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FECORD AND RETURN TO:
EQ FINANCIAL, INC.

Prepared by:
DOCU-TECH, INC./L. WIMMER FOR
EQ FINANCIAL, INC.

1920 §. HIGFLAFND AVE., #106€
LOMBARD, ILLINCIS 601448

STCdIiﬁtf ' MORTGAGE

THIS MORTGAGE ("Seeurity Insiwament”) is given on June 18, 1998 . The mongagor is
RAY THOMPSOM, NS TO AN UNDIVIDEL 1,2 INTEREST AND VERSIE L. PIERRE, AS TO AN

UNDIVIDED 1/2 INTEREST

("Barrower™). This Security Instrument {s given to

EQ FINANCIAL, ANT. '

which is organized and existing under the laws of THE STATZL. OF ILLINOIS , and whose
acdddress is 1920 SOUTH HIGHLAND AVENUE, SUITE 106, LCWRA4PD, ILLINOIS 60148

(“Lender”), Borrower awes Lender the principal sum of
Fifty 8Seven Thousand Three Hundred Fifty One and no/100
- - e T SR B R S R - - Du'uu‘b(Ubb $7,351.00 )3
This dth is evidenced by Borrower's note dated the same date as this Securfsy instrument ("Nole"), which provides for
monthly payments, with the ful. bty it aid carlier, due and payable on June 2.:, 2028
This Sceurity Instrum o seeures - Lemle {.n the repuyment of the dett evidenced by 1he Note, with interest, and adl rcncwals
eatensions and modi- wions of he Note  b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security i Whis Seo. .ty Instrument; and ¢} the performance of Borrower's covenanis and agreements under his

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convcy (o Lender the folowing
County, [lfinois:

desgribed property located in CCOK
LOTS 16 AND L7 IN BLOCK 6 IN YOUNG AND RYAN'S ADDITION TO HARVEY, BETWG A

SUBDIVISIONW OF PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE 80QUT Jﬂ".S'I‘
1/4 OF THE SOUTKEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 36
NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

NooTax ID #: 29-08-1 1-032, 29-08-124-033 ‘ .
which has the address of 14630 HARVEY AVENUE, HARVEY {Street, City].

Hliinois 604 5 L Codel ("Property Address”;
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtéiances, and
lixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Sccurity
Instrument, All of the foregoing is veferred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (1o mortgage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Borrower warranis
and will defend generally the title o the Property against abl claims and demands, subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variattons by jurisdiction to constitute o unilorm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lemder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay wiien due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate chirges due under the Note.

2. Funds Tor Tuxes and Insurance, Subjeet 1o applicable law or 1o &t written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") Tor: (a) yearly tixes
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b} yearly leaschold payments
or ground rents on the Property, il any; (c) yearly hazard or propenty insurance premivms; (d) yearly flood insurance premioms,
if any; (e) yearly motigage insurance premiums, i any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph @, in liew of the payment of morgage insurance premiums, These items are called *Escrow ltems.”
Lender way, at any time, co’et and hold Funds in an amount not 1o exceed the maximum amount a lender for @ lederally
related mortgage loan may requise Cor Borrower's escrow account under the federal Real Estate Settlement Procedures Aci of
1974 as amended rom time to tink, 12 U.S.C. Section 2601 ef seq. ("RESPA"), untess another law that applies to the Funds
sets ot lesser amount, 11 so, Lender may—at any time, colteet and hold Funds in an amount nol to cxceed the lesser amount,
Lender may estimate the amount of Funds déc on the basis of current data and reasonable cstimates of expenditures of fuiure
Escrow liems or otherwise in accordance with pppifcable law.

The Funds shalt be held in an institutian whose deposits are insured by a federal agency, instrumentality, or enlity
tincluding Lender, if Lender is such an institution; of in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Burrower for hotaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems. wnless Lender pays Borrower interest on the Funs and applicable law permits Lender to make such
a charge. However, Lender may require Borrower Lo pay & ¢ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicanid law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sielt be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and/debits to the Funds and the purpese for which cach
debit to the Funds was made, The Funds are pledged as additienal sceurity Yt all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If tsc.amount of the Funds held by Lender ot any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary .o miake up the deficiency. Borrower shall make-up the deficiency in no more than
twelve monthly payments, at Lo or’s solc iscretion,

Upon payment i1 full v sums se.ured by this Security Instrument, Lender shatl promsiy refund to Borrower any
Funds held by Lender. 11, under aragraph 21, Lender shall acquite or sell the Property, Lender, rior te the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against ihe sums secured by

this Security [nstrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Letdec wnder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable tnder paragraph 2;
third, to interest due; Tourth, to principal due; and last, to any laie charges due under the Noe. ‘

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Sccurity [nstrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations v the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direct]y
ta the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the 0! ation scewred by tie lien in a manner acceptable to Lender; () contests in good faith the lien
by, or defends agati - enforcen: ot of Lie lien in, legal proceedings which in the Lender's opinion operate Lo prevent the
entorcement of the I or (¢) steures fre the holder of the Lien an agreemient satisfaciory to Lender subordinating the lien to
this Sccurity Instrument. If Lo wer deternunes that any part of the Property is subject to a tien which may altain priority over j

&
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this Security lnstrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisly the tien or take one or

3 more of the actions set forth above within 10 days of the giving ol notice.

5‘ 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
fuods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amoums and for the periods
that Lender sequites. The insurance carrier providing the insurance saall be chosen by Borrower subject to Lender’s approval
. which shall no. be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's

option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7. _

All insurance policies and renewals shall be aceeptable to Lencer and shall include « standard morigage clause. Lender
’ shall have the right 1o hold the policies and renewals, [ Lender requites, Borcower shall prompily give to Leader all receipts of
paid) premivms and renewal notices. [n the event ol foss, Borrower shill give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damiged, 4 e restoration or repair is economically feasible and Lender's security is not lessened, [f the restoration or
repair is not ceonomically feasible or Lender’s security would be lesrened, the insurance proceeds shall be applied 1o the sums
secured by this Secuitty Tostrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Preperty, or does not answerwithin 30 days a notice from Lender that the insurance carrier has offered to setlle 2 claim, then
Lender may colect the insunace proceeds. Lender may use the proceeds 1o repaiv or restore the Property or to pay sums
secured by this Security Instrumneat, »vhether or not then due, The 30-fay period will begin when the notice is given.

Unless Lender and Borrowdr athorwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the montnly pryents referved to in paragraphs | and 2 or change the anount of the payments, IT
under paragraph 21 the Property is acquirsd By Lender, Borcower’s right to any insurance policies amd proceeds resulting {rom
damage 1o the Property prior to the acquisition siiall pass to Lender to- the extent of the sums seeured by this Security Instrument
imimedialcly prior 1o the acquisition. .

6. Occupairey, Preservation, Maiensnee pud Protection of the Property; Borrower's Loan Application; Leasceholds.

Borrower shall oceupy, cstablish, ad use the Propertyzs Borrower's principal residence within sixty days alter the execution of
this Security [nstrument and shall continue w oceupy the Property a: Borrower’s principal residence for at least one year after
; the date of oceupuncy, unless Lender otherwise agrees in wriling, waich consent shall not be unreasonably witlhheld, or unless
extenuating circumstances exist which are beyond Borrower's conirel. Borrower sliall not destroy, damage or impair the
Property, allow the Properly to deteriorate, of commit wasle on iz Property. Borrower shafl be in delault i any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could resul( in forfeiture of the
Property or otherwise materially impair the lien ercated by this Secwity Tsstrument or Lender's seeurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavsingthc uction or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovver's interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender's sceurity erest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false o inaccurae infonipstion or staements o Lender (of failed
to provide Leader with any material informz:ion) in connection with the loan evidenced ky-ise Nate, ineluding, but not limiled
o, represemations corcerning b rower's  upancy of the Property as a principal residence, (Fthis Sccurity Instrument is on i
leaschold, Borrower  all comyy with 4. -he provisions of the iease, 1f Borrower acquties Fzo-title to the Property, the
leasehold and the fee tile shall 1 merge unless Lender agrees to the merger in writing.
. 7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenanis acd zgreements contained in
this Security Instrument, or there is o legal proceeding that may significanly affect Lender’s rights in o< Propeny (such as a
- proceeding in bankrupicy, probate, for condemnation or forfeiture ¢r 10 enforce laws or reguiations}, thic Vander may do and
pay for whatever is necessary ta protect the value of the Propenty ad Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority cver this Security [nsteument, appearing in court, paying
reasonabic atiorneys” lees and eniering on the Property to make repides. Although Lender may take action under 1his paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 ¢hall become additional debt of Barrower sceurcd by this
Security lnstrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment,
8. Mortpage Insurance. 11 Lender required morigage insurance as o condition of making the loan securcd by this Securily

fnstrement, Burrower shidl pay e premiams requived to maintain the mortgage insurance in effect, If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases lo he in cifect, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage inswrer approved by Lender, tf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance prewium being paid by Borrower whest the insurance coverage lapsed or ceased o
be in effect, Lender will aceept, use and retain these payments as aloss reserve in licu of morigage insurance, Loss reserve
payments may no longer be reguired, at the option of Lender, if monigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender ataint becomes available and is oblained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in cffect, or t3 provide & loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall pive
Borrower natice at the time of or prior {0 an inspection specifying rersonable cause tor the inspection,

10. Condemnation, The proceeds or any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lepder.

In the evenr'of 2 total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrament,
whether or not thendue, with any excess paid to Borrower. tn the svent of a pantial taking of the Property in which the fair
market value of the Prorerty immediately before the taking is equal to or greater than the amount of the shms secured by this
Security Instrument impadizsely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oz reduced by the amoum of the proeceds multiphied by the following (raction: (a) the total
amount of the sums secured imediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batuace shall be paid to Borrower. In the erent of o partial taking of the Property in which the fair
market value of the Property immediaiély before the aking is less i the amount of the sums sceured immediately before (he
taking, unless Borrower and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Seeurits Inscrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or 1f, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fmls v respond to lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i option, ¢ither (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriving, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 1o in pacagiephis 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not &M o'ver, Extension of the time for payment or madification
of amortization of the sums secured by this Security nstrument granted by Lender 1o any successor in interest of Borrower shall
10t operate (o release the liability of the original Borrower or Borrowir’s sursessors in interest, Lender shall not be required 1o
commence procecdings agains any successor in interest or refuse to edend lims oy payment or otherwise modify amortization
of the sums sceured by this Security tnsirument by reason of any demand wade by the original Borrower or Borrower's
successors in imerest. Any forbearance by Leader 1 exereising any vight or remedy-shail not be a waiver of or preclude the
exereise of any righ or remedy.

12. Successors und Ass  : Bound: Toint a:d Several Linbifity; Co-signers. Tae covenunts and agreements of this
Security Instrument b bind | benefi. “he successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrov. or's corcaants anel agreements shall be joint and several, Any Bovrowear who co-signs this Security
[nstrument but does not execute the Note: () is co-signing this Secwrity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property nnder the terms of this Security Initrmient; (b) is not personally coligared Lo pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, madily, forbear ar
make any accommodations with regard (o the terms ol this Security Instrument or the Note without that Borrewer's consent,

13, Loan Charges. If the loan secured by this Seeurity Instrument is subject to o law which sets maximum foan chirges,
and that law is finally interpreied so thar the interest or other loan charges collected or 1o be collecied in connection wilh the
loan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessiry to reduce the chirge
(o the permitted Jimit; and (b) any sums already collected from Borrosser which exceeded permitied limits will be relunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavinent charge under the Note, .

14. Notices. Any notice 10 Borrower  rovided tor in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail to
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applicable iaw provides other wise), The notice shall specify: (¢) the default; (b the action required to cure the default;
() a date, not less than 30 days from the date the notice Is given to Borrower, hy which the defanlt must be eured; and
() that failure to cure the defuult on or before the date specilied in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial provecding and sale of the Property, ‘The notice shinll further
inform Borrower of the right to reinstate after acceleration wad the right to assert in the foreclosure proceeding the
non-existenee of a default or any other defense of Borrower to aceeleration and foveclosure, [T the default Is not cured on
or before the date specified in the notice, Lender, at its optim, may require immediate payment In Tull of all sums
secured by this Sceority Instrmmnent without Further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses inewrred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and cwsts of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
withott charge (o Borrower. Borrower shall pay any recordation costs,
23, Walver of Homestead. Boerrower waives all right of homestead exemptien in the Property,

.

24, Riders 10 ti’s Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreciorat: of this Securic Instrument as il the rider(s) were a part of this Security [nstrument.

[Check applicable box(cs))
l ! Adjustable Rake Rider E] Condoninium Rider D 1-4 Family Rider
EJ Graduated Payment Rider (] Planncd Unit Development Rider ] Biweekly Payment Rider
[ Bulloon Rider (] Rate Improvemert Rider (] Sccand Home Rider
[ VA Rider (] Other(s) [specily

BY SIGNING BELOW, Borrower accepts ind-asrees (o the te-ms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with'ie.

Witnesses:
%A\;/ MM/Jﬂ?\-—" (Seal)
FivY 'H{OM PSDN -Borrower

mu‘/he “fl)ﬁ’lo ﬂﬁ?ﬂ/ﬂdt’?’u (Seal)

V} RSI& L. ODYTERRE THOMPSON Borrower

(Seal) ) (Seal)
q Burrower

((? “. County ss:

,  Notary Fublic in and for said county’anad state dlo hereby cenlily

~Burrower

STATE OF ILLINOIS, . L)

1, g L\L\(f.lz'-rzll,t')'r\.f 4
that EAY THOMPSON, AS TO AN UNDIVIDE 1/2 INTEREST AND VERSIE L., PIERKE;, AS TO AN

UNDIVIDED 1/2 INTEREST }}\Lwi?ab-t Jd pnfe. L)hmn»a

, personally known to me 1o be the same person(s) whose name(s)

subscribed 1o the foregoing insiruinent, ap tared before me this day n persen, and acknowledged that THEY
signed and delivered the said insirument a- THETR  [lree and volumtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, s 1 th Iy of June , 1398

(/QMF;}%%EﬁwW4

WS EAL" Notary Public \ )
"OFFI S
MARIE R RATTENBURY .

c, STATE OF MUiNGE 4
,N,BT;"}EL’.:H ,BLu(‘N PXPRES 3320

WJW““W

My Commission Expires:
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