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HIS MORTGAGE (“Grourity Instrument”) isgivenon 2 .-e 3:. 'aag . The mortgagor is
wALtn SARRT I M JENATA JABATESRI. wU33A%] AND WIFE

{Borrower”).

This Security instrument is givente, -~ 135~ AMEIIZAN M3RT35a5¢,

which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose address is
CUTL s ILTe S UAST ANENLE $TEELl, MAYEDOD, 1. £3:15) ("L.ender™).
Borrower owes Lerder the principal sum of | Z~¢ #.~37¢2 Tn-#1y Je Thousang Joilars angd noi10]

: . Dallars (U.S. $ 13:.503 0¢ ). Thisdebtis
evidenced by Borrower's note dated the same gat% a3 this Secutity Instrument ("Note"), which provides for monthly
payments. with the full debt, if not paid earlier. due ari payableon .. !y !, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note: (b} the paymer:t of all other sums. ‘with interest. advanced under paragraph 7-
to protect the security of this Security Instrument. a1a {¢) the performance of Borrower's covenants and agreements
under this Security ‘nstrument and the Note. For this purpose, durmower does hereby mortgage, grant and conveyto
Lender tne following described property located in ; 5 ¢ «

County, Hhnois

A rora oo D a - SRR~ S RS

?—')

wt-ticl;l;astheaddl:essot 2838 NORTH O ZAK TRELC . PALATINE
iinot (*Property Add [Str)eet! e
incis <:.3¢ T ress’):

{Zip Code]

TOGETHER WITH all the improvements now or hereatter erected on the property, and all asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage® and any other hazards,
including floods or ficoding. for which Lender requires insurance. This insurance shalf be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providmgi the insurance shall be chosen by Botrower

s.ibject to Lender’s approval which shall not be unreasonably with-eid fails to maintain coverage described
above. Lender may. at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right t¢ hoid the policies and renewals. It Lerder requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renev:al notices. In the event of hoss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii be applied %0 restoration or repair
of the Property damaged. if the restoration or repair is aconomically feasibie and Lender's security is not lessened. i the
restoration or repair is not economically feasibie or Lender's secur ty would be lessened, the insurance proceeds shalt
be applied to the st:ms secured by this Security Instrument, whether or not then due. with any excess paid to Borrower.
If Borrower ahanviune. the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie 7. _laim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
cr restore the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notc’: is given.

Unless Lendet and Bon owe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rnothly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 'tz Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuting from damage to th7: Sroperty priof to the acquisition shall pass to Lender to the eatent of the sums
secured by this Security Instrument im=uiately prior to the acquisition.

8. Occupancy, Preservation, Mainten snc: and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy. establish and use the Property as Borrower's principal residence within sidy days
after the exectttion of this Security instrument ans sialt continue tc occupy the Property as Borrower's principal
residence for at least one year after the date of ocoupuncy. unless _ender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenua.ing circumstances exist which are beyond Borrower's control.
Eorrowet shall not destroy. damage or impair the Proper’y, alow the Property to deteriorate, or commit waste on the
Froperty. Borrower shall be in default if any forfeiture actic:: £+ nroceeding, whether civi or criminal, is begun that in
Lender's good faith judgment could resuit in forfeiture of the 2.rperty or otherwise materiatty impair the ilien created by
this Securty instrument or Lender’s security interest. Borrower mav cure such a default and reinstate, as provided in
paragraph 18, by causing the action of proceeding 10 be dismissed #.a a ruling that. in Lender's good faith
determination, precludes forteiture of the Borrower's interest in the Froae-ty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Bonower =50l also be in default # Borrower, during the
loan appiication process, gave materially false or inaccurate information o. staiements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced ty “i2 Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principad iecidence. If this Security Instrument is
¢n a leasehold, Borrower shall comply with all the provisions of the lease. if Borrow .~ anquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in witing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the coverants and
contained in this Security Instrument, or there is a legal proceeding that may significantly a.fec? L. onder's rights in the
Froperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to aror .« laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Fruroty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has \vic:ty over this
Security Instrument. appearing in court, paying reasonable attomeys’ fees and entering on the Propesty to make
ripairs. Although Lender may take action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
p:emiums required to oblain coverage substantially equivalent to the morngage insurance previously in effect, at a cost
s .sbstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent morntgage insurance coverage is not avakabie,
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15. Governing Law; Severability. This security instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument or the
Note coflicts with applicabie law. such contlict shal! not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the property of any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permiicer. Ly this Security instrument without further notice or demand on Borrower.

18. Borrower's Rigr\¢ Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcenert of this Secumy intrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther period
as applicable law may specity for rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) ety of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a' pays Lender alf suvs which then would be cue under this Security instrument and the Note as # no
acceleration had occurred; (b) cures v dzfault of any other covenants or agreements; (c) pays all expenses incurred
in enforaing this Securtty instrument. includinz. but not limited to. reasonable attomeys'’ fees; and (d) takes such action
as Lender maty reasonably require to assure tha. the lien of this Security Instrument, Lender's rights in the Property and
Borrowar's obligation to pay the sums secured Ly this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurazeri and the obligations secured hereby shall remain tully effective as it
no accederation had occurred. However, this right i< ranstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note {together with this Security
Instrument) may be soid one or more times without prior no'«ce to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthty payments Ju2 under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelatet: *0 » sate of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoruance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer 27 the address to which payments shoud be
made. The riotice will also contain any other information required by appli-abi2 taw.

20. Hazardous Substances. Borrower shalt not cause or penmit the picsnce, use. disposal, storage. or release of
any Harardc us Substances on or in the Property. Borrower shall not do, nor alions 2nvone else to do. anything affecting
the Pronerty that is in violation of any Environmentat Law. The preceding two semier-:2s shall not apply 10 the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are. generally recognized to be
approp-iate o normal residential uses and to maintenance of the Property.

Botrower shali promptty give Lender written notice of any investigation, claim, demand law siit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazararuz Substance of
Environmental Law of which Borrower has actual knowledge. if Borrower learns. or is notified by 22« governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting (he Property is
necessary. Borrower shall promptly take ali necessary remedial actions in accordance with Environmaival Law.

As used in this paragraph 20. "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene, other flammabie or toxic
petroleum products. toxic pesticides and herbicides, volatiie solvents. materials containing asbestos or formaidehyde,
and racioac.ive materials. As used in this paragraph 20, "Environmental Law" means federa! laws and laws of the
jurisdic:ion where the Property is located that reiate to heaith, safety or environmental protection.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceloration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable !aw provides otherwise). The notice shail specify: (a) the default; (b) the action required to
cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date spocified in the notice may
resuit in acceleration of the sums securad by this Security instrument, foreciosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNOFFICIAL COBYE#1 s -

ot 36 dn Block & b2 Pepper Tiee Parms Uit §, beiog a subdivision of the West $/2 of the
Nottrwest 1/4 of Sectinm 11, ‘Township 42 North, Raunge 10, East of the Third Princips)
Metirdine, nccording (o 2lmdat thevenf recorded May 9, 1968, ax Document 20484668, In Cook
County, {Hinois.
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