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(AORTGAGE ' -

THIS MORTGAGE IS MADE THIS JULY 1, 1998, ortween GAY M CHISUM and JOHN CHISUM JR, WIFE AND
HUSBAND. whose address is 2335 N WINCHESTER, (CHICAGO. IL 60613 (referred to below as “Grantor™);
and Bank One, NA, whose address is Banc One Broketed Hume Equity, 841 Greencrest Drive, Westervitle, OH
43081 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mo.tajes, warrants, and conveys 10 Lender all of
Grantor’'s nght, utle, and nteresi n and 10 the following describer real oroperty. together with all existing or
subDsequently erected or affixed buldings. all tenant secunity deposits, utlily deposits and all proceeds (including
without fmuzatron premium refunds) of each pohcy of insurance relating 20 any of the Improvements. the
Person:al Property or the Real P-oparty: all rents. issues, prohts, revenues iozalties or other benefits of the
improvements, the Persona! Property or the Real Property: all easements, rights o%-way, and appurtenznces; all
water, water nghts, watercourses and ditch nights uncluding stock in utihties with di'ch or irrigation rights); and
alt other ngnts, royalties, and protits refating to the real property. includu.g withoui hm:zation all minerais, oil,
gas. yeothermal and sim.lar matte:s, located in COOK County, State of Hllinois {the "Real Proety™):

PLEASE SEE ATTACHED

The Reat Property or its address is commonly known as 4335 N WINCHESTER, CHICAGO, IL 637413, The Real
Property tax dent:hcaton number :s 1318401008.

Granmor presently assigns to Lender ail of Grantor's nght, vile, and interest in and to all leases of the Property
and all Rents from the Property. Ir additwon, Grantor gramnts to Lender a Umform Commercial Code security
interest in the Personal Property ar d Rents.

DEFINITIONS. The following worcs shall have the follow:ng meamings when used in this Morigage. Terms not
stherwise detined in this Mortgage shall have the mean:ngs attnibuted to such terms in the Uniform Commercial
Code. Al references 1o uoilar amounts shail mean amounts i lawful money of the United States of Amenca,

Borrower. The word "Borrower™ means each and every person or entity signing the Note. including without
hmiaton GAY M CHISUM.

Existing indebtedness. The words “Existing Indebtedness * mean the indebtedness cescribed below in the
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Existing Indebtedness section of this Mortgage. o
Grantor. The word "Grantor™ means any and all persons and entities cxecuting this Mortgage, including

without limitation ait Grantors named above. The Grantor is the mortgagor under this Mortgage. Any

Grantor who signs this Mortgage, but dogs not sign the Note, is signing this Mortgage only to grant and

convey that Grantor's interast in tha Real Property and to grant a security intarest in Grantor's interest in the

flants and Persona! Property to Lender and is not personaslly liable under the Note except as otherwise

provided by contract or law.

Gumantor. The word "Guarantor” means and inciudes without fimitation, each and all of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

Indebtodness. The word “Indebtedness™ means all principal and interest payabie under the Note and sny
amounts axpended or advanced by Lender 10 discharge obligations of Grantor or expenses incufred by
Lander to enforce obligations of Grantor under this Mortgage, together with interest on such amounts 2s
provided in this aorgage.

Mortgage. The war “Morigage” means this Mortgage between Grantor and Lender, and includes without
timitation all assignma.(- and security interest provisions relating to the Personal Property and Rents. Atno
time shall the principz. &..~unt of indebtednoss secured by the Mortgage. not including sums advanced to
peotect the security of the Nrtgage, exceed the note amount of $37.600.00.

Note. The word “Note” mears ‘ha promissory note or credit agreement dated July 1, 1998, in the original
principal amount of $37.600.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. comsradations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10000%. The Note i1s payable in 240 monthly payments of

$378.44.

Porsonal Property. The words “Personal Frepety” mean all equipment, fixtures, and other articles of

mﬂ pr now or hereafter owned by Grantor, and now or hereafter artached or affixed 10, of
on, Property; together with ali accessions, parts, and additions to, all replacements of. and

for, any of such property: and togef er with all proceeds lincluding without limitation ail
insurance proceeds and refunds of premiums) fromog:\' sale or otherpdisposition of th’;g Property.
Property. The word "Property” means collectively the Reol Fraperty and the Personal Property.
Renl . The words "Real Property” mean the propery interests and rights described above in the
Grant of Mortgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGRMENT OF RENTS AND Y.z SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBUIGATIONS OF GRANTOR UNDER TRIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives alt nghts of oaturzes arising by reason of any
law, or any other law which may prevent Le.ws. from bringing any action

“one action® or "_ami-dgﬂcieng'{ y , -
against Grantor, including a claim for deficency to the aextent tender is otherwse entitled to a cliaim tor
, before or after Lender's commencement or compietion of any foraclosure action, either judicislly or

deficiency
by exercise of » power of sale,
PAYMENT ARD PERFORMANCE. Except as otherwise provided in this Mong'ge. Borrower sr.a¥ pay to Lender
&l indebtadness secured by this Mortgage as it becomes due, and Borrower and Grantor shait ein-dy perform i
thair respective obligations under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Botrower agree that Grantoi’s r.ossession
and use ot the Property shall be governed by the following prowvisions:
Possession and Use. Until in default, Grantor may remain in possession and controf of and operate and
manage the Real Property and collsct the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ite vaiue.
Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or sutfer eny

mpgng‘ ing of or waste on or to the Property or any portion of the Propetty. Without limiting the generality of
the foregoing, Grantor will not remove, of grant to any other party tmtght 10 remove, a':g timber, minetais
(inctuding oif and gas), soil, gravel or rock products without the prior written consent of .

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payabile all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior writtan consent, of ali or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Proporty or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
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s;nvoluntary; whether ty ou'night sale deed, installment sale contract, land contract, contract tor deed, lgasehold
interest with 8 term greater than three {3} years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest in 0° 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property mnterest, It any Grantor 1s a corporation, partnership or hmited habulity company, “sale or
teanster” also includes any change n ownerstup of more than twenty-five percent (25%) of the voting stock,
partnershup mterests or hmited hability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

'&AXES AND LIENS. The tollowing provisions relating to the taxes and hens on the Property are a part of this
ortgaye.

Payment. Grantor shal' pay when due (and in all events prior to delnguency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ctaims for work done on or for services rendered or matenial fuinished to the
Property. Grantor shal mamntann the Property free of ail hens having prionty over or equal to the interest of
Lender under rac Mortgage, except for the lien of taxes and assessments not due.

:J'ROPERTV DAMAGE INSURANCE. The foilowing provisions relating to insurning the Property are a patt of this
ortgage.

Maintenance of Insicaxe. Grantor shall procure and maintain policies of tire mnsurance with standard
extended coverage craursements on a replacement basis for the full :nsurable value coverng all
Improvements on the Reat Zroperty it an amount suthcient 10 avoid application of any coinsutance clause,
and with a stadard mortcacee clause in favor of Lender. Polcies shall be wntten by such insurance
comparves and i such form 25 may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certiticates of coverags from each surer contairing a stipulation that coverage will not be cancelled or
dmimshed without @ inmum ot tzn (10 days’ prior writien notice to Lender ang not containing any
dsclaimar of the insurer’s liabihity $or tailure 1o give such notice. Each insurance policy also shall include an
endorsement prowiding that coverage ' favor of Lender will not be impaired i any way by any act, omission
or default of Grantor or any other perzon_. Should the Real Property at any time become located in an area
designated by the Director of the Federdl 7,mergencv Management Agency as a special flood hazard area,
Grantor agrees to obtiin and mantan Fedzral Fiood Insurance for the full unpad principat balance of the
loan. up to the maximur policy limits set-ardar the National Flood Insurance Program, or as otherwise
required by Lender, ard 0 mamntain such ingurance for the term of the loan.

Application of Proceeds. Grantor shal! promptly notify Lender ot any loss or damage to the Property. Lender
may make proof ot loss it Grantor fais to do so witiut hiteen ( tgl days of the casualty. Whether or not
Lender's secunty 18 unpared. Lender may, at its eiccaon, apply the proceeds to the reduction of the
indebtedness. paymen' of any hen aftecting the Property, or.the restoration and repair of the Property.

EXPENDITURES BY LENDER. it Grantor fails to comply with 20w provision of this Mortgage, including any
obligation to maintamn Exisiing Indebtedness in good standing as 1ariered below. or :f any action or proce m%:‘s
commenced that would mitenally afttect Lender’s interests in the Prope-iy, Lender on Grantor's behatft may, but
shall nut be required to, take any action that Lender deems appropnat:. £.py amount that Lender expends in so
domng will bear ‘nterest at the rate provided for in the Note trom the dai2 ragcurred or paid by Lender to the date
of repayment by Grarzor. All such expenses, at Lender’'s option, will (a} (o2 payable on demand, (b} be added
to the balance of the Note and be apportioned among and be payable with ary vistaliment payments to become
due during either {1} the term of any applicable insurance policy, or i) the remairg term of the Note, or (¢l be
treated as a balloon payment which will be due and payable at the Note's muatucily. This Mortgage also will
secure payment of these smounts. The nghts provided tor in this paragraph shall be in addition to any other
rights ur any remedies 1o wh ch Lender may be entitled on account of the default. Aay such action by Lender
shat! not be construed as curng the default so as to bar Lender from any remedy thut it ptherwise would have
had.

WARRANTY: DEFENSE OF TITLE.
Title. Grantor warran:s that, (at Grantor holds good and marketable ttle ot record to the Rnal Property 1in
fee simple, free and clear of all iens and encumbrances other than those set forth in 1R Real ﬂopertv
description or in the Ewusting Indebtedness section below or in any title insurance policy, title report, or final
title opimion isswed n favor of, ang accepted by. Lender in connection with this Mortgage, and (bi Grantor
has the full nght, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tide. Subiect to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Fropert; against the lawtul claims of all persons.

No Other Liens. Gran-or will noz, without the pnor wnitten consent ot Lender, create. place, or permit to be
created or placed or “hrough any act or talure to act, acquesce in the placing of, or allow to remain, any
mortgage, voluntary o involuntary lien, whether statutory, constituticnal or contractual {except for a lien for
ad valorem taxes on tie Real Property which are not detinguent), security interest., encumbrance or charge,
aganst or cove’ing th Property, or any part thereof, other than as permitted herein, regardless if same are
expressly of otherwise subordinate 1o the hen or secunty interest created in thus Mortgage, and should any
of the toregming become attached hereafter in any manner to any part of the Property without the prior
wnitten consent of Lenrder, Grantor wili cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following prowisions concerning existing indebtedness (the "Existing
indebtedness”) are a part ot this Mortgage.

Existing Lien. The hen of this Mortgage secunng the indebtedness may be secondary and inferior to an
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exigting hien. Grantor expressly covenants and agrees to pay, or $ee to the t of, the Existing.
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such , or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, st
::' mn of Lender, the Indebtedness secured by this Mortgege shall become immediately due and payable,

Loan No 4710016596

shall be in default.

RILL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the

obligations aotfoaad upon Grantor under this Mortgage, Lender shall axecute and daliver to Grantor a suitable
satisfaction this Mortgage ond suitable statements of termination of any financing statement on file

evidencing Lender's interest in the Rents and the Personal Pro, .. Grantor will pay, it permitted by
spplicable law, any termination fee as determined by Lender from time to time. if. however, payment
is made by Borrower, whether voluntarily or otherwise, of by ?uarantor or by any third party, on the

indebtodness and theresfter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
¢ imi under any federal or state bankruptcy law of law for the reliet ot debtors, (bl

of any ponment ot
of Lender's prroerty, or {c) by reason of any settlement or compromise of any claim made by Lender with
bd n'gl'u( ; with'outhimitation Boqxwoﬂ. tha indebt nessl shall bev congidered Bxpad for the

purposa of enforcemen’. o' this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, nuiv.ahstanding any cancellation of this Mortgage or of any note or other instrument of
agroement avidencing the fng itedness and the Property will continue 10 secure the amount repaid of recovered
to the same extent as if that ~aount never had been originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, =zitlement or compromise relating to the indebtedness or 10 this Mortgage.
DEFAULTY. Each of the following, it the option ot Lender, shail constitute an event of defauit ("Event of
Default®) under this Mortgage:

Detault on indebledness. Failure of dor"ower to make any payment when due on the indebtedness or any

other indebtedness or obligation now ar hareatter owing to Lender.

m Deofoult. Failure of Grantor o7 Corrower to oomgley with any other term, obligation, covenant, or
contzined in this Mortgage, the ido.e, or in any other agreement between Grantor or Borrower and

Death or insolvency. The death of Grantor ¢r borrower, the insolvency of Grantor or Borrower, the
appoimtment of a receiver for any part of Grantor.or Rorrower’s property, any assignment for the benefit of
creditors, any tvgg of creditor workout, or the commurcement of any proceeding under any bankruptcy or
insolvoncy laws by or against Grantor or Borrower.

Indebtodness. A default shall occur under any Exisieg indebtedness or under any instrument on the
Property any Existing indebtedness, or commencentent of any suit or other action to foreclose any
existing Sen on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with. respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or Zisputes the validity of, or hability under,

any Guaranty of the indebtedness.
RIGHTS ARD ON DEFAULY. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, mn fay exercise any one or more of the following rights and remedies, in addition to any other
or provided by law:

Aecelorato indabtadness. Lender shall have the right at its option without notice 1o Borrower 1o declare the
entire indebtedness immediately due and payable. including any prepayment penait: rrhich Borrower would
be required to pay.

UCC Remeodies. With respect to all or any part of the Personal Preperty, Lender shalt ‘v all the rights and
remadies of a secured party under the Um%orm Commercial Code. Y " 9
‘ﬁﬁdd W Lender may obtain a judicial decree foreclosing Grantor’s interest in-alf or any part of

Deficioncy Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to [ender after application of alf amounts received from the exercise of
the rights provided in this section.

Other Ramedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avsailatle at law or in equity.

Attornays” Foos: . In the event of forectosure of this Mortgage, Lender shall be entitled 1o recover
from Grantor and Sorrower attorneys’ fees and actual disbursements necessarily incurred by Lender in

pursuing such foreclosure.
MISCELLANEOUS PROVISIONS.
Applicoblo Low. This Mortgage has beon delivered to Lendor and accepted by Lender in the State of iinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Ltiinols.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestond Exemption. Grantor hereby releases and waives all rights and benefits of the
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. homestead exemption laws ot the State of lilinois as to all Indebtedness secured by this Mongage.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.
GRANTOR:
x - p— - - — —

GAY M GHISUM
X L

JOMN CHISUV, JR

, INDIVIDUAL ACKNOWLEDGMENT
STATEOF - )
} ss
COUNTY OF _ o o
b B DAY WL SO S Y >

AL
On this day before me, the unders: gned Notary Pa4hE, personally appeared GAY M CHISUM and JOHN CHISUM
JR..ty me known 0 be the individuals describe-d’1n and who executed the Mortgage, and acknowledged that
they signext the Mortgage as therr free and voluntary act ard deed, for the uses and purposes therein mentoned.

dayof . . . .. .19

Given under my hand and official seal this

By Residirg 1 .

[, - [

Notary Public in and for the State of |

\I‘F‘L|AI SEALT
SULEEN M, QUINN
o TRy R €. STATE OF IUNOIS

u\, e .i oN: XDR“ '2’5/2""

My commission expires . .

- - a— . — -
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Fot 31 in Block 2 in Foster Montzose Boolesind Subdivision, o sesubalivision of pat of the

| Notthwest 13 of the Southeast 14 of Section 18, Towndhip 40 Novth, Ranpe 14, Fact of the

| Fhivd Eameipal Meridian, hing West of “he Chicagn aml Nosthnestern Railroad Right of Way,
wmnd exceptiog the streete heretofire dedienied, in Conk Connty, Hlinnis,
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