridian, in Cook Ccuniy, Illinois.

1ot AMERIZAN TIVLE ooy #2937

which, with the property hereinafter described, is referised to herein as the '"premises,®

Permanent Index Number: 02-16-406-003
Addrese: 160 I. Middleton Drive, Palatine, Illinois 60067

TOGETHER with the fellowing as shall apply to a certain portiorn ¢f the aforesaid
property to be designated as Lots 4 and 5 of the property to be subdivided: all
improvements, tenements, easements, fixtures, and appurtenances therete bolonging, and all
rents, issues and profits thereof for so long and during all such times as-Mortgagor may
be entitled thereto (which are pledged primarily and on a parity with saia.rzel estate and
not secondarily} and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration
{whether single units or centrally controlled) and ventilation, including (without
restricting the foregoing), screens, winclow shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are
declared to be a part of Lots 4 and 5 of the property to be subdivided whether physically
attached thereto or not, and it is agreed that all similar apparatus, equipment or
articles hereafter placed in the premises by Mortgagor or its successors or assigns shall
be considered as constituting part of the real estate,

TC HAVE AND TO HOLD the premises unto the Mortgagees and the Mortgagees' successors
and assigns, forever, for the purposes, and upon the uses herein set forth, free from all
rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
fllinois, which said rights and benefits the Mortgagors do hereby expressly release and

waive.
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COVENANTS, CONDITIONS AND PROVISIONS < o

1. Mortgagor shall pay before any penalty attaches all general'taxes, and shall

" pay special taxes, special assessments, water charges, sewer service charges, and other

charges against the premises when due excluding all utility, water charges and sewer
charges for the premises commonly known as 160 N. Middleton Dr., Palatine, IL 60067,

Upon written request, Mortgagor shall furnish to the Mortgagees duplicate receipts
therefsr. Teo prevent default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagor may desire to contest,

2. At such time as the Mortgagor is nhot in default either under the terms of the
note secured hereby or under the terms of this mortgage, the Mortgagor shall have the
privilege of making prepayments on the principal of sald note (in addition to the required
payments} as may be provided in said note,

3. In case of default herein related to the non-payment by Wortgagor of real
estate taxes due, Mortgagee may, but need not, make any payment or perform any act
required of Mortgagor in any form manner deemed expedient, and may, but need not,
purchase, discharge, compromise or settle any tax lien or redeem from any tax sale or
forfejture afiecting said premises, All moneys paid for any of the purposes herein
authorized and 74l expenses paid or incurred in connection therewith, including attorneys'’
fees ind any othsr moneys advanced by Mortgagees to protect the mortgaged premises and the
lien hereof, shall p¢ so much additional indebtedness secured hereby and shall become
immediately due ana pavable without notice and with interest thereon at the highest rate
now parmitted by ILlincis law. Inaction of Mortgagees shall never be considered as a
waiver of any right acciuing to the Mortgagees on account of the stated defauvlt hereunder
on the part of the Mortgagor.

4. The Mortgagees, nakirg any payment hereby authorized relating Lo taxes, may de
50 according to any bill, stab@ment or estimate procured from the appropriate public
office without inquiry into the uicciracy of such bill, statement or estimate or into.the
valiciity of any tax, assessment, cale, forfeiture, tax lien or title or claim thereof.

5. Mortgager shall pay each.item of indebtedness herein mentioned, when due
according to the terms hereof. All woreld indebtedness secured by this mortgage shall,
notwl.thstanding anything in the note oi in this mortgage to the contrary, become due and
payable {a) immediately in the case of defsul® in making payment of any installment of
principal on the note, or (b) when default eh2ll occur and continue for thirty days in the
performance of any other agreement of the Mortgagor herein contained.

6. When the indebtedness hereby secured snall become due whether by acceleration
or otherwise, Mortgagees shall have the right to feiesclose the lien hersof., In any suit
to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagees for attorneys' fi:es, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, puplication cost and costs (which
may be estimated as to items to be expended after entry of (the decree] of procuring all
suchk abstracts of title, title searches, and examination, title insurance policies and
similar data and assurances with respect to title as Mortgagees mayv deem to be reasonably
necassary either to prosecute such suit or to evidence to bidders at any sale which may be
nad pursuant to such decree the true condition of the title to or the value of the
premises., ALl expenditures and expenses of the nature in this paragraih mentloned shall
become so much additional indebtedness secured hereby and immediately wus and payable,
whea pald or incurred by Mortgagees in connection with (a} any proceediny. including
prosate and bankruptcy proceedings, te which the Mortgagees shall be a party. elther as
plaintiff, claimant or defendant, by reason of this mortgage or any indebtedness hereby
secured; or (b)preparations for the commencement of any suit for the foreclosure hereot
after zccrual of such right to foreclose whether or not actuzlly commenced; or (¢)
preparations for the defense of any actual or threatened suit or proceeding which might

affect the premisas or the security hereof.
3 The proceeds of any foreclosure sale of the premises shall be distributed and

applied in the following order of priority: First, on account of all costs and expenses
incident to the foreclosure proceedings, including all such ltems as are mentioned in the
preceding paragraph hereof; second, all other items which under the terms hereof
constitute secured indebtedness additional to that evidence by the note; third, all
principal remaining unpaid on the note; fourth, any overplus to Mortgagor, its heirs,
legal representatives or assigns, as thelr rights may appeatr. .

8. Upon or at any time after the filing of a complaint to foreclose this mertgage
the court in which such complaint is filed may appoint a receiver of said premises. Such
appointment may be either before or after sale, without notice, without. regard to the
solvency or insolvency of Mortgager at the time of application for such receiver and
without regard te the then value of the premises or whether the same shall be then
occupied as a homestead or not, and the Mortgagees may be appointed as such receiver shall
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“
have: power to collect the rents, issues and profits of said premises during the pendency

of such foreclosure suit and, in case of a sale and a deficiency, during the full

) statutory period of redemption, whether there be redemption or not, as well as during any

;5 further times when Mortgagor, except for the intervention of such receiver, would he

i entitlecl to collect such rents, issues and profits, and all other powers which may be

i necessary or are usual in such cases for the protection, possession, control, management

5 and operation of the premises during the whole of said period., The Court frem time to

oz  time may authorize the receiver to apply the net income in his hands in payment in whole

’ or in part of (1) The indebtedness secured hereby, or by any decree foreclosing this
mori.gage, or any tax, special assessment or other lien which may ke or become superior to
the lien herecf or of such decree, provided such application is made prior to foreclosure
+«  sale; (2) the deficiency in case of a sale and deficiency.

e 9, No action for the enforcement of the lien or of any provision hereof shall be
subsect to any defense which would not be good and available to the party interposing same
in an action at law upon hereby secured.

19, If the payment of said indebtedness or any part thereof be extended or varied
or if any part-of the security be released, all persons now or at any time hereafter
liable therefor. or interested in said premises, shall be held to assent to such
extensicn, varistion, or release, and their liability and the lien and all provisiocns
hercof gshall contiruve in full force, the recourse against all such persons being expressly
reserved by the Moitgagees, notwithstanding such extension, variation or release.

11. Mortgageer shall release this mortgage and lien thereof by proper instrument
upon payment and discharo¢ of all indebtedness secured hereby for the execution of such
release, Prior to final release, Mortgagees shall make partial releases as dictated by
the payment schedule set forth in the Note,

12. This mortgage anc 2Ll provisions hereof, shall extend to and be binding upon
Mor:gager and all persons claimins under or through Mortgagor, and the word "Mertgagor"
when used herein shall include altl Such persons and all persons liable for the payment of
the indebtedness or any part thereci, whether or not such persons shall have executed the
note or this mortgage, The word "Moclyagees" when used herein shall include the
successers and assigns of the Mortgagces named herein and the holder or holders, from time
to time, of the note secured hereby.

-
-

Witness the hand and seal of Mortgagow <ie day and year first above written.

{SEAL)

Presiden

STR'CE OF ILLINOIS

188
)

(:OUNTY CF Cook

I, the undersigned, a Notary Public in and for.gaid County in the Ffcate aforesaid,

DO HEREEY CERTIFY that Chgsfualen Ar15 0/ A

perisonally known to me to be the same persSon___ whose name subscrined to the
forigoing instrument, appeared before me this day in person, and acknowledged that _
tsighed, sealed and delivered the said instrument as hr) free and voluntary

ict, for the uses and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, this _(E day of 3 L Lﬁ; ' /f;;}—-
g
Notary Publigs”
Commianéﬁg/;ipires AL "

a . S A
60064OHN A, RANIERI

Patrick Molohon, 600 North Court, #115, Palatine,

Prepared by fn“noh
il to: Partick ploceNDr) | o0 Worky cauney,-§  NOWY Publlc, State 0
PR o per = ¢ My Commission Expires 11-08-98
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