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MORTGAGE

THIS MORTGAGE ¢"Sevurity Instrumini’s i given on May 26. 1998 . The mortgagor is
Thecdore dicolai and
Andraa J. Nicolai, husband and wile

t"Horrower™ 1. This Security instrument is given to

Prise Mortgage Company
which is organized and cxisting under the laws of Illinois . and whose
address 1n 350 West Hubbard Street #222, Chicago, IL < 6)410

(“terder”). Borrower owes Lender the principal sum of
Three hundred forty-two thousand and 00/100

Doars (.5, 8 342,000.00 ).

This debt 1n evidenced by Borrower's note dated the same date as this Secusir; instrument (“Note"). which provides for
wmonthiy payments. with the tull debt, if not paid earlicr. due and pasable on Juna 1. 2528
This Security Instrumznt secures to Lender: (a) the repayment of the debt evidenced by the Jvoté. with interest. and al l'enc\\als
citensions and modifications of the Note: tby the payment of all other sums. with interes), advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the perfornance of Borrower's covenar's ard agreements under this
Security Instrument and the Note. For this purpuse. Borrower does hereby mortgage. grant and coivey i Lender the following

described property located in COOK Couaty, Hlinois:
Sea attached Schedule A
nte’
Parcet 1D # 17-06-229-036
Which has the address of 1236 North Wood Street, Chicago 1Stwer, Curyd,

{llingis 60622 12ip Codel {"Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the | roperty. and all easements, appurtenances, and
fixtures now ar hereafler a part of the peoperty. All replaccments and add-dons shall also be coversd by this Security
fnstrument. All of the foregaing is referred to in this Security Instrument as the * Yoperty.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate “ereby conveyed and has the right to mortgage,

‘dehﬁwyﬂﬁﬂ&ﬁwﬁm.uwﬁtmofm.%ﬂmwm

and will defend genenlly the title to the Property against al! claims and demands. subject 10 any encunbrances of record.

THIS SECURITY INSTRUMENT ocenbines uniforrr covensats for national use and non-uniform covenants with limited
varistions by jurisdiction to comstitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender cov enant and agree as follows:

L. Payment of Principal and interest; Prepaymert and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ovidenced by the Note ind any prepayment axd late charges due uader the Note.

2. Fands for Taxes and bswrance. Subject to applcable law or 10 & written waiver by Lender, Borrower shail pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in ful. a sum ("Funds”} for: (a) yearly taxes
and assesstuents which may attain priority over this Security Instrument as 2 lien oo the Property: (b) yearly leaschold payments
or ground rents on th.: Pyoperty, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if auy; (o) yearly mortgrgo insurance premiums, if any; and (f) any sums payable by Borrower 10 Leader, in accordance with
the provisions of paragra( & 5., in lieu of the payment of morigage insurance premiums. These itesus sre called "Escrow Jtems. *
Lendes may, &t any time, rollzct and bold Funds in an amount not to exceed the maximum amoust a leader for 3. federally
related mortgage loan may requirc for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as ameaded from time to tinee. 12 U.S.C. Section 2601 ef seq. ("RESPA*). uinless sanother iaw that applies (o the Funds
sets 8 lesser amount. If so, 1ender m2y, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount,
Lender may ostimate the amount of Funds d».on the basis of currcnt data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witl, spplicable law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(ncluding Lender, if Lender is such an institution) or i1 any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heidivip and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow Itemus. unless Lender pays Borrower titerest on the Funds and applicable law permits Leader 10 make such
2 charge. However, Lender may require Borrower to pay a op-titye charge for an independent real estate tax reporting service
used by Lender in conpection with this ioan, unless applicatle iow provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid. Lender shall not be requir-d to pay Borrower any intezest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest suutf o paid on the Funds. Lender shall give to Borrower,
without charge, an anmul accounting of the Funds. showing credits anc Zerits 1o the Funds and the purpose for which each
Jdobit to the Funds was miade. The Funds are pledged as additional security fo> ail sums secursd by this Security lnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by ap)licable Iaw. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2.p-unt «of the Funds held by Lender st any
Hme is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow=t i writing, and, in such case Borrower
shall pay to Lender the amount nccessasy 0 make up the deficiency. Bosrower shall mah.c up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promr.iy refund to Borrower any
Funds beld by Lender. If, under parageaph 21, Lender shall 2cquire or sell the Property, Les:der, prior t--the acqu:sition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as s credit agairst e supss sscured by
this Security Instrument.

3. Agplication of Payments. Unless applicable law provides otherwise, alf payments nccived by Lende! o.dsr paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: scoond, to anounts payable under puragraph 2;
third, to interest duc; fourth, to principal due; and Iast. 1o any late charges due under the Nove.

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impsitions attributable to the Property
which sy attain priority over this Security Instrument. and leaschold payments or ground rents, if agy. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrcwer shail pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Leader all notices of amouats to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security lustrument unicss Borrower: (a) agrees in
wrifing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender: (b) coutests in good faith the fien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain

lien 10
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this Security instrument. Lender may give Borrowe a notice identifving the lisn. Bo-rower shall satisfy the lien or take one or
ore af the actions st torth above within 10 days of the giviag of notice.

5. Hazard or Property Imurance. Borrower shafl keep the improvements now existing or hereafter erected on the
P'roperty innured agamst loss by fire. hazards included within the term “extended coverage” and any other hazards. including
ouds or floodin, tor which {ender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier prniding the insurance shall be chosen by Borrower wubject to Lender's approval
hich shall not be unmcasonably withheld. It Borrower fails 1o maintain coverage described above, Lender may. at Lender's
sption. obtiun coserage to protect Lender™s rights in the Property in accordance with paragraph 7.

Al insuran:e policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
-hall have the riyht to hold the polivies and renewals. If Lender requires. Borrower shali promptly give 1o Lender all receipts of
aaid preminms and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lenger may makz proot of loss if not made promptiy by Borrower.

1 ntesy Lender and Borrower otherwise agree in writing. insurance proveeds shall he applied 10 restoration or repair of the
Property damaged. if the restoration or repair is econonnically feasible and Lender's secunty is not lessened. If the restoration or
repair s not ecenomicliy, feasible or Eender’s secarity would be Jessened. the inst rance proceeds shall be applicd to the sums
seeured by this Sevurdly mstrument. whether or rot then due. with any excess paid to Borrower. If Borrower abandons the
Property.. or does not anav 2o within 30 days a notice from Lender that the insuranve carrier has offered 1o settle a claim. then
Lender may coilect the insuicr proceeds. lender may use the procesds to repair or restore the Property or (o pay sums
secured by this Secunty Instrutie, w hether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower Oti-rwise agnee in writing. any application of proceeds to principtl shall not extend or
postpone the due date of the monthly pavments raferred to in paragraphs | and 2 or change the amount of the payments. If
under parngraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from
damage to the Property prior to the acquisition siall pass to Lender to the extent of the sums secured by this Security fastrument
immediatefy pr or 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrower shall ovcupy . establish. and use the Property 2s Borrower’s principal residence within sixty days after the execution of
this Security instrument and shalt continue to occupy the Troperty as Borrower's principal residence for at least one year after
the date ¢f occupancy . unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld. or uniess
extenuating vivcumstances evist which are bevond Borrower'' coutrol, Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate. or commit waste on fae Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal. is begun that in Lendar’s good taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fustrument or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing th 3.tion or proceeding to be dismissed with a ruling
that, 1 Feader’s good faith determination. prec’udes forfeiture of the Boisower s interest in the Property or other material
tmpatrment ot the lien vreated by this Security Instrument or Lender's security (nters’. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate inteioation or statements to Lender (or failed
to provige Leader with any material information) in connection with the loan evidenced by ahe Note. including. but not limited
to. fepresentations voncerning Borrower's ovcupancy of the Property as 2 principal residencs. i this Security Instrument is on a
leaseholo. Borrower shall comply with all the provisions of the iease. If Borrower acquires'tve title to the Property. the
leasehold and the tee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrow2r fails 1o per'orm the covenants and ~graements contained in
this Security Instrument. or there is a legal proceeding that may significantly a‘fect Lender’s nghts in‘tb: Property (such as a
proceeding in hankruplicy, probate, for condemnation or forfeituse or to enforce laws or regulations), thern "erder may do and
pay for whatxver is necessary to protect the value of the Property and Lender’s nghts in the Property. Lenda’s actions may
include paving an: sums secured by & lien which has priority over this Security Instrument. appearing in court, paving
reasonable attorners” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional defx of Borrower secured by this
Security Instument. { niess Borrower and Lender agree to other terms of payinent. these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
pas ment. 1

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument. Borcower shail pay the premiums required to maintain the mortgage insurance in effect. If. for any rcason. the
mortenre inrurance coverage required by L ender lapies or ceases to be in effest. Borrower shall pay the premiums Mﬂlfed ‘0’\
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obtain coverage substantially equivalent 1o the marigage insurance previously in cffect. at 2 crst substantially equivalent to the
cost to Bocrower of the mortgage insurance previously in effect, from an alteraste mortgage insurer approved by Londer. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o Lender cach month a sum equal to
ono-twelfth of the yearly morigage insurance premium being paid by Borrower w hen the insursace coveage Iapsed or ceased to
boin effect. Lender will accept, use and retain these payments as a Joxs rescrve in licu of pxeigage insurance. Loss reserve
peyments may 0o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shaif pay
the preminms requiired to maintyin mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurince eods in sccordance with any written agroement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall give
Borrower potice at the tite of or prior to an inspection specifying reasonsble cause for the inspection.

16. Conderumation. The proceeds of any award or claim for damages. direct or coasoquential, in connection with any
condemnaation or other taking of any part of the Property. o for conveyance in lieu of condemnation. sre hereby assigned and
shidi be paid 1o Lender.

In the eveat of - il taking of the Property, the procoods shall be applied to the sums secured by this Security Instrument,
whether or 00! then dr., with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markee valno of the Projcr?y immediately before the taking is oqual 10 or greater than the amount of the sums socured by this
Seeurity fnstrment immedier’v hefore the taking, unless Borrewer and Lender otherwise agree in writing. the sums socored by
this Secusity Instrument shall b raduced by the smount of the proceeds multiplied by the following fraction: (a) the total
amourt of the sums secured imme’ar:ly before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance she?? e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedistely bofeic the taking is less than the amount of the sums secured immedistely before the
taking, unicss Borrower and Lender otherwise ag-s¢ in writing or uniess applicable law otherwise provides, the proceeds shall
hlnbdhﬁemmdby&n&emtykwmmmdnammmm

If the Propesty is abandoned by Borrower, or sf. after notice by Lender & Borrower that the condemmor offers to make an
gward or settle 2 clrim for damages. Borrower fails ‘o vipond 10 Lender wthin 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ifs option, either to restoration or repair of the Property or to the sums
secured by this Secarity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing. zay application of proceeds to principal shall not extend or
postpone the duo date of the moathly payments refesred 10 in paragra-as | and * or change the amount of such paymemts.

11. Borvower Not Released; Forbearance By Lender Not a Wa're-, F itension of the time for payment or modification
of amortization of the sums sectirad by this Security Instrument granted by Lealer 10 any sucsessor in interest of Borrower shall
not aperate to release the lishility of the original Borrower or Borrower's suctcssoms in interost. Lender shall not be required to
commence procoedings against any successor in interest or refuse to extend tire for prymen: or otherwise modify arortization

of the suns socured by this Security Instrument by nesson of say demand mad. v the originel Borrower or Bomrower's

Wcessors in interest. Any forbearance by Lender in excrcising any right or remedy abwil 7ot be a waiver of or preclude the
oxcrcise of any right or remedy.

12. Sovcessors and Assigns Bound: Joint and Several Lishility; Co-signers. The cvenants and agreemens of this
Sccurity Instrament shall bind and bencfit the successors and assigns of Lender and Borrower, subject k- the prc visions of
parsgraph 17. Borcower's covenants and agrecments shall be joint and several. Any Borrower w0 co-iigns this Security
Instrument bt docs oot cxecute the Note: () is co-signing this Sccurity Instrument only to montgage. grant and ciavey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligatsd to pr the sums
socurod by this Security Instrument; and (c) agrees that Lender and any other Borrower may s1gree to extend, ‘woify. forbear or
make any arcommodsations with regard 10 the terms of this Security Instrument or the Note without that Borrcwer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maxi vum loaa charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or 1o te collected in connection with the
Joan excoed the permitted limits, then: (=) any such loan charge shall be reduced by the amount nocessary k- reduce e charge
to tho permitted lmit; and (b) any sums already collected from Borrower which excooded permitted limits will be refunded to
Borrower, Lender may choose to ke this refund by reducing the principal owed undes the Note or by suking a direct
payment to Bosrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without sny
psopayment charge under the Note.

M.mAnymceloﬂomwerpwwdedformth:sSeamtylnﬂmmaustheglmbydebvmgnmbymdmg
it by first clase ;mil unless applicablc Iaw roquires use of another method. ‘The notice shall be directad to the Pr
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Lender's addiess stated herein or any other address [ender designates by notize to Borrower, Any notice provided for in this
Security instrament shall »: deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1§, Guverning Law: Severability. This Secunty Instrument shall be yovemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law . such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect wathout the conflivting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be oy 2rable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. if atl or any part of the Property or any interest in it
is sold o~ transferred 1or it a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's priur written consent. Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. Howeser. this option shall rot be exercised by Lender if exercise is prohibited by foderal law as of the date
of this Mecurin Instrument.

i Lender evervises this vption, Lender shall give Borrower notice of avceleration. The notice shall provide a period of not
less than 30 days frore e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. 3t Boirower fails to pay these sums prior to the expiration of this peried. Lender may invoke any remedies
permitted by this Security insirument without further notice or demand on Bor-ower.

18. Borrower's Righ’ t¢ Reinstute. If Borrower mwcets certain onditions. Borrower shall have the right to have
entorcemient of this Security institment discontinued at any time prior to the eartier of: ta) § days (or such other period as
applicable law may spevify for ranvatement) before sale of the Property oursuant to any power of sale contained in this
Secursty [nstrument: or tb) entry of a idgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due urder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures an default of any other covenants or 4greements: (c) pays all expenses incurred in enforcing this Security Instrument.
including. but not limited to. reasonable attorne)'s” fees: and (d) takes such sction as Lender may reasonably require 1o assune
that the ien of this Security Instrument. Lender's rights in the Propenty and Borrower's obligation to pay the sums securod by
this Security Instrument shall continue unchanged. (Cror reinstatement by Borrower. this Security Instrument and the
obligations secured hercoy shall reoain fully effective as 47 no acceleration had occurred. However, this right to reinstate shall
not applr in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc-ora partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to Sorrower. A sale may result in a change in the entity (known
a~ the "L ean Servicer”) that collects monthly pay ments due under the Jerie ard this Security Instrument. There also may be one
or more “hanges of the Loan Senvicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 207 gpplicable law. The notice will state the name and
adidress of the new Loan Senvicer and the address w0 which pavments should be made The notice will also contain any other
information reguired by applicable faw .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use! disposal. storage. or release of any
Hazardo s Substances on or in the Properts. Borrower shall not do. nor allow anyoré cise to do. anything affecting the
Property that is in violation of any Environmental $aw. The preceding two sentences shall nt'apply to the presence. use, or
storage «n the Property of small quantities of Hazardous Substances that are generally recogmzed <o he appropriste to normal
residenti il uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any imvestigation. claim. demand. lawstit'o» other action by any
govemmental or reguiatory ageney or private party involving the Property ard any Hazardous Substance i Eavironmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatos; suthority. that
any remaval or other remediation of any Hazardous Substance affscting the Froperty is necessary. Borrower shall promptly take
all nevessan remedial actions in accurdance with Emvironmental Law .

As useu in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other Rammable or toxic petroleum products, toxic
pesticvdes and herbicides. volatile solvents. materials containing asbextos or tormaldehyde. and radioactive materials. As used in
tiis paragraph 20. "Environmental Law ™ means federal laws and laws of :he jurisdiction where the Propertv is focated that

reldte to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelesation: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower]s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 undess

! -
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applkeable faw provides otherwise). The notice shall specify: (a) the defouit; () the action required 10 cure the defandt;
() a date, 10t Jess than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(@ that allure to cure the defanlt on or before the date specified in the natice may result in acceleration of the sums
secxored by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
foform Borvower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
aon-existence of 2 default or any ather defense of Borvower to acoeleration and foreclosire. I the default is not cured oo
or before the date spocified in the notice, Lender, at its option, may require fmmediate payment in full of ail s
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchading, but not Fwmited to, ressonable attorneys’ fees and costs of title evidence.

22. Refease. Upon paymeat of all sums sccured by this Security Instrument, Lender shail release this Security Instrument
without chaspe to Borrower. Bosrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to s Security Instraanent. If one or more riders are executed by Borrower :nd recorded together with this
Security Instrment, the covenants and agreements of each such rider shall be incorporated into a1d shall amend and supplement
the covenznts and agreemy aty of this Security Instrument as if the rider(s) were a part of this Sect rity Instrument.

[Chack spplicable box(es)]

Adjustable Rate Rider [ Condominium Rider :X] 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider L _| Biw sekly Payment Rider
Bailoon Rider ! Rate Imorovement Rider [T Seciod Home Rider
VA Rider [ =] Otherts) [specify

L]
.'..‘a

. BY SIGNING BELOW, Borrower accepts and «gves to the terms and covenants contained in this Security Instrument and

mw:dd:)umdbyﬂwmaadmdedwm:l - PR .
Witaesoss: Jey
____,:ﬁg_,g/ - gﬂiﬁkﬂ__nw)
2adrea J. Nicolai -Borrower
) — (Seal)
-Borrower
i (Seal) =y (Seal)
Theodore Hicolai o -Bm'ro;'n -Borrower
snmosumols. RAECIE S County s5:
It A ¥t a2 e d . & Notary Public in and for said county. <0 state dc hereby certify
h. ﬁft’-r/ﬂr [/(/\ ,.e/,(( <y /’t” z O _',/'(/,,,
‘,/r‘ R LI
Y
Mlykmunwmwk&empqéon{s)wbmmsg
subscribed to the foregoing instrument, before me this day in person. and acknowiccged that
signad and defivered the said instrument 2s { £/ ¢4 mdvolm-ym forthemudpmpomtbmufm
Given under my hand and official seal, this e daypof : LI
// b

A A
/ : ,,., N
LY * 7

Nsﬂtyhlbhc W
/r

i
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PROPERTY DESCRIPTION

Commitment Number: 501794

The land seferred 1o in this Commitment is described as follows:

LOT 16 IN BLOCK 2 IN CLARKSON'S SUBDIVISION OF THE EAST 5 ACRES OF THE SOUTH 25
ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/¢ OF SECTION 8, TOWNSHIP 39 NORTH,

AANGE 14 EAST OF YHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
COMMONLY KNOWN AS: 1236 N. WOQD, CHICAGO, It G0622
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Prism Mortgage Company
350 West Hubbard Street #222

Chicago. IL. 60610
18001 3249211

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY ?'DER 1s made this 26th day of May, 1998
and 1s 1 carporated into ang chall be deemed to amend and supplement the Mortgage. Deed
of Trust or Secunty Deed (e "Sacurity Instrument”) of the same date given by the
undersigned (the “Borrower") 10-secure Borrcwer’s Note to
Chase Manhattan Mortgage Corpo ation

(the “"Lendar") of the same date awd cuvering the property described in the Security
Instrument and located at:

1236 North Wood Street

Chicago, 1L 60622

1-4 FAMILY COVENANTS. In additior to the covznants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURIT/ _\NSTRUMENT. In addition
to the oroperty descnbed in the Security Instrument, the following itums are added to the
property description, and shall atso constitute the Property covered by the Secunty
Instrument: burlding matenals, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used. or intended to be used in connection with te Property,
including. but not hmited to, those for the purposes of supplying of distribuzing heating,
cooling. electricity. gas, water, air and light, tire prevention and extinguishing @uparatus,
sec.nty and access control apparatus, plumbing, bath tubs, water heaters, wates closets,
sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows. storm docrs, screens, blinds, shades, curtains and curtain rods, attached mirrors,

MUTTISTAT= -4 FAMILY RIDER N B
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all of which, including replacements and additions thereto, shall be deesr ad to be and remain
a part of the Property covered by this Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate it the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
instrument as the *Property.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUZORDINATE LIENS. Except as permitted by federal law, borrowar shall not
allow any lien im':15z to the Security Instrumant to be perfected against the Property without
Lender's prior widiar permission.

D. RENY LOSS INSURANCE. Borrower shall maintain insurarce against rent loss in
addition to the other hazards iur which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELEYED. Uniform Covenant 18 18
deloted.

F. BORROWER'S OCCUPANCY. - ivith regard to non-owner occupied investment
properties, the first sentence in Uniform Coveram 6 concerning Borrower’s occupancy of the
Property is deleted. For ail properties, all remainiag covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

Q. ASSIGNMENT OF LEASES. Upon Lender’s ruquest, after default. Borrower shall
assign to Lender all leases of the Property and alf security depscits made in connection with
leases of the property. Upon the assignment, Lender shali have e right to modify, extend
or tarminate the existing leases and to execute new leases, in Lanvier’s sole discretion. As
used in this Paragraph G, the word "leasa” shall mean “sublsase® il e Security Instrument

is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENTY OF RECEIVER; L ENDER (N P )SSESSION.
Botrower absolutely and unconditionally assigns and transfers to Lender alt i rants and
revenues ("Rents”) of the Property, regardiess of to whom the Rants of the P«party are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agress that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shali receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE (-4 FAMILY RIDER Farm 171 44D
C-EOISLT 298 Page 2 of & (Replaces 5/96)
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to Paragraph 21 of the Secunty instrument and (1) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
censtitstes an absolute assignment and no- an assignment for additional secutity only.

i Lender gives notice of breach to Barrower: (i) all Rents received by Borrower shall
be hela by Borrower as trustee for the beefit of Lender only. to be applied to the sums
secured by the Secunty Instrument; (i) Lender shall be entitied to collect and receive all of
the Re 1ts of the Property; (w) Borrower agrees that each tenant of the Property shaii pay ati
Rents due and unpaid to Lender or Lende"’s agents upon Lender's written demand to the
tenant; (v) unless applicable law provides otherwise, all Rents collected by Lender or
Lende 's agents shall be apphed first to the costs of taking control of ard managing the
Prope:ty ang cuilecting Bents, including, but not limited to, attorney's fees, receiver’s fees,
premeaims on recriver's bonds, repair and maintenance COStS, insurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Securty Instrument: (v, Lender, Lender’s :agents or any judicially appointed receiver shall be
able t¢ account for orily those Rents actually received: and [vi) Lender shall be entitled 10
have a receiver appointed 0 take possession of and manage the Property and collect the
Rents and protits derived froiii the Property without any showing as to the nadequacy of the
Prap:rty as security.

it the Rents of the Property are-not sufficient to cover the cost of taking control of
and managing the Property and ot callecting the Rents any funds expended by Lender for
such: purposes shall become indebtednass, of Borrower to Lender secured by the Security
Inst-ument pursuant 10 Uniform Covenant 7.

Borrower represents and warrants that_Sorrower has not executed any prior
ass gnment of the Rents and has not anc will not per.orm any act that would prevent Lender
frorn exercising its nghts under this par-agraph.

Lender, or Lender’s agents or a jadicially appoisted receiver, shall not be required to
enter upon, take control of or maintain the Property betorr. o« after giving notice of default
ta Borrower. However, Lender, or Lender’s agents or a judiciith; appointed receiver, may do
so at any time when a defauit occurs. Any application of Rents snall no? cure or waive any
de‘ault or invahdate any other right or remedy of Lender. This assiynment of Rents of the

Property shall terminate when all the sums secure¢ by the Security istrument are paid in
fu'l.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach unaer iy note or
agreement in which Lender has an int:rest shall be a breach under the Security irstzument
and Lender may invoke any of the remedies permutted by the Security Instrument.

MULTISTATE 1-3 FAMILY RIDER e 17w
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BY SIGNING BELOW, Borrower accepts and agrees to the terms angd provisions
comtained in this 1-4 Family Rider.

Applicant Date

Applicant Date

PLESOESH
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